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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
‘that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 22, have 
been $1,106,749,739, against $1,178,817,459 last week and 
$1,184,141,216 the corresponding week last year. The figures 
for the week this year cover only five business days in con- 
sequence of the holiday on Friday. 




































CLEARINGS Week Ending October 22. 

Returns by Telegraph. 1892. 1891. Per Cent. 
New York...............---..- $527,006,370 $574,399,287 | §—3°3 
eveece coe id 76,274,800 80,563,100 —5'3 
Philadelphia ........... 2... 61,751,987 63,521,982 +5°5 
Baltimore............. ........ 11,39 ..514 11,322,980 +07 
Di oragaag ac 77,153,060 81,189,122 —5°0 
_ eee 17,387,327 19,871,634 —12°5 
New Orleans ....... .......... 6,972,244 9,398,735 —25°8 
Seven cities, 5 days...... $777,937,742 $835,258,840 —6°9 
Other cities, 5 days........... 128,402,723 150,987,261 —14'9 
sis Total all cities, 5days....| $06,340,465 $986,244,101 —8'1 
Cities, 1 day........... eee? +00,409,274 197,897,115 +1°3 
Total all cities for week..} $1,106,749,739 | $1,194,141,216 —6'5 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
‘Course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night, 

Below are our usual detailed figures for the previous week, 
= 18 Covering the returns for the period ending with Satur- 
by Y Doon Octover 15, with the comparative totalsin 1891, The 

otal of clearings for the week is on? hundred anil sixty- 
ee tniilions of dollars less than for the week ending October 
New » nog coche yey due in great measure to the holiday at 
lative Some cg - = - ee ne volume of specu- 
¢learings show Tage ray . with a year ago the week’s 
exhibitj 3 per cent, the New York figures 
ing a decrease of 13°9 per cent, while for the remainder 








important gains hive besa at Lincoln, 531 p2r cant.; Ontha, 
40°9; Washington, 39°6; Des Moines, 32°0, and Sioux City, 
28 8 per cent, and the heaviest losses Indianapolis 47 per cent 
and Memphis 39°5 per cent. 


Week Ending October 15. 
P, Cent. 1692. 





Week End’ Oct. 8. 
P. Cent, 





1892. 1891, 








$ $ 
New YOrk....scscccseeees| 632,909,072) 724,253,614) —13°9 174,118,159 +46 
es of — 
















0. 
(Stocks.....++. @hares.)} (1,141,173)| (1,398,276,| (-18°4)] (1,914.896)| (+0°5 
-)| 4.138°900)|  (751,500)| (+51°6)| (1,368,000) |(4-138" 

(Grain...... -»-Dushels.)| (25,533,925)| (36,555,500 | (—30°1)] (11,962,575) | (—63 4 

(Petroleum........bbis.. (44,000) (481,000)} (—90°9) (536,000) {$27 
Boston... 104,030,473] 100,534,121 +3 5; 113,909,816 14°0 
Providence 6,380,200 6,485,600} —16 6,883,700) 15'3 
Hartford... 2,207,802 2,353,220 —62 2,537,524 88 
New Haven.. 1,650,913 1,710,820] —46 1,657,786! Ss 
Sprinztield....... 1,454,583] 1,408,031 33] 1,561,336) +165 
WOPrceste®.... .c0e - cores 1,444,669 1,371,667 51 1,559,810} 24°23 
Portland.... -« . se-se-s 1,468,781 1,161,706} 425°4 1,503,431 14°4 
Lowell.......+.- o680se ses 771,814 913,847,  —155 655,062) — 
New Bedford,......++++.- 632,512 837,738) —24°5 619,858} +339 








Total New England...} 120,051,807} 116,809,800] +28] 129,963,303) +13¢ 







Philadelphia 72,955,122| 69,253,541 +5°3} 83,188,739 27°23 
Pittsburg.. 14,750,222} 14,292,621 32) 16,247,369 23°0 
Baltimore 16,329,112 16,529,477 o1 16,221,781 189 

uffalo...... oe 9,456,008 9,297 508 17 10,171,635 11°8 
Washington.... ..-0.++++ 2,296,031 1,644,740 t33 2,311,628' +333 
Rochester........sseee++- 1,691,208 1,492,223 13°3 1,636,131 +89 
SYTACUSC...6 ceesccceseees 1,072,204 929,377 Ti74 963,790 —1°0 
Wilmington... i 982,505 834,520 177 997,413) +233 
BinghamMton.......+++e0- 281,600 286,000 —1'5 305,900) +18°5 

































































Total Middle...........) 119,814,102) 113,569,117 +5°5{ 132,044,389) +239 
od 

Chicago... 109,177,396] 95,765,026} +14°0) 114,187,880, 26°7 

Cincinnati 17,639,600} 14,083,300) +25°2) = 18,317,650) 33" 
Milwaukee 8 541,837 7,518,078] +136 8,546,209) +141 
Detroit...... 7,903,524 6,784,273 Te 8 8,400,031) 23°23 
Cleveland......... 6,346,757 5,478,897 158 6,420,787) 20°0 
COLUMDUS. ..eseeeeeee veee 4,055,600; 3,406,300) +19°1 4,159,000 +18°7 
Indianapolis... 1,182,5: 2,230,955, —47°0 1,299,876 —35°2 
adenoma 00 1,97. 3,535 | 1,795,3.8 +99 2,261,475 165 
Grand Rapids... d 1,147,948) 1,197,565 —41 1,131,059 16°0 
L@XiNQtOD.... .e0e veveeee 512,662, 450,000; +13°7 673,390} +147 
Total Middle Western.) 158,574,457} 138,709,630 +14°3] 165,397,387) +24°9 
San Francisco. 19,439,127 19,902,640 —2°3} = 18,332,511 —4'3 

and..... 2,737, 2,498,354 +9°6 2,695,554 —]" 
Salt Lake Cit; 2,023,690! 1,780,064) +13°7 1,855,780 246 
eattle.... 1,067,330 996,803 +771 1,195,540 25°3 
Tacoma...... 1,379,793! 1,274,607 8°2 1,305,231) +411 

Los Angeles... - 792,506, 803,500) —14 810,532 - 

Great Falls..... aed 283,984 $02,400 61 319,342 +04 
Helena’*.... a on 859,410! éanecees eee 716,491 osee 
Spokane*.......ssseseeeee 963,451" eocccees . 1,032,441 cove 
Total Pacifid......+....) 27,723,523" 27,653,053 +06] 20,514,540] 05 
Kansas City 12,460,591' 10,171,235, +22°5) 11,869,496) +125 
Minneapolis 11,712,554! 9,970,097 | +175 11,831,355 +128 
it. Paul.. 5,502, 5,854,264) —10 5,797,163 +73 
Omaha .. 6,343,9UL' 4,501,441) +409 6,085,486 "2 


4,813,483 4,716,257, +21 6,610,962 11°5 
2,050,28 2) 73 2,400,00u) 104 
















































Duluth 050,28 2) 
St. Joseph..... coe 1,999,920 1,658,632, 0°6 2,333,308 31°6 
Sioux City...... e00es 1,212,214! 945,111 23°3 1,415,422 429 
Des Moines..... soned 1,099,410 833,135 32°0) 1,548,254, +73°7 
Wichita. ........ sea) 614,2521 572,288 —10°l 45.8 _ 
Lincoln....... coccece 690,541 451,358 +561 629,024 496 
TPOPOKR.000 cecoscccccccces 432,397 emcee +h5 491,574 118 
Total Other Western..| 49,282,557 42,147,725. +16°9) 61,052,430 +189 
GE, EGS. ococcccccccccces 26,808,283]  25.201,236 +64) = 24,554,283 +89 
New Orleans..........6.«| 10,736,006] 10,323,455 +4°0) = 10,656,260) +101 
Lowisville.........s00 sees 7,944,055 6,908,201} +15°0 8,432,650) +25°8 
GalVeStOn.... .ccccceesees 6,000,0.:0 4,932,937 14 4,007,451 o 
TOURED ccccsdcasescoced 8,652 306 3,479,044) 5°U 3,467,435 4 
Richmond .. .cccccccccccce 2,630,538 2,424,960 +7°6 2,205 086] —10°1 
Savannah .... «000. 8,457,692 4,419,262) —21'8 2,832,572) —1s2 
Nashville.. 1,872,661 1,965,590 —47 2,03),035] 3 91 
Memphis 2,040,120 4,370,534) —39°o 2,052,733) —27°1 
Atlanta 1,959,579 1,873,409 +46 1,724,344 —i's 
Norfolk 953,348 1,248,802) —23°7 958,107 —26°5 
Dajlas.... 675,000 80,000 +2 9) 00,000 169 
Fort Worth. 625,000 596,320) +48 679,571 20°9 
WON. 00cascee 80,416 1,020,538) —12°3 707,585} —3v'4 
Birmingham....... . 656,347 457,895} +140 466,770] —17°2 
Chattanooga ... ..ec.eeee 460,000 403,000) +141 613,090 +95 
Jacksonville*®...... aeenesl -  sameeneel  seaneeen eoee $29,925 oes 
Total Southern........]  70401,041) 09,628,783, 41°3|  67,322,082|  +4°0 
BPO Gl all .ccccccccose /1,178,817,459 1,232,568.677 —4°4/1,346,393,500): +497 
Outside New York......| 545,908,387! 508,315,063! +7°4| 572,275,041) “717% 
Montreal 2... ..seees sees 12,392,428) 10,619,040 16°7} 16,111,854 32°7 
BEOGEED 0. ccvccosccosecses 7,118,330 6,100,000! 16°6 7,660,349 ti 
Halifax .......... Me: 1,157,085 1,275,000} —9°2 1,185,555] —2y°7 
HamiltOn .....cceseeecene 709,014 797, +0°3 802,539 +0°3 
Total Canada. ......... 21,461,857, 18,791.080! +34°2| 25,710,297 4263 











* Not include in totsir. “pets 
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THE FINANCIAL SITUATION. 


The prominent event of this week has been the sharp 
rise in money in London, wholly owing to large drafts 
upon the bullion of the Bank of England. About 
every Government in Europe seems to want go'd. Of 
course we must assume that there is an abundance of 
that metal, for we are told so by the whole body of 
mono-metallists, and yet strangely enough every mone- 
tary centre of the world is in a constant scare lest a 
neighbor shall draw down its hoard below the danger 
limit; and the danger limit, by the way, has been 
raised during recent years, the last country to do it 
being Great Britain. Moreover London has long been 
the single free gold market in Europe, and that market 
also is of late years getting to be only quasi free. 
These are ear-marks usually denoting scarcity, but in 
this case they must not be taken as such because for- 
sooth the Banks of France, Germany and -England 
have colleeted mainly at the expense of their domestic 
circulation large amounts of the metal and are guard- 
ing it vigilantly. 

Another fact which in our eyes wears a kind of 
ominous look (for it indicates how active the demand 
for gold is to be hereafter) is that one after another of 
the nations of the world are taking to the notion that 
gold must be the basis of their currency. Austria- 
Hungary is a prominent mover in that direction to- 
day, and perhaps just now is the chief mischief-maker, 
though Russia is a constant absorber of the metal, and 
always seers to have a special need concurrently with 
any other special demand. India too, it is suggested 
by many of her most prominent men, may take to gold. 
In connection with that suggestion, it is an interesting 
circumstance that this week’s London papers note the 
appointment of a committee by the Government of 
Great Britain, headed by Lord Herschell, to consider 
proposed modifications of the India monetary system. 
It may be that this action by Mr. Gladstone is a mere 
matter of courtesy to the India Government, but some 
writers give to it considerable importance. Most cer- 
tainly there is great need for action in the direction of 
relief for the India currency situation, and nothing has 
been proposed except stopping the coinage of silver 
(that is, shutting the mints against the public) and 
adopting gold. Of those two remedies the latter, 
it appears to us, would be the less disturbing to India 
and to ourselves. 

But the United States has the deepest interest in 
this controversy or we would not give so much space to 
its consideration. Thursday Mr. Brock, of the Bureau 
of Statistice, made public the full trade figures for Sep- 
tember. Every individual should study them. We 
give our usual summary further below in this article. 
The points to be especially noted are that the exports 
in September this year were only $62,950,000, against 
$32,854,000 in September 1891, and that the imports 
were $72,993,000 this year in that month, against 
$61,505,000 last year. Asaresult of these wonderful 
changes there remains a balance against this country 
on the merchandise movement in September 


a 
favor of the United States last year in September 
of $21,349,000. If these conditions were only of a 
month’s continuance, they would be of comparatively 
little significance. But it has been a change develop. 
ing ever since, the new fiscal year began ; indeed, our 
merchandise imports for the three months since July 1 
have aggregated $221,719,000 against $194,500,000, or 
an increase of $27,219,000 for the quarter. The logg 
in exports during the same period is no doubt in part 
due to the lateness of the cotton crop, and that feature 
of the contrast will probably not be so markedly ad. 
verse during future months. Even allowing for that, 
who can study these figures and who can study the 
foreign trade movements and the check in the flow of 
foreign capital to this country for the last two yeary 
without the consciousness that it is that 1890 silver law 
which is the cause of the mischief, and, furthermore, 
that it is going to work us great harm in the near 
future if we do not repeal it? And still some people 
are comfortiog themselves in the midst of such circum. 
stances with an expectation of foreign aid through a 
monetary conference in Brussels. While we day by day 
persist in taking poison we go to our neighbors in the 
vain hope that they will do something to keep it from 
killing us. 

Taough there has been no spasm or indeed what we 
might call stringency in money this week, there has 
been a pretty close 6 per cent market. This is a natural 
result of the conditions. The bank return of last Sat- 
urday showed that four of the larger banks held $2,- 
526,700 surplus reserve, while the entire surplus of all 
the banks was only $539,050. With such a start and 
with a continued steady call from the interior for cur- 
rency, getting money below 6 per cent would of course 
be out of the question. And yet the supply has been 
good all the week, although held at full rates. Call 
money, as represented by bankers’ balances, has 
loaned at 8 and at 4 per cent, averaging 6 per cent; 
renewals were also at 6 per cent, and this was the mini- 
mum of loans by banks and trust companiez. Time 
contracts have been in good demand and the supply of 
money has been liberal, but it has come chiefly from 
foreign bankers and from institutions in and out of the 
city other than banks. A great deal of money has 
been loaned during the week at 6 per cent for ninety 
days to borrowers who expect to renew the 
loans at a lower rate of interest when these con- 
tracts mature; the quoted rates are 5 to 5 
per cent for thirty days and 6 per cent for 
all periods b2yond the latter. Commercial paper has 
been bought moderately by out-of-town dealers, but 
few transactions are recorded by the city banks; the 
supply is good, although not pressing, as merchants 
expect a large amount of money from collections dur- 
ing the first ten days of November; rates are 5 to 54 
per cent for sixty to ninety day endorsed bills receiv- 
able, 6 per cent for four months’ commission house 
names, and 6 to 64 per cent for good single names 
having from four to six months to run; but there 
have been transactions at 7 per cent for single 
names not regarded as strictly first-class. 

The Bank of England has raised its official minimum 
to 3 per cent... This is.due to the large withdrawals of 
bullion from London for the Continent and for Russia, 
and there is a prospect that the pending Chilian loan 
will entail farther remittances. One feature has been 


an advance in Argentines, reported to be due to opera- 
tions by a clique of speculators who have manipulated. 





of $10,043,000, against a merchandise movemeut in 


The movement of 


the London and the Paris markets. 





ae -~ et ee of EB © © = © HH © *© Tt “ee 


= Sf OSS «= of 


an 


— & oe & & & FF @&. bt 


—_ rm © @& SS ww 











‘ively 
elop- 
» Our 
uly 1 
0, or 
> loss 
part 
ature 
y ad- 
that, 
the 
w of 
rearg 
law 
ore, 
near 
ople 
um- 
th a 
day 
the 
rom 


we 
has 
ral 
sat. 
b2,- 

all 
and 


‘al I 





Ocroser 22, 1892.] 


THE CHRONICLE. 


655 





gold from London has also caused a material advance 
jn the open market discount rate and on Tuesday it 
was reported at 24 per cent, which was also the figure 
on Thursday. The open market rate at Paris is 2} per 
cent; at Berlin it is 24 per cent, and at Frankfort 23 
per cent. A special cable to us states that the Bank 
of England reports a loss of £865,172 bullion during 
the week and that the holdings now are £25,220,342; 
our cable also states that this was due to the export 
of £1,280,000 (of which £627,000 were to Germany, 
£473,000 te Russia and £180,000 to other points), to 
the import of £31,000 from Australia and to receipts 
from the interior of Great Britain of £384,000. The 
Bink of France gained £240,000 gold and the Bank of 
Germany, since the last report, shows a decrease of 
sbout £64,500 of this metal. 

The foreign exchange market has been irregular 
this week, easy for short sterling and Continental and 
weak for long sterling. The market has been affected 
by dearer discount rates in London, thus making a 
wider difference between long and short sterling, and 
is lower because of active money here and by rather 
liberal offerings of loan bills and of commercial drafts. 
It was reported that the lower rates were in great part 
due to offerings of bills against outgoing stocks and 
bonds, but other bankers assert that there is no eyi- 
dence in the exchange market of any such purchases 
and that the influences operating have been confined to 
those above stated. Compared with Friday of last week 
the market opened unchanged on Monday except that 
there was a reduction by Baring, Magoun & Co. to 4 854 
for sixty day and 4 87 for sight. On Tuesday Brown Bros. 
reduced long one cent to 4 844, Baring, Magoun & Co. 
and the Bank of British North America followed with 
areduction of half acent for long to 4 85, and the Bank 
of Montreal lowered both long and short half a cent to 
4854 for the former and 487 for the latter. On 
Wednesday Brown Bros. reduced short half a cent 
to 486}, and the Bank of Montreal lowered long, 
making it 485. Thursday, Baring, Magoun & Co. 
reduced long to 4 844, and Brown Bros. reduced to 
484. The market closed weak for sixty days and 
Continental and steady for sight sterling, with nominal 
tates 4 84 to 4 85 for long and 4 864 to 4 87 for short; 
rates for actual business were 4 834 to 4 834 for 60 
day; 4853 to 486 for sight; 4 864 to 4 86} for eable 
transfers; 4 821 to 4824 for prime and 4 81} to 4 82 
for documentary commercial bills. We append the 
trade statement issued by the Bureau of Statistics this 
week and referred to above. The figures are prepared 
im our usual form, giving the imports and exports of 
merchandise, silver and gold for last year, as well as 


this year, for comparison. 
- FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
the following tables three ciphers (000) are in all cases omitted. 
1891. 











1892. ~ 

Merchan- Exports. Imports. Excess “Exports, Imports. Excess. 
—-. 258,606 214.673 +53,933 23 2,321 205,915 +26,906 
r ~ rae, 210,547 217,055 —6,503 186,533 226,731 —40,168 
rr Freee §8,402 91,5296 —13,124 62,669 67,042 —4,373 
—- 64,813 77,200 —12,357 72,683 65,953 +6,733 
hie. ‘ine 62550 72,993 —10,043 82.854 61,505 +21.349 
Total... 665,348 633.447  +11,901 637,593 627,146 +10.447 
oe 13,963 6.463  +6,600 9,894 2,578 +7,316 
oa une =: 28.503 1,572 426,934 60.566 728 +59,838 
: Versiese 110,783 543 +10.240 6.663 1,029 +%,634 
> gg ies 6,050 833 39 +-§,717 172 1,395 —1,223 
evsees 3.627 1,304 +42,323 345 7.451 —7.103 
i 62.0:9 10,215 +51,814 77,640 «13,181 +64,459 
aa 7,316 3.303 +4,013 5.313 3.345 +1,968 
Jaly une 7474 4,803 +2,871 4.359 2.993 +1,361 
Jay... 2,034 1,433 +593 1,661 1,905 —244 
= wees 3,362 1,660 +41.702 3,159 1.661 +1,489 
_— 3,672 2,482 +1,190 2,555 1,581 +054 
etal.... 23.858 13,683 +10,172 17,018 11,490 +5,536 


——___ 
+ Excess of exports. 


— Excess of imports. 


The weather has not been such as to stimulate the 
demand for coal, and accounts regarding the state of 
the anthracite trade speak of it as being very quiet at 
the moment, the Columbus celebrations last week hav- 
ing interrupted business somewhat and thus contrib- 
uted to the quietness. The action this week of the 
Attorney General of New Jersey in making application 
to the Court of Chancery of New Jersey for a rule to 
show cause why receivers should not be appointed for 
the various Jersey roads in the Reading combination 
and to restrain the companies from asking advanced 
prices for coal, also has a somewhat unsettling effect for 
the time being. It is really suprising, however, to see 
what very large amounts of coal are being mined, and 
what is still more important how easy ap- 
parently the compynies are able to get rid of the in- 
creased production. Of course the coal may not act- 
ually be going into consumption, but m+y in part go to 
swell stocks at interior storage points, the latter infer- 
ence receiving encouragement from President McL2od’s 
statement before the State Senate Investigating Com- 
mittee early in September that the Philadelphia & 
Reading Coal & Iron Company ha in store at that time 
at the various distributing points throughout the coun- 
try nearly 1} million tons of coal to be marketed when 
consumers are ready to receive it. But as was re- 
marked by us on a previous occasion, the cap icity of 
these interior storage depots must be limited, and when 
month after month we see such large amounts of coal 
disappearing from sight we can not assume that it is 
simply being used to add to available stock—some of 
the increase must necessarily reflect enlarged consump- 
tive demands. 

The inquiry is pertinent in view of the publication 
this week of the September statement of the Bureau of 
Anthracite Coal Statistics, showing 3,760,136 tons of 
coal mined during the month the present year against 
only 3,333,404 tons last year, 3,423,073 tons the year 
before, and but 3,186,882 tons in 1839. ‘The insrease 
over last year it will ba seen is 426,732 tons, and of this 
increase it is interesting to note that only 55,766 tons is 
contributed by the Schuylkill region and but 46,736 
tons by the Lehigh region, while the increase from the 
Wyoming region his been as much as 324,230 tons. Io 
face of this heavy production, ‘stocks at tidewater 
points were actually diminished daring the month, 
standing at 638,301 tons at the close, against 691,399 
tons at the beginning. Ia other words the whole of 
the amount mined was disposed of in one way or 
another, and a small portion of the tidewater stocks as 
well. The following table, which allows for the 
changes in tidewater stocks, will show how the apparent 
consumption compares for a series of years. 








September. | January 1 to September 30. 





Anthracite Goal. 


1892. 1891. 1890. 1892. | 1891. 1890. 


Stock beginning..| Tons. Tons. Tons. Tons. | Tons. Tons. 
of period ....... 691,399' 648,900) 760,811 754,432) 535,652] 1,026,107 
Production ........ 3,760,136) 3,333,404! 3,428,078 30,511,724 28,236,273/ 25,395,762 


_——— Ss ---- — 


— —- —| —- —_—| — —-— 

Total supply ..| 4,451,535 3,008.304 4,183,889 31,266,156 28,771,925/26,421,869 
St’k end of period) 638,301, 568,833) 676,318 638,301 598,833 676,318 
Disposed of....' 3,813,234) 3,413,471 3.512.571 30,627.8 16 28,203,092 '25.745.551 


Thus in September 1892 3,813,234 tons went into 
consumption (if we assume that no part was added to 
interior stocks), against only 3,413,471 tons in 1891, 
3,512,571 tons in 1890 and 3,105,394 tons in 1889— 
that is, as compared with last year there has been an 
increase of 400,000 tons, and as compared with 1889 
an increase of over 700,000 tons. For thg,pine months 


























to September 30 there is an increase in the amount dis- 
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posed of of 2,424,000 tons over last year, of 4,882,000]  spex anaing October 21, 1902, Into Out ot | Net Ohangei 
tons over 1890 and of 5,265,000 tons over 1889. | Bonk Holdings, 

Judging by the action of the board of directors Parner ag yey pyr cont #2,631,000 
this week in declaring a semi-annual dividend of 24]  qaicoia and legal tenders .../@a1 270, ce ai 


per cent, the Baltimore & Ohio may now be fairly con- 
sidered as having entered the ranks of the regular 
dividend-paying properties. The dividend is paid out 
of the earnings for the six months ending June 30 
1892, and is payable November 15. A preceding divi- 
dend of 1} per cent, based on the earnings for the 
three months ending December 31 1891, was paid, it 
will be remembered, May 17, both dividends thus 
being at the rate of 5 per cent per annum. The com- 
pany also this week issued its September statement of 
earnings, which is of a very favorable character, dif- 
fering in this respect from the character of the exhibits 
for the months preceding. Both the lines east and those 
west of the Ohio show improved results as compared 
with the same month last year. Taking the system as 
a whole, there is an increase of $281,978 in gross earn- 
ings and an increase of $205,826 in net earnings. It 
is proper to state that a special reason has existed for 
the exceptionally good return this time in the fact that 
the Grand Army encampment at Washington was held 
during the mouth, this having had the effect of giving 
the Biltimore & Ohio a very heavy passenger business. 
The increase in net in September has served nearly to 
extinguish the loss for the two preceding months, and 
hence for the quarter ending September 30 there is a 
decrease of only $6,035. In gross for the quarter there 
is an increase of $192,410. Weshould add that the 
September results are in part approximate. 

Our article on the net earnings of United States 
railways during August will be found on another page. 
We also have the returns of a few roads for September, 
in addition to the Baltimore & Ohio, whose figures are 
given in the preceding paragraph. The Nashville 
Chattanooga & St. Louis is one of these, and shows 
gross earnings reduced from $479,955 in September 
1591, to $448,127 in September 1892; but as this was 
met by areduction in expenses, net has been reduced 
only from $189,518 to $177,156. There was further- 
more a saving in the outlays for improvements, which 
in this company’s statement’ are reported separately 
with the fixed charges. This saving in improve- 
ment expenditures was more than sufficient to wipe 
out the loss in net earnings, and hence the surplus 
for 1892 (above charges and improvements) is $54,349 
as against only $50,502 for September, 1891. For 
the quarter ending September 30 the surplus is $155,- 
474, against $172,408 in the quarter of 1891. The Pitts- 
burg Cincinnati Chicago & St. Louis, one of the Penn- 
sylvania’s western lines, has also issued its September 
exhibit ; the company reports an increase of $55,483 in 
gross earnings, and a decrease of $5,358 in net earnings. 
The Pittsburg Youngstown & Ashtabula, another 
Pennsylvania line, shows a decrease of $20,517 in 
gross earnings and a decrease of $6,865 in net 
earnings. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 

















Week Ending October 21, 1892, | Recetved by | Shipped by | Net Intertor 
N.Y. Banks.\N.¥. Banks.| Movement. 
EE $3,053,000| $4,605,000 Loss. $1,522, 00( 
@old 821,000| _1,900,000|Loas. 1,079,00 











Total gold and legal tenders....| $3,874,000| $6,505,000| Loss.¢2,631,000 


With the Sub-Treasury operations, the result is as 
follows. 














$21,274,0001$22,505,000 Loss.81,231 nop 
. . a 
Bullion holdings of European banks. 




















| et 
Bank 20, 18% 
- October 20, 1992. October 22, 1891, 
Gold. { Silver. | Total. | Gold. { Siver. { Tota, 

s r . |. - “s | = 
En zland...... 25,220,842) .....00000 28,220,342 22,796,401) .......0.. 22,798,401 
Fr inc@..+4.-+. 66,955, ° 81] 51,346,647 113,302,433 52,498,000] 49,958,990|102,458 199 
Gernany..... 82,558,250) 10,852,750) 43,411,000 33,945,000| 11,315,090) 45,280,099 
Aast.-Hun’y.|} 10,660,909 16,213,000, 27,573,000, 5,482,000) 16,740,000 22,222,000 
N stherlands..| 3,16°,000| 6,990,000, 10,154,000] 3,551,000] 6,917,000] 9.571 099 
N st. B’lgium.| 3,046,000] 1,523,000. 4,569,000] 2,733,867) 1,393,333] 4 18) o9¢ 
Pot.this week) 141,406,378) $7,625,397 229,231,775] (21,062,068 85,423,333] 209,485,401 
Tot. prev. w’k 142,681,456] 47,754,567 230,436,028] (21,155,454 85,153,167 205,316 621 














GROWTH OF COTTON SPINNING IN THE 
UNITED STATES. 


The Census returns of the cotton-manufacturing in- 
dustry in 1890 as compiled and prepared by Specia 
Agent Edward Stanwood of Boston have been published 
ina bulletin which made its appearance last week. 
Although the facts now presented are two years old, 
they are interesting and useful. It may be said at the 
outset that the figures obtained by the careful investi- 
gation by the Census and those resulting from the 
scarcely less painstaking inquiries by ourselves confirm 
each other in a striking manner. But the facts ascer- 
tained by our investigitions have only b2en two in 
number, namely the quantity of cotton consumed in 
the United States and the number of spindles in the 
cotton factories of the country. The Census inquiry 
goes much further, and a mass of information is pre- 
sented which is unequaled in the previous Oensus re- 
ports of the United States. 

The leading facts relating to the industry as disclosed 
by the Census are presented in a single table in the in- 
troduction to the Bulletin. They are, comparison be- 
ing made with 1880, as follows. 






Percent 
General heads— 1890. 1880. age of 
tnorease. 
Number of establishments rep’t’d. 904 756 19°53 
Capital invested ........ . . v3 - 8854,020,8 43 $208,280,346 69°97 
Number of hands employed (offi- 
cers and clerks included)....... 221,585 174,659 2687 
Amount ot wane -_ ——— 
aid officers and clerks not in- 
Piuded) (one Sealand aeiiiacinmenaldhindoa ct $66,024,538 $42,040,510 57°05 
Amount of wages paid to officers 
<_< assed petemdnsannsin tia yee 738 imu aa 
scellaneous expenses... ais f a ee ae 
Cost of seatertale wed. Pe --$154,593,363 $102,206,347 51°26 
Value of product......... ..$267,931,724 $192,090,110 39°51 
Number of spindles .... .......... 14,088,103 10,653,435 32 24 
Number of looms................-- 324,86 225,759 os 
Pounds of raw eotton consumed. .1,117,945,77 750,343,981 48 + 
Bales of raw cotton consumed.... 2,258,562 1,570,344 438 


One might easily be misled if the above figures were 
accepted without explanations. Several of the most 
striking increases are more apparent than real, and 
result chiefly from a different method in taking the 
Census. For example, by these returns there appear 
to have been 148 more cotton factories in 1890 than ten 
years ago; but an examination of the tables by States 
discloses the fact that no less than 99 of this number 
are in Pennsylvania, where, if there has been such a0 
increase in the number of establishments, they must 
be very small weaving factories, for the increase of 
spindles in the State is less than 15,000. The method 
of ascertaining the amount of capital invested has 
been changed so radically that a comparison 18 
impossible. For the Census of 1880 manufacturers 
were asked simply to state the amount of capital em- 
ployed. In 1890 they were called upon to state sep 
arately the value of their land, buildings and ma 





chinery; the amount of cash, raw materials and finished 
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ods on hand besides other items from which a state- 
§ : 
ment was made up of the total capital, owned and 
porrowed, invested in the business. Again, when we 
come to the question of average wages, we find from 
the above table that while the number of hands in- 
creased 27 per cent nearly, the amount of money paid 
in wages increased at more than double that rate, 
namely 57 per cent. The Bulletin supplies the connec- 
tio which prevents the drawing of an erroneous 
deduction ; for it appears that the number of men em- 
ployed increased nearly 49 per cent, while the number 
of women increased only 26 per cent, and that of chil- 
dren decreased. Thus we are dealing with a larger 
proportion of the highest-paid class of labor. It is 
assumed, however, that there was an increase of wages 
during the decade, but that it was less than the figures 
indicate if taken without the explanation. 

Turning from these general facts to the detailed 
tables, we take, first, that relating to machinery. In 
the matter of spindles we have as a source of informa- 
tion in addition to Mr. Stanwood’s figures our own re- 
turns, collected and published from year to year. But 
passing for the moment the CHRONICLE’S statements 
and making comparison between the Census results for 
1890 and 1880, we note that the increase of spindles in 
the ten years appears to have been 3,434,668. Of this 
addition 2,100,000, in round numbers, were made in 
New England, 1,000,000 in the South, 250,000 in the 
Middle States and less than 100,000 in the West. By 
far the largest increase reported is in Massachusetts, 
nearly 1,600,000, and that State still has more than 41 
per cent of the entire spinning capacity of the country; 
while all New England has more than 76 per cent of 
that capacity. 

But the most interesting circumstance, because of 
newest development, is the expansion of this industry in 
the South. We havealready said that the Census shows 
inround numbers an addition in those States of 1,000,000 
spindles in the ten years. ‘Those figures, however, by 
themselves do not express the significance of this 
growth. That can be done in no way better than by 
stating that the total spindles in the South, according 
to the Census, in 1879-80 were only 561,360 and in 
1889-90 they were 1,554,000, showing an increase in 
the ten years of about 177 per cent. But we are of the 
opinion that even that percentage fails in some degree 
to do justice to the change in condition. ‘‘ The number 
of factories” (on which returns the spindles given in 
the Census for 1889-90 were based) was, for the 
Southern States, 239. In our compilation for 
the same year which will be found in our annual 
cotton crop report (see CHRONICLE, Sept. 13, 1890, 
page 329) we gave the factories running that year at 
471, or 32 more factories, and the spindles running at 
1,624,335, or 70,335 more spindles. We presume, con- 
sequently, that some factories have not reported to 
the Census Bureau for 1889-90. 

This conclusion seems to be the more likely when 
we analyze the figures for the separate States. Take 
for instance South Carolina. Our table gives the fac- 
tories at 42, with 373,000 spindles, and the Census 
Bureau gives the number at only 34, with 332,784 

spindles, We have reason to believe that even our 
spindles were a little under-estimated that year. Out 
of the 42 factories in South Carolina which we included 
im our report, full returns were received by us from 34, 
and of the other 8 we obtained knowledge that they 
had been running through the year, and consequently 
inthe absence of a full return entered their spindles 








in 1889-90 the same as they had returned them to us 
as running the previous year, 1888-89, whereas in the 
returns for 1890-91 six of the same factories reported 
a gain in the two years from 1888-89, their latest pre- 
vious report, of 35,000 spindles. Altogether then we 
should presume that our spindles were a little short of 
the truth instead of in excess of it. 

The statement of cotton consumed is an interesting 
table, particularly as it affords even a more admirable 
chance for comparing our cotton crop reports and the 
Government statistics with each other. The special 
agent, Mr. Stanwood, has called attention to the close 
coincidence of the two. Our crop figures for the year 
ended Sept. 1 1890 (see the CHRONICLE of Sept. 13 
1890, page 322) were 7,313,726 bales; of this amount 
2,349,478 bales (see page 330 of same CHRONICLE) 
were credited to American spinners North and 
South. It appears from the Census Bulletin on wool 
manufactures that raw cotton amounting to 152,806 
bales was consumed in woolen and worsted mills. This 
leaves 2,196,672 bales for the cotton mills of the 
country. ‘The Census reports a consumption of 23,283 
bales of Sea Island, 2,226,347 bales of other American 
cotton. There is therefore an excess of 52,958 bales 
only, which may possibly be accounted for by the dif- 
ference between the crop year (Sept. 1) and the Census 
year ending July 1. Another little point of similarity 
(and little matters sometimes possess more significance 
than larger ones) is, the Census also finds that 8,932 
bales of foreign cotton were consumed by our mills in 
1889-90, and it will be seen that we reported 9,817 
bales of foreign taken during that erop year by our 
spinners. 

It is an interesting fact, which may be mentioned 
here out of its connection, that the great improvement 
in spindles during the past ten years exhibits itself in 
the large increase of average consumption of cotton 
per spindle. It has risen from 56 pounds in 1870 and 
70°43 pounds in 1880 to 79°35 pounds in 1890. The 
rapid introduction of the ring frame spindles is a well 
known fact, which cannot be verified by the Census, 
inasmuch as the distinction between frame and mule 
spindles was not made ten years ago. But it is a strik- 
ing fact that the frame spindles in 1890 had greatly, 
outnumbered the mules, the respective numbers being 
8,824,617 frame and &,263,486 mule spindles. 

The statistics of products were taken upon an excel- 
lent system. The quantities of all piece goods are 
reported in square yards. In default of any measure- 
ment at all the return by running yards may be accepted, 
but the uniform unit is greatly to be preferred. The 
same system was adopted for all textile goods, and 
there will be an admirable basis of comparison when 
the next Census is taken. No such division, nor indeed 
any classification of products, was made in 1880. The 
quantities and values of goods made in the United 


States are reported as follows. 


Products. 

Plain cloths for printing or converting 
Ce |) ee 
Brown or bleached sheetings or shirtings 


Value. 
$43,550,174 


Quanlity. 






I I So sii das nacnanicncpaden 962,238,082 55,193,439 
Drills, twilis. and sateens (square yards) 334,020,091 23,601,239 
Ginghama (square yards) errr 20.636,390 
Cotton flannels (square yards) ... ... ..132,524,706 10,574,924 
line or fancy woven fabrics (square yards) .127,373,179 12,545,929 
Duck (equare FaTGS)..... 6.060050 coscoes, OO 108,008 8,664,395 
Ticks, denims and stripes (square yards) 167,121,426 16,.9837.546 
SIRO E NE vikccndnspocansehes sadntocisbabsaaniebied 2,070,239 
ON 36 OO EE eee iptebenntedeevuteas 3,107,413 
ne GE OEE 5 n.cdsseesded sodsivadsoessaeienps f 1,759,512 
Yarns for sale (pounds)..... 166,397,003 33,247,596 
Sewing cotton (pounds)....... - 13,868,309 11,637,500 
Twine (pounds). _.. Sate ee See 8,533,730 1,364,300 
Batting or wadding (pounds) 20,470,556 2,094,232 
BOpO (POURRA) -..c.cemscccncascacecccoassccces Gi eae 179,415 
Ween COMO... cacicicccccadescanensassoeyes 141,109,597 5,679,70L 
BF i I Man 14,737,780 

Total value of all products cecess coos coocccccscccces .€2.°°$267,981,724 
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The most striking general fact to be observed in 
this table is the very great preponderance of the goods 
that may be classed as coarse and medium. ‘The 
largest single item both in quantity and value consists 
of the plain sheetings and shirtings, followed closely in 
amount, and at a somewhat greater distance in value, 
by the print cloths from which the plebeian calico is 
made. Add inthe ginghams, the cotton flannels, the 
ticks, denims and stripes, and the duck and bags, and 
we have accounted for almost 80 per cent of the woven 
goods reported. But while coarse and medium goods 


are, and must always be, the staple production, there 
has been a good increase in the weaving of fine goods. 


The progressive growth of the business of spinning 
yarn for use in other mills—in other words, the divi- 
sion of the manufacture of cloth into two separate 
industries—is also apparent in the large quantity and 
value of “‘yarns for sale” above reported ; although 
the elements of a comparison with the condition of 
things ten years ago do not exist. 








THE NORTHERN PACIFIC REPORT. 


Very rarely indeed has a report been awaited with so 

much interest as that of the Northern Pacific. The de- 
sire to obtain full and exact knowledge regarding the 
company’s condition and affairs is well nigh universal. 
For this reason the extended extracts which we give on 
another page,taken from an advance copy of the report, 
will attract considerable attention and be closely studied. 
At the annual meeting on Thursday a committee was 
appointed, with the consent of the management, to ex- 
amine into the property—its business, finances, &e.—but 
evidently the report also has been prepared with 
a view to satisfying the desire for informa- 
tion. Certainly the statistical data presented are 
much more elaborate and comprehensive than those 
embraced in previous reports, comprising a number of 
entirely new tables of decided importance and useful- 
ness, and the discussions of the various features of the 
company’s affairs which form the subject of President 
Oakes’s remarks likewise afford evidence of a purpose to 
clear up all doubtful points and enlighten those seeking 
information. 
* The matter of course of transcending importance, 
and to which every one will refer first, is the floating 
debt. And here we find that though the debt is still 
large, there has been an improvement in the company’s 
position in that respect during the year. On June 30 
1891 the total of the bills payable was $11,350,000. 
On June 30 1892 the total was $9,918,365, showing a 
decrease during the twelve months of $1,431,635. Ofthe 
$9,918,365, $4,518,669 represents advances on accourt 
of the Chicago terminals—$685,861 to the Chicago & 
Northern Pucific and $3,832,808 to the Chicago & 
Calumet ‘l'erminal Railway—and these advances are 
secured by the deposit of the stock and bonds of those 
companies. In the case of the Calumet Company the 
Northern Pacific owns in fact the entire issue of stock 
and bonds. ‘The lines of that company the report 
states aggregate 32} miles, cross 26 railways entering 
Chicago (forming an outer belt road around the city), 
and with the Chicago & Northern Pacific connect 
the lines of the Northern Pacific and Wisconsin Cent: al 
With all the railroads entering Chicago. 

As bearing furthermore on the value of the 
Chicago terminals, in the acquisition and develop- 
ment of which the Northern Pacific floating debt 
was so largely incurred, we may note that since the 


last report the contract with the Baltimore & Ohio fox 
the use of those terminals has been completed ; also 
that a new contract has been made with the Chicago 
St. Paul & Kansas City at a largely increased rent} 
and finally that the Blue Island line, which President 
Oakes states runs through the finest suburban property 
around Chicago, has been completed, trains having 
begun running October 7th. A table is given showing 
that the Chicago & Northern Pacific Company earned 
$100,427 net in April, $82,913 net in May, $89,287 in 
June, $103,440 in July and $112,569 in August—thig 
being exclusive of the earnings of the Blue Island line 
just completed ; and the conclusion is drawn that be. 
fore the close of the current fiscal year the net earnings 
of the Chicago & Northern Pacific will be sufficient to 
meet all its fixed charges. Another terminal line which 
the Northern Pacific owns is the St. Paul & Northern 
Pacific. The Northern Pacific during the year pur- 
chased the remainder of the stock of that company, and 
now holds the entire $6,250,000, on which the report 
says dividends averaging over 6 per cent per annum 
have been paid since 1879. The annual interest charge 
on the debt of the St. Paul & Northern Pacific ig 
$50 d in the late year that road earned 
$2,266,416 gross and $1,070,936 net. 

Since the close of the fiscal year (President Oakes is 
writing under date of October 20th) the total of the 
bills payable of the Northern Pacific above referred to 
has been reduced somewhat over half a million dollars 
more, from $9,918,365 to $9,385,826, of which 85 per 
cent the report informs us is borrowed on twelve 
months’ time. The bills payable constitute the floating 
debt in the strict sense. In addition there are of 
course, as in the case of other companies, the ordinary 
current liabilities. These consisted June 30 1892 of 
$4,966,752 of accounts payable, $3,229,431 of charges 
accrued but not due, and $222,704 of interest and 
dividends unpaid, an aggregate of $8,418,887, which 
is areduction of over a million dollars as compared with 
the aggregate of the corresponding items on June 30 
1891. The current assets in the way of accounts and bills 
receivable and cash were $8,242,711, leaving the net 
amount of current liabilities only $176,176, which com- 
pares with $874,188 on June 301891. The following 
is a tabular statement of the current liabilities and 
floating debt. It will be observed that the net total of 
the bills payable and floating liabilities June 30 1892 
was only $10,094,541, against $12,224,183 June 30 1891, 
though in the meantime the stock of materials and sup- 
plies has been reduced from $2,149,258 to $1,547,670. 

NORTHERN PACIFIC FLOATING DEBT AND CURRENT LIABILITIES. 

Ordinary Current Liabilities— June 30 1892. June 30 1891, 
Accounts payable...................00. $4,966,752 $5,859,182 


Charges acerned but not due.......... 3,229,431 3,086,774 
Iuterest and dividends unpaid........ 222,704 558,662 
$8,418,887 $9,504,618 

Current Assets— 
Accounts receivable..........cces.ccce 
Bills receivable.......... ihnaenbbawen sini 


$6,097,211 
126,403 
2,406,811 


Pocono 
$3,630,430 


$5,939,863 
126,094 
2,176,754 
$8,242,711 


$871,133 
5,064,593 
6,285,447 


“$176,176 
5,399,696 
«4,513,669 


Qo) ae cdeccdccccnesececcossccees $10,094,541 
$1,547,670 


Net bal. of ordinary current liabilities 
BEI POPU ndacccccccantcodosadsncsses 
Bills payable ace’t. Chicago terminals. 
$12,224,183 
Se CREE $2,149,258 
rthern 
minal 


* This is represented by $385,361 advances to Chicago & No 
Pacific KR. and $3,832,803 advances to Chicago & Calumet Ter 
Railway. 

As regards the ability to take care of this floating 
debt, the company has besides the Calumet Terminal 


property quite a large mass of stocks and bonds practically 





unpledged, and which in the balance sheet stand at @ 
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cost of $11,118,418. A statement is presented to show 
some of the leading items of said stocks and bonds, and 
it is found that at a conservative estimate these items 
have an actual value of $11,712,980. The largest sin- 
gle item is the 62,500 shares of the St. Paul & Northern 
Pacific stock, valued at $6,250,000, and the second 
largest item the 3,430 shares of Northern Pacific Ex- 
press stock, valued at $2,500,000. Aside from the 
possession of these securities an element of strength 
exists now which did not exist before, namely the fact 
that the company has stopped all new construction 
work and has at the same time discontinued the pay- 
ment of dividends on the preferred stock; with the 
maintenance of earnings such a policy ought to ensure 
the gradual reduction of the floating debt. As regards 
the funded debt, $4,824,000 of consolidated bonds were 
issued during the year, $2,515,000 being for the pur- 
chase of St. Paul & Northern Pacific stock, $783,000 
for equipment and terminals, and $1,526,000 for the 
construction of branch roads. President Oakes states 
that no sales or contracts for the sale of bonds were 
made during the fiscal year. ' 

There has been at various times during the year con- 
siderable discussion as to what disposition was to be made 
of the cash received by the company as a result of the 
decision in its favor by the United States Supreme 
Court, on the question of the lands in dispute with the 
Manitoba Railway Company in Minnesota. It was sup- 
posed that the money received would be used to purchase 
preferred shares, and some persons even expected a 
rise in the price of the shares as a consequenze of such 
purchase. It appears now that only a small amount 
went to buy preferred stock, the most of the money 
going to reimburse the Northern Pacific for advances 
made in past years for current expenses and taxes on 
the lands east of the Missouri River in Dakota and 
Minnesota. These lands are mostly paid for in preferred 
stock, and hence comparatively little cash is received each 
year, so that there has been a deficit annually in meet- 
ing expenses and taxes, and the Treasurer has from time 
to time, it is stated, advanced cash for these purposes. 


falling off in the late year in the face of very unfavor- 
able conditions had been less than half a million dollars 
($490,086). It appears now from the detailed statee 
ment furnished that even this small loss would not 
exist except for the falling off in the earnings from con- 
struction material for branch roads. This construction 
material is carried at cost, the company making no 
profit on it, and hence it adds nothing to net income. It 
counts, however, in the gross receipts, and therefore it 
is important to know that the revenue included in that 
way in 1891-92 was cnly $54,782, as against a3 much as 
$621,062 in the year preceding, being a decrease of 
$566,230. 

It follows, consequently, that in the aggregate the pay- 
ing business of the company (freight and passengers com- 
bined) in 1891-2 was actually larger than in the year 
preceding, and hence was in fact the largest in the 
company’s history. That is certainly both a remarkable 
and a gratifying feature, for the adverse factors existing 
were many and important. General Manager Mellen 
adverts to a number of these adverse factors. Te states 
that through traffic declined, owing to a decrease in 
passenger and freight business west-bound to Oregon 
and Washington points and the unsettled condition of 
the mining interests in Montana ; also that in the larger 
Western cities of Tacoma, Seattle and Spokane and 
many of the smaller towns in the same territory the 
comparison of receipts is with the earnings from the 
carriage of building material during the building boom 
which existed in the preceding fiscal year; that the 
company likewise felt ‘‘the depression of the financial 
‘‘ market which has affected the country generally and 
‘‘resulted in the temporary stoppage of many improve- 
‘ments in the way of water works, extension of street 
‘‘car lines, erection of public bridges, county bridges, 
“&c.;” furthermore, that the troubles in South America 


were a factorin diminishing the demand for lumber 
from Washington mills. 
we see also fell off. 
of grain during the year from Washington to Minne- 
apolis, &c., the conditions not permitting the same. 


Then the emigrant business 
Finally, there were no shipments 


Up to June 30th the advances with interest, it is fig-| This latter alone, according to Mr. Mellen, made a dif- 


ured, amounted to $1,040,252. The company received 
from the Land Commissioner under the Supreme 
Court decision $40,734 in cash and $987,000 in United 
States bonds which were sold for $1,152,396, making 
$1,193,130 altogether. Taking out of this the $1,040,- 
252 advances, there was left only $152,878, of which 
$100,445 was employed in purchasing 1,500 shares of 
preferred stock. 

As regards the results of operations for the late fiscal 
year, they were accurately given in the preliminary 
statement furnished in our article of September 3. 
The surplus over expenses and all fixed charges for the 


ference in the company’s receipts from east-bound 
traftic of about $750, 000. 


It must not be supposed that the effects of these 


unfavorable conditions are not reflected in many of the 
items of the company s traffic and earnings. 
But the important point is that the losses in that way 
were made good by gains in other directions, and 
chiefly through the development of the local traffic. 
We find that the earnings from through freight fell 
off as compared with the year preceding $431,523, and 
that the earnings from through passengers fell off 
$405,033, making together $836,556. 


They are. 


On the other 


twelve months was $834,887, and the surplus above | hand there was an increase of no less than $857,377 in 


expenses, fixed charges and the 2 per cent dividends on 
the preferred shares was $103,025. It is proper to 
state that this is the outcome after contributions of 
$1,188,018 to the sinking funds, though $569,730 of this 
amount came from the proceeds of land sales. With the 


full report before us, we are able to analyze more closely | Gain on focal business—freight 


than on the previous occasion the changes in earnings 
Which occurred during the year. It will be remembered 
that in the article referred to we directed attention to 
the fact that notwithstanding the continuous and 
remarkable expansion which had occurred in the earn- 
ings of the road during recent years—an expansion 
Which had raised the total of gross earnings from 


the earnings from Joca/ freight, offset by a trifling 
decrease ($17,131) in the earnings from local passen- 
gers. 


In tabular form the result is as follows. 


Loss in earnings on through freight. .....ccce coos -coscccccces $431,523 

Loss in earnings on through passengers ....-..ce.-2-e ee eeenne 405,033 

Total loss on through traffic ....cccce.cccccccceccce-coe--s0ee $336,956 
Sececceassenccoessoes $857,377 

Less loss on loCal paSSCNgers........cceccacceesees-s 17,131 840,246 

$3,690 


Wet GAIN .ccccccccccccccstccecsccovcnccesescccsesesnaccsséeecsece 
This growth in local revenues is of importance as 


bearing on the probable effects of the competition of 


the Great Northern. 
ago for thinking that the harm from that cause would 


be comparatively small. 


We gave our reasons a few weeks 


The analysis of the road’s 





$12,789,448 in 1886-87 to $25,151,544 in 1890-91—the 


traffic operations which ,the extended tables in the re 
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port permit us to make tends further to corroborate | Bankers’ Association, with which we were favored last 
The earnings from through passengers in| week, offers some points well worthy of consideration, 


that view. 
the late year were but $1,137,166, being the smallest 


Before discussing the ideas of the Michigan bankers 


of any year since 1887-88; the earnings from local pas- | as set forth at this meeting we wish to refer to a rather 
sengers, on the other hand, were $4,869,503, and have | gurprising fact which incidentally the report brings 


been but once exceeded, namely in the year preceding, | out, 
The earnings from through | haye flourished to a considerable extent among the 


and then only slightly. 


It is this, namely, that while State Associations 


freight were but $2,839,918, or less than in either 1890-| bankers of the West and South, they have not taken 


91 or 1889-90, while the earnings from local freight | root east of Ohio. 
were $14,303,001, or about five times as large, and| tinue long. 


were decidedly the largest ever reached; in fact,|g§ 
the local freight revenues have been rising un-|/g 
interruptedly year by year in a most 


This condition is not likely to con- 
Indeed, we notice that in September gq 
tate organization was effected in New Hampshire. Ag 
matter of general interest we append in a foot note * 


marvelous | the names of the States which possess such associations, 


fashion ever since the opening of the through line, and | according to a list in the afore-mentioned Michigan re. 
at $14,303,001 for 1892 compare with but $5,718,988) port, which furnishes also in each case the name and 


for 1885. 


And this great increase has been established | address of the officers—President, Vice-President and 


in the face of a decline in rates, 80 that the growth in Secretary and Treasurer. In addition to these there are 
traffic has been even more decided than the gain 10 | the National, or so-called American Bankers’ Association, 


earnings. With such a large and steadily expanding | g 


nd perhaps we may mention the clearing-house associa- 


local traffic, which is 4 1oad’s best resource, and with | tions, many of which maintain something more than a 
the territory drained by the system’s lines growing in| mechanical existence for clearing operations. 


wealth and in population, it would seem that the effects 


In a measure the clearing-house organization of the 


of new competition must necessarily be limited and| goyeral cities is fitted to accomplish some of the pur- 


temporary. 


It is perhaps well to, note too that, accord- | poses for which the State association exists ; but it can- 


ing to President Oakes, when the Great Northern is| not accomplish them all, nor can it accomplish them 


finally completed to the Pacific Coast, its line will run | ¢ 


ully. The preamble to the constitution of the Michi- 


for 400 miles through the Northern Pacific land grant, | gan Association sets forth the following as the objects 
opening up 24 million acres of now unimproved lands. | which the association has in view : (1) To promote the 
In closing there is one statement in the report which | general welfare and usefulness of banks and banking 


deserves not to be overlooked. 


It affords a very inter- | jnstitutions ; 


(2) to secure uniformity of action 


esting exhibit of the marvelous expansion of the com-| together with the practical benefits to be derived from 
pany 8 operations and affairs in every direction, and | personal acquaintance, and from the discussion of sub- 
also brings out the fact that the growth in traffic and | jects of importance to the banking and commercial 


earnings since the opening of the through line has |; 


nterests of the State; (3) especially to secure the 


more than kept pace with the growth in debt and] proper consideration of questions regarding the finan- 


charges. 


Owing to the retirement of some of the pre-| cial and commercial usages, customs and laws which 


ferred stock through the proceeds of land sales, total | affect the banking interests of the entire State ; (4) for 
stock actually decreased from $87,610,584 in 1885 to protection against fraud. 


$85,564,250 in 1892, or 2 per cent. Debt in the same 


_Simply running the eye over the short preamble 


interval (including the bills payable and also the debts | } 40 quoted convinces one that an active State associa- 
of subsidiary roads) increased from $83,938,301 to $153,- tion can, by following certain lines, have a power for 
249,865, or 83 per cent ; stock and : debt combined in- good that is outside the province of a national conven- 
creased only 39 per cent; and the miles of road operated tion and beyond the capability of any single clearing- 


77 per cent. 


Now contrast with this the increase in house body. The influence which it is able to exert 


tonto ana meng? : Se See omnsen soagnener tir vie ot 355 to secure good legislation and to prevent the enactment 
398 apa Bay tons ene mile 391 aed cont, a freight | of bad laws is by no means the least of its acquirements 
a 156 per cent (the latter notwithstanding a de- in these days, when often it seems as if there were less 
cline of 24 per cent in rates), in the number of passen-| 4¢ method than of madness in the way in which our 
gers carried an increase of 347 per cent, in the passen-| 144, legislators the country over make and unmake 


, aoe as "spp 
gers one mile an increase of 162 per cent, and in pas-| 4otutes. 


No legislature, however, can turn an en- 


senger earnings (on a decline of 18°7 per cent in rates) tirely deaf ear to the appeal or remonstrance of the 


an increase of 113 per cent. 
all kinds increased 179 per cent and total net earnings 


Total gross earnings of | pankers of a State speaking in unison through the offi- 


cial mouth-piece of the association. If amendments to 


160 per cent, the increase in fixed charges being 148 | 1,,, banking law are needed the counsel of the Associa- 


per cent. 


— be followed. 
on general principles the advantages accruing from or- 





Altogether the record is a most striking tion will naturally be sought and, if wisdom prevails, 


But it is unnecessary to attempt to prove 


THE MICHIGAN BANKERS’ ASSOCIATION—| ganization. The position held by an association like 


FIELD FOR OTHER STATE ASSOCIATIONS. 
We are informed by the Secretary of the American 


that in Michigan is in itself all the argument we need, 
provided we bear in mind the fact that in no business 
pursuit is the confidence derived from personal contact 


kers’ Associati i i ; 
Bankers’ Association that the proceedings at their recent of the men engaged therein of such value as among 


meeting at San Francisco will not be ready for distribu- 
tion for some weeks to come. We have no doubt that 
the delay is necessary ; but if it could be managed so 





those deriving a livelihood from banking. 


——— 





* The States having Bank Associations are as follows: 


that the report a arec : Alabama. * Mlinois. Michigan. Ohio. 

P aore 1 shortly after the adjournment Arkansas. Indiana. Mississippi. South Dakota. 
of the annual gathering, the record would be fresh and | catifornia. Towa. Missouri. Tennessee. 
of far more general interest. In the meantime the re- | ©9l9r0- Kansas. Nebraska. one. 

. * Ree Florida, Kentucky. North Dakota. Washington. 
port of the sixth annual meeting of the Michigan Wisconsin. 


i, See a ak Gee, | a i > ie 


a's 6©@ 
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"Despite unfavorable weather conditions the bankers 
of Michigan, representing National banks, State banks, 
savings banks and private banking firms, exhibited 
their interest in the meeting by attending in large 
numbers, some 240 persons, including guests, being 

resent at the annual dinner. But while the social 
features had their place, business was strictly attended 
to. A committee on bank taxation reported, and _out- 
lined some of the laws bearing on this form of taxation 
in other States, especially in the States having bankers’ 
associations, these associations having been requested to 
furnish the information. We may say in passing that 
thisisan instance of how mutually helpful organizations 
of this kind may be. Mr. H. H. Norrington, who made 
the report, gave the following succinct statement con- 
cerning these tax laws,compared with those in Michigan: 
They are, he says, ‘‘as vague and illusive as our own.” 
In most eases the manner in which banks are taxed is 
unscientific and oppressive, and it is encouraging to 
know that in Michigan and several other States an 
effort is on foot to have the laws modernized. The 
committee’s report was followed by an elaborate paper 
on taxation by Mr. Hoyt Post. 

Much was said at the meeting concerning collection 
charges and interest on deposits, and a deal of sense 
was shown; but there is to us something pathetic in 
the attempt, so often made in vain during the last 
twenty years, to check the practices of paying 
interest on deposits and the collecting of country 
checks free of charge. Still it is an excellent 
thing that in each section of the country both sub- 
jects should be carefully considered, and the circum- 
stances militating against reform be understood. Com- 
petition is a factor in the situation which it is difficult, 
if not impossible, to eliminate, and while we wish our 
Michigan friends all success in their efforts we despair 
of the result. Other papers presented dealt with ‘“‘ The 
Relation of Michigan Banks and Bankers with Their 
Correspondents,” [in which the writer advises against 
employing as correspondents in this city banks that 
pay interest on deposits] ; ‘‘ Raised and Forged Paper;” 
“Confidence, its Use and Misuse ;” “The Michigan 
Banking Law and Desirable Amendments,” and ‘Sat- 
urday Half-holidays.” 

We presume enough has been said to convey the 
impression which we desire to leave, that the Michigan 
Association is a progressive and useful body, and that 
there is room and demand for just such a one in 
every State of the Union. In closing we are tempted 
to quote from the address of Mr. J. T. Keena a few 
remarks that are sufficiently pungent, yet applicable, 
we imagine, to some extent in every community. The 
remarks are in the form of questions, as follows. 

“Why do you give a conciliatory reason for re- 
“fusing an applicant for accommodation?” He 
concludes you are lying, and nine times out of ten he 
is right. 

“What is the beguiling fascination about public 
money? What consideration is it entitled to as a de- 
posit above that of the wage-worker ?” 

“Why don’t you confer with each other when the 
customer of another bank applies for accommodation ? 
Such courteous exchange of confidence would have 
saved many of the great failures of the age.” 

“Why should directors, particularly financial com- 
mittees, be permitted to lend themselves the bank’s 
funds? It is dangerous and destroys independence. 
In the dual capacity of fiduciary and borrower we soon 
lose the sentiment of business integrity,” etc. Mr. 





Keena concludes by saying: ‘‘ Please remember that 
‘* the truth is often unpleasant.” 








RAILROAD NET EARNINGS FOR AUGUST. 


While our statement for August presents on the 
whole better comparisons as regards both gross and net 
earnings than the statement for the month preceding, 
heavy expenditures again constitute one of the most 
striking and noteworthy characteristics of the returns, 
the same as for a long time past. In July with a gain 
of only $856,395 in gross receipts (there had been one 
less working day in the month than a year ago) ex- 
penses increased $1,639,710, producing a loss in net 
of $783,315. For August now we have a gain of 
$3,785,339 in gross receipts, which hence is a great 
deal better than the result for July, but as this im- 
provement in gross receipts was attended by an augmen- 
tation of $3,229,458 in expenses, the addition to the 
net earnings has been only $555,881. 

Aside from the general influences which have been 
operative for many months, there were in August some 
special influences affecting particular roads, tending at 
once to reduce gross receipts and to increase expenses. 
We have in mind more particularly the switchmen’s 
strike at Buffalo, which while it lasted involved toa 
greater or smaller extent nearly all the roads to that 
point. The strike at the Homestead steei works had 
also not ceased to be an influence in August. On the 
other hand, the roads had the advantage of an extra 
working day as compared with the same month last 
year, when there had been five Sundays in August as 
against only four the present year. The following fur- 
nishes the comparative totals of gross and net for 
August and for the eight months ending with August, 
in our usual form. It will be observed that in gross 
earnings the increase is 5°80 percent for August, as 
against 6°39 per cent for the eight months, and in net 
earnings 2°36 per cent for the month, as against 3°12 per 
cent for the eight months, showing in both casesa 
smaller improvement for the month than for the eight 
months. 











August. January 1 to August 81. 
(129 roads.) (124 roads.) 
1802, { 1891. (Inc. or Dec.| 1892. 1891. Increase. 
| § $ ‘ $ $ 





Gross earn's| €9,009,680! 65,224,341) +3,785,339| 476,601,120) 447,963,424 | 28,637,696 
Oper. exp...| 44,900,318’ 41,670,860} +3,229,458/332,373,869 808,106,191! 24,267,678 


Net earn’s 24,1(0,002 29,553,481| _+655,881|144,227,261 180,857,288|_4,370,01 

While the increased operating cost is by this time an 
old story, we have in the comparative figures for the 
last few years very strong proof of the correctness of 
the general proposition that railroads will make very 
much more liberal outlays for repairs, renewals, im- 
provements, etc., when traflic is large and business ac- 
tive, than when the current situation is less favorable, 
though of course there are a great many other fac- 
tors that have to be regarded in a full consideration of 
the subject, the most of which factors have been 
enumerated by us on previous occasions. We find that 
while in August of the present year a gain of $3,785,- 
339 in gross yielded a gain of only $555,881 in net, last 
year a gain of only $2,931,991 in gross produced a gain 
of $1,177,192 in net. But last year the roads were still 
suffering from the effects of the previous years’ short 
crops, and were practicing very close economy. The 
difference between the two years in the policy pursued 
in that particular is still more strikingly shown in the 
results for the, eight months. In that period the 
present year an increase of $28,637,696 in gross has 
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produced an improvement of only $4,370,018 in net ; 
in 1891 an increase of but $12,463,032 in gross yielded 
a gain of $6,693,728 in pet. And study of the result 
for the years preceding would reveal much the same 
characteristics. In the following we furnish our usu! 
comparative statement, extending back to 1887. 





Fear and Gross Earnings, Net Earnings. 


mamber Year 
af roads. Given. 








Increase or 
Decrease. 


Year 
Preced'g. 


Year Paes use oF Year 
| Precedini.| Decrease. Given. 


August. | $ z | | % & 
2BA7Z ( 66), 39,598,660 35,702,52% 3,33 15,468,959; 13,045,403 
BAB ( 83) 44,094,894 5,434,231 16,155,107 
S269 (103) 54.481,109 17,771,724 
2890 (125) 58,743,102 22,045,220 
RH9L (187) 62,474,852 § 21,333,778 
Sav2 (120) 60,009,980, 65, 23,553,481 

{ 


dan. 1 to| 
Seot. 1. | | 
B887 ( 62) 279,225,215 5 
5888 ( 77) 277,816,983 262,92 
2989 ( 96) 318,901,071 3°8, 
BHP (115) 398,132,686 ! 
ESPi (122) 419,002,120 4‘ 18,53! 
BSH2 (124) 476,601,329 447,963,124 


z 
+1,523,566 
—720.876 
+4,106,873 
—1,206,256 
41,177,192 
+555,881 


$1,679,935) 

40 48 832 
57,477,526) +1,20: 
542,861) +2,931 ‘901 || 22,5 
224,341) +3,785,: 339 | 24,109,362 





32,168,759)! 99,062,567) 
$14,926,228 | 81,275,644] 
9,267) + 20,041,804 113,448,007 | 98,730,837 +14,717,170 
167,093 +-34,105,593 125,177,550) 117,816,684) +7,360,866 
1,088 +12,463,032 131,315,604!124.621 876) + 6,603,728 
+ 28,637,696) 144,227,251|139,857,233) +4,370,018 


83,282,351/+15,780,216 
90,737,975, —6,462.331 





In the case of the individual roads, the returns also 
indicate very clearly the fact of augmented expenses. 
Take for instance the roads which have suffered 
decrease in their receipts, gross or net. There are only 
three such roads that report over $30,000 loss in gross, 
mamely the Erie which was affected by the switch- 
mien’s strike at Buffalo and which has a loss of $268,- 
767; the Oregon Improvement, which has a loss of 
$49,035, and the Nashville Chattanooga & St. Louis, 
which has a loss of $45,591; on the other hand there 
are eight roads which have over $30,000 loss in net, 
mamely the Erie with $281,264 decrease ; the Penn- 
eylvania (lines both east and west) with $255,700 de- 
«rease ; the Southern Pacific with $130,218 decrease ; 
the **Soo” road with $32,150 decrease—all but the 
rie having lower net notwithstanding larger gross— 
the Cincinnati New Orleans & ‘Texas Pacific, with 
$68,291 decrease; the Peoria & Eastern, with $54,870 
decrease ; the Oregon Improvement, with $36,466 de- 
crease, and the Baltimore & Ohio, with 33,633 decrease 
Taking all the losses, large and small, there are only 
4) (out of 129) in the gross, but 58 in the net. The 
full list of charges above $30,000 in amount, both 
gross and net, is as follows: 

PRINCIPAL CHANGES IN GIGOSS EARNINGS IN AUGUST. 


| Tacreases. 
| roledo St. Louis & K. €. 
Balti. & Ohio (2 r’ds). 
00: » | Chicago Bur. & North.. 
3.703 | Wabash 
a95 | Northern Central. 
Rio Grande Southern... 
St. Paul & Duluth 
13 | West Jersey... 
Lake frie & Western. 
7\¢ lev. Can. & So 


Increases, 
Chic. Burl. & Quincy... 
Ateh.and San Fr.¢2 rs) 
Chie Mil. & St Paul.. 
Mo. Pac. and [ren Mt. 
Tnaion Paciiie (9 rds). 
FPennsylvania 
Nortbern Pacifie - 
Denver & Rio Grande.. 
Bamisville & Nashville. 
Norfolk & Western..... 
ge National 
Clev. . Chie & St. 
Can: ‘di: — Pacific 
Phila. & R.andc. 
Chesapenke & ¢ dhio 
South. Pacilie (6 roads). 
Wisconsin Central suit7 ~ 
a 3. Ont. & West...... 58,936 A 
Banuisv. N. A. & Chie... 54, | 
Kansas City Ft. 8. & M. | 


$47,587 
42,952 
42,807 
41,957 
41,092 
AL,OOL 
40,233 
38.871 
36,761 
32,117 


pada o6 


Total (representing 
4, roads)..........$3,905,846 
Decreases, 
|N. ¥. Lake Erie & W.. . $263,767 
Oregon [mprovem’t Co. 49,035 
Nash. Chat. & St. Louis. 45,591 
Total (representing 
ps $363,393 


¢ The gross on Eastern lines increased $14,232 and on Western 


Lines $190,065. 


ET EARNINGS IN AUGUST, 


| Decreases, 
$228,512 | N. Y. Lake Erie & West. 
7,390 | Pennsylvania 

9 | So. Pac. Co. (6 roads)... 
Cin. N.O. & T. P. (5 r’da) 
Peoria & Eastern 
Oregon Improvem't Co, 
Balt. & Ohio (2 roads)... 
Minn. St. Paul & 8.8. M. 


PRINCIPAL CHANGES IN N 


Increases. 
Atch.and San Fr.¢2 r’ds) 
@onion Pacitic (4 roads). 17 
Chicago Mil. & St. Pan’, 
Denver & Rio Grande.. 
Mo. Pae. and Lron Mt.. 
Mexican National 
Mexican Ceutral. . 
Chesapeake & Ohio 
Phila. & R.andc.& [.Co, 
Northern Pacitie 
Wisconsin ' entra! 
Louisv. N. A. i 
Louisville & N 


one, »264 
700 
130° 218 
68,291 
54,870 
36,466 
33,636 
32,150 
Total (representing 
19 roads) $892,597 


ashville.. 32,968 


Total 
23 roads) 


(representing 
$1,343,160 





* The net decrease] $226,517 on Eastern lines and £29,183 on 


Western lines, 





As regards the roads distinguished for large gains gains, 
there are not a few of these, though less in net than; in 
gross. The Burlington & Quincy leads in the gross with 
a gain of $558,356, but scarcely figures at all jp 
the gains in net, having added only $26,728 to its net, 
the rest of the gain in gross having been consumed by 


increased expenses. 


The largest gain in net ig ¢op. 


tributed by the Atchison, and amounts (including the 


St. Louis & San Francisco) to $228,51 


2; some other 


roads in the Southwest or Northwest also supply large 


gains in net. 


Thus the Union Pacific shows $177,390 


increase, the St. Paul $175,969 increase, the Denver & 
Rio Grande $151,960 increase and the Missouri Pacific 
and Iron Mountain $129,962 increase. Other large gaing 
are $81,619 by the Mexican National, $74,899 by the 
Mexican Central, $72,620 by the Chesapeake & Ohio, 
$70,892 by the Reading with the Coal & Iron Oo, 
$64,016 by the Northern Pacific, $44,375 by the Wis. 


consin Central, 


$37,978 bythe Louisville New Albany 


& Chicago and $32,968 by the Louisville & Nashville, 





SECTION OR 


GROUP. ~ 4892. 


Gross Earnings. 


Net Earnings. 





| 1891. 


| 1892. | 





August. 3 
Trunk lines..(1!) 
Anthra.coal ( 7) 
Mid. States.(14) 
Mid. West’n.(23) 
Northwest’n(13)| 
Southwest’n( 9) 
Pacitic Coast (20); 
Southern... .(27) 
Mexiczn ( 2) 


Jan. 1to Aug. a1,| 
Trunk lines..(12) 
Anthra. coal ( 7)| 
Mid. States. (14) 
Mid. West’n.(21) 
Northwest’n (12)) 
Southwest’n( 9) 
Pacific Coast (20) 
South’n r’ds.(27)) 
Mex’n roads. -(2)) 


60, 


| 3 

20,761,480| 20,685,249] 
6,029,751] 
2,435,796) 
2,318,872 
8,659,955 
8,655,397 
13,4° 0, 14d) 129 
5,613,438! 5,8 
1,074,317) 


Tot., (129) r’ds} 69,009, 680, 65, 224,341| 24,109 362} 


147,559,082] 141,405,937 
42,920,528] 39,749,997 
15,305. 343 


91,764,187| 
40,053,483 
7,916, in 


Tot...(124 r’ds)|176,601,120 


™ 
6,699,489) 
1,910,932) 
961,380} 
852,516! 
2,934.378) 
3,177,753 
5,355,839) 
1,807, 183) 
418,592) 


5,847,675 
2,310,529 
2,036,419 
bi poy 208 
581,413 
15,717 
2,077) 

95 51 eetose| 


is91. 


$ | z 
7,348,494 —#58.005 
1,807,351 +103,/78 

930,768 +30,612 
758,527 +93,289) 
2,716,079 +218,299 
2,634,613 +513,140) 2 
5,281,742 +74,097 
1,813,830 —6,347 
262,074 +156,518) 59° 





41,480,602 
11,799,883 
4,710,676 
4,291,091 


14,665,939) 
12,796,776 


yo 50,591,394] 18,957,997) 16,619,102 
57,228,849) 52 2 827,431 16,690,120! 14,810,465 
31,011,534 
12,091,555 


: 254.209, 11,538,079 


2,761,054 


2,084/ 31,997,769 
7,379,657) 


23,553,431 


43,581,558 
10,929,455 


. Speen 


447,963,424 144,227,251) 139,857 


555,881 


—2,104,254 
+870,108 
— pes 





4,623,105, 
3,826. 289) 


+985,235 
—553 48€ 
2,320,820 





+4. 370,013" 





Norte. 
Trunk Lines. 
B. & O., East of Ohio. 
B. & O., West of Ohio. 
Clev. Cin. Chie: & St. L. 
Peo. & Kastern Div. 
Grand Trunk of Can. 
. & Gd. Trunk.* 
ben ‘Gd. H. & MA 
N.Y. Li ake Erie & West’n. 
Ohio & Misssissipi. 


jLoui«v, N. A, 


| Det. Bay City & sapene. 
Het. Lans. & No 

JEL. Jo iet & E i. 

Fiiat & vere Marq. 
indianap. Dec. & W. 
tron Railway. 

Kanawha & Michigan.* 
Lake E. Alliance & So. 
Lake Krie & Western. 

& Chic. 


Pennsylv, Fas: of P. & E. Manistique 


West of P tts. 


Pittsb. Younus. & Ash. 

Wabash. 
Anthracite Coal. 

Central of New Jersey 
N. Y. Ontario & West. 
N. Y. Sus. & West 
Phila. & Ke ading. 

Coal & Lron Co, 
Summit branch, 

Lykens Valley. 


Middle States. 
Allerheny Valley. 
Buff. Roch. & Pitts. 
Camden & Atlantic. 
Hoosac Tunnel & Wil. 
Lehigh & iludsun River. 
New York & Northern. 
Northern Central. 
Ohio River. 
Staten Island R. T. 
Stony Clove & C. Mt. 
Ulster & Delaware. 
Weat Jersey. 
West Va. Central fo P. 
Western N. Y. & Penn. 


Middle Western. 
Chic. & West. Mich. 
Cin. Jack. & Mack. 

Cin. Ports. & Virginia. 
Cleveland Akron & Col. 
Cleveland Canton & So, 
Cleveland & Marietta. 


* For the month only. 


year. 


& Erie +) Pitts. Marion & Chicago. 
Grand Rao. & Ind. s-¥s./Sag, I 
| Toledo Col, & Ci in. 


Tus. & He 


Toledo & Ohio Central, 
Tol. Peoria & W. 
|Tol. St. L. & Kan. C.* 
Northwestern. 
Burl. Cedar Rap. & Nor. 
Chic. Burl. & North. 
Chie. Burl. & Quincy. 
Chic. Mil. & St. Paul. 
lowa Central. 
Keokuk & Western. 
Milwaukee ¢ Northern, 
Minn. & St. Louis, 
Minn. St. Paul & 8. 8. 
gatney Omaha & K.C 
. Paul & Duluth. 
Sioux City & Northern.‘ 
Wisconsin C2ntral. 
Southwestern. 
Atch.Top.& Santa Fe Sys. 
St. L. & San Fran. sys. 
Col. Midland. 
Denver ry Rio Gr. 
Kan. C. 5. & Mem 
Mo. Pac. a Iron Mt. 
Rio Grande Southern. 
Silverton. 
Tex.ss Sabine V.& North. 
Pacific Coast. 
Canadian Pacific. 
Northern Pacific. 
Oregon Improvemt Co. 
Rio Grande Western. 





San. Fran. & North. Pac. 


(So. Pac.—Pac. System. 
Gal. Har, & S. A. 
Louis. Western. 
worm" s La. & T. 

N. ¥. Tex. & Mex. 
Texas & a Orleans. 

| Union Pacitl 
Ore. Sh. “e Utah Nor. 
Oregon Ry. & Nav. Co. 
Union Pace. Den. & Gulf. 
St. Joseph & Grana Isl. 
All other lines U.P. Pa 
Central Branch U, P 
Montana Union. 
Leaven. Top. & Southw. 
Man. Alma & Burl. 

P Southern Roads. 

‘Bir. & Atlantic. 

| Bir. sheff. & Tenn, Riv. 

IC Jarolini i Midland, 

‘Char. 0. & C. 

\Chera w & Darl'ngton. 
|Ches. & Ohio. 

'Gin. N. O. & Tex. Pac. 
Alabama G’t Southern. 
New Orl. & Northeast. 

Alanama & Vicksburg. 
Vicksburg Sh. & Pac. 

Georgia Katlroad. 

\Ga. Southern & Fla. 

ig Gulf & Chicago. 

Kan. City Mem. & Bir. 

‘Louisville & Nashville. 

Louis. 3t. Louis & Tex. 

Nash. Chat. & St. Louis. 

New Orleans & Southern. 

|Norfolk & Western. 

Petersburg. 

Rich. & Petersburg. 

Sandersville & Tennille 

Sav. Amer. & Mont. 

|South Carolina, 

| Wrugh Midland 





Wrightsv. & Tennille. 
Mexican Roads. 

|Mextean Central. 

Mexican National. 


+ We include these Western lines in our table 
by taking an es:imate for 1891 on which tu base the decrease reported for this 


Arranging the roads in groups, the Mexican group 
and the Southwestern group are distinguished for most 
decided improvement in vet, while the poorest show- 
ing in net is made by the trunk line group. The 
Mexican group is composed of only the Mexican Cen- 


tral and the Mexican National, 


but 


both bave heavy 


gains, and together their increase reaches $156,518 oF 
The Southwestern group records 


o9°72 per cent. 








"12 
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$543,140 increase, or 20°62 percent. In that section 
the gains are general, only one small road having sus- 
tained a decline. The trunk line group shows a loss 
of $658,005, or 8°95 per cent, and the Wabash and the 
Baltimore & Ohio western lines form the only excep- 
tions to the decrease. 

The Northwestern group reflects $218,299, or 8-04 
increase; but if it were not for the heavy gain on the 
St. Paul the showing would not be so good, as 6 
roads report losses in net. In the Pacific group while 
there isa small gain in the aggregate, the results are 
more or less irregular. The Union Pacific as a whole 
has $177,390 gain, but some of the lines in the system 
have losses. On the other hand the Southern Pacific 
has $130,218 decrease, but some of the separate lines 
have gains. The Northern Pacific shows $64,016 gain, 
this being independent of the $44,375 increase on the 
Wisconsin Central. The anthracite coal group shows 
only a moderate change; the Central of New Jersey is the 
only road having a loss in net. Southern roads make, 
next to the trunk lines, the poorest showing of any; 
eight roads, however (out of 27), are able to report im- 
proved net, these eight ne uding both the Chesapeake 
& Ohio, which has a very heavy gain, and the Louis- 
ville & Nashville. The Middle States roads show 
$30,612 increase, or 3°29 per cent, 4 out of the 14 
roads having reduced net. The Middle Western group 
has $93,989, or 12°39 per cent, increase, 10 of the 23 
roads falling behind. In this latter group several 
roads deserve mention for exceptionally heavy improve- 
ment; thus the Louisville New Albany & Chicago has 
increased its net from $93,160 to 131,138, the Lake 
Erie & Western from $157,693 to $186,071, the Toledo 
St. Louis & Kansas City from $70,336 to $85,000, the 
Cleveland Canton & Southern from $24,955 to $37,019, 
and the Indianapolis Decatur & Western from $14,673 
to $28,762. 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week the details of the imports and exports of gold and 
silver through that port for the month of September, and they 
are given below, together with the figures for preceding 
months of the calendar year 1892. Imports were heavier in 
September than for some months past, reaching an aggregate 
of $1,032,242 gold and $288,529 silver. Almostali the gold came 
from Australia and the silver from Mexico and South and 
Central America. There has been received during the nine 
mozths a total of $1,819,122 gold and $2,069,012 silver, which 
Compares with $2,999,211 gold and $2,103,420 silver for 1891 , 
The shipments of gold during September were $139,879 coin 
and $902 bullion, all going to Honolulu and China, The ex- 
ports of silver have been $1,860,653. They were $1,228,150 
Mexican dollars, $42,353 other silver coin, and $590,159 bul- 
lion, of which $671,110 coin and $237,000 bullion went to 
China, $357,050 coin and $353,150 bullion to Japan, and the 
remainder of the coin to Mexico. For the nine months the ex- 
ports of gold have been $509,505, against $1,117,752, in 
1891, and $8,122,947 silver has been sent out, against $4,812,120 
in 1891, The exhibit for September and the nine months is as 
follows : 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 




















} 
sean GOLD. | SILVER. 
Coin. {Bullion Total. || Coin. | Bullion. | Total. 

~a08 

Sue. $ $ $ by $ $ 
January... 76,456| 20,101] 96 557| 19,925} 214,173] 234,098 
Mruary..| 91,812] 22,505! 114,317)| 27,763) 217.479) 215,242 
March... 56,513| 54,076 110,589} 19,087 219,362| 238,449 
April... 88,551| 22,193 110,744'| 46,674 206,653 253,327 
Fas ....... 93,787| 29,871| 123,658,| 54,752) 172,810; 227,562 
Une ...... 111,717} 22,198 133;915!] ...2... | 165,824, 165,424 
July ooo... 36,676, 25,123 61,799 25,418) 163'855| 189/273 

fust...| 21953) 331048 45/301|| 48.783) 179,925] 226.708 


September 982:315| 49,4271 ,032,242| 59,126) 229,403) 288,529 





Tot.9 mos, 1,540,050 279,042 1,919,122 | 299,528 1,769,484 2,069,012 








EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 









































GOLD. SILVER. 
MONTHS. |] es 
Coin. Bull’n| Total. || Coin. | Bullion. | Total. 
13892. g $ ia | “Fe Pe 
January. . 85,307 ewan 85,307|) 246,117) 193,000) 439,117 
Febr _ 82,010 ones $2,010 801/263] 46,000) 347,263 
March..... 43,542 eee.) 43,542') 483,267] 106,500 589,767 
ae | 31,642 22 34,664 405,224 47,500) 452,724 
| ae | 6,823 saad 6,823'| 334,905) 178,200; 513,10> 
SUMO cncces |} 12,340 ae 12,340 1,611,977} 218, 700| 1 830,677 
ae 14,506 | 14,506 | 623,717) 265,900) 889,617 
August.. 88,862 670 89,532); 820,324! 379.600! 1,199,924 
September 139,879 902) 140,781 1,27 270,503 _ 590,150) 1,860,653 
Tot. 9mos.’ 507,911! 1, Spal 509,505, 6,097,297 2,025,550! 8,122,847 











CONDITION OF NATIONAL BANKS IN CHICAGO, PHILADELPHIA. 
BALTIMORE, PITTSBURG, CINCINNATI AND DETROIT.—Mr, <A, 
P. Hepburn, Comptroller of the Currency, has furnished us 
this week abstracts of the condition of the national banks in 
the cities of Chicago, Philadelphia, Baltimore, Pittsburg, Cin- 
cinnati and Detroit at the close of business on Friday, Sep- 
tember 30. From them and from previous reports we have 
preparel the following, which! covers the results for Sept. 
30 and July 12, 1892, ‘anil for purposes of comparison the 
figures for last year (Sept t, 25) are given: 










Sent. 50, July 12, Sent. 25, 
att 4 rc AGO. 1592, 1822, 1891. 
Medosbccdsescoccvecosess Cecoscscesscece 23 22 21 
yoo 
Loans and a mee ineluding enenientts ues 0 
ER, HOU, GIR. ince sctccaencenccoesesccuee 
Dee from banks ‘and errr 20; 1 39; 233 


Banking house. furniture and fixtures. 879, 240 
Other real estate and mortgages ion 

Gold coin and certificares.. ° 
Silver coin and certificates 
Legal tender notes and certifi. of deposit. 
PAE COM CRIN 6 wea cacescsesccessncces 
Exchanges for Clearing-House.. ose 
Current expenses and taxes paid. ...- 
Premiums on United States bonds...... 
OUHOFP TESOUFOES. 2.2000. coccceseccccccccecs . 


























DOGO. cocccvcecsccovsccccseceeccooscsesces $150,8 802,583 
Liabilities— 
Capital stock paidin.. $20,600,006 
Surplus and undiv ided ‘profits 12,090,824 
Circulation outstanding ..... . 766,715 
Dividends uUNpaid..........cececeeceeseeecses 22,46 2 5 27,51 
RAD Oa an i 9: 





Individual Geposits........s.e-seceeceeeeeeee 
Other deposits ............+- 
Due to banks and bankers. 


65,952,027 
279,214 
51,036;29% 





Sk REIS ere Rest seus. - eee 
ER Eo ees .0¥172,612,219 §$177,720.704 $150,802, 582 
Sept, 30, July 12, Sept. 25 
PHILADELPHIA. 1852, 1892, 1891 
TROP. occ ccccccsscesesssesee eocevccssoerce 4t 41 
y aetna 
Loans and discounts, includ’g overdrafts, $164, 892, 0 ~4 $99.014,701 
%. 9.018.785 


Stocks, Donds, KC..... ccocccccccveccsecccece 
Due from reserve agents . 





1 18: 13,7 gos 
9.897.919 ° 17 a 





Due from banks and bankers..... 










Banking house, furniture and fixtures.... 3,508,133 505, O13 3 8,429, 35: 
Other real estate and mortgages owned... 341,728 "s 296,808 
Gold coin and Certiticates..........e.ceeeeee 11,941.519 10,258,169 
Silver coin and Certificates.......csesceeess - 2,689,685 2,184,598 
Legal tender notes and cert’fs of depusit. 5, — 590 +2714,82 
Bills of other banks..........sccceceseeecens 3,16 











Exchanges for Clearing House.... 
Current expenses and tuxes p 
Premiums on U. 8. bonds, ooeee 











Other resOUrcesS.....seeceereeee : 
Total... seccccceses occceccvecccccoscccees $173,830,944 $176,819,602 $153,2 269,226 
Liabilities— 
Capital stock paid in.......sssesecesereeeseee F $22,465,000 822, 888, 395 
Surplus and undiv ida 1 profits ..c..ce. i6, 1: 20,153 16,: 3. 
Circulation outstanding........+secere 5 BE 
Dividends unpaid........ 5,382 
Individual deposits. 83, 95 0, C7 
Other deposits........... 301,792 
Due to banks and banke 7 : 22,344,416 
Other liabilities ae 100, 009 LoL, 557 100,000 
BOGE. 6 6ini.0 500 000006s0c800se00so0nes0ssa eeu $173,820,044 #176,819,¢ 02 $153,269,22% 
Se pt 39, Juwiy 12, Sept. 25, 
BALTIMORE. 1892, 1yv2, 1891, 
MamMberPr....crccccce ccccccccccccscccccsssocces 22 22 22 


Resources— 


Loans and discounts, incl. overdrafts..... $38. 1% 635 $31, 616,140 $31,320,243 
309 280,496 2,815,975 
: 2807 wit ) 





Stocks, DONS, AC........cccccce-cocccccccese 
Due from reserve agents .........65 seeees 3 

Due from banks and bankers......... ...++ 2,317 ‘B14 
Banking house, furniture and fixtures.... 1,334,720 
Other real estate and mortgages owned... 266.65 23 
Gold coin and certificates.... . oa 3,56 
Silver coin and certificates 
Legal tender notes and cert’fs of dep< 
Bills of other banks. .- 
Exchanges for Clearing House...........++ 


3344 3 2° 9 











6 
Bie 1S 
1: 24 



















Current expenses = taxes — 
Premiums on U. aionnsscs 3 
Other r@SOUPCS.......eeeeeeeeseee ecccevccce _ 1524618 
NE sincdccicdsacecsdemesesdnccccesennss “Biz 7 $17,230,902 
Liabilities— 
Capital stock paid in......... ° $13,238, 065 
Surplus and undivided profit: . 5,523,167 
Circulation outstauding..... ° 1,035,612 
Dividends unpaid...... ° p 62,215 
Individual deposits ‘ 63, Bat 21,261,202 
rr ° 5D, 369 256,187 
Due to banks and bankers...-.....6+ ereeee 22 298, 5,558,517 
Notes and bills payable..........sseeseeeee "100,000 65, 00 
Dota. .ccccccccccccccceces erccecccce sececes $51,584,299 $52,520,222 $47,230,902 
Sept. 30. , 
1+ japrapanenen —_ 


oe 


Loans and discounts, incind [4 evesteaten, $40, ee OB 76 
2 oar 


Stocks, bonds, &c..... “ 
Due from reserve agents..... 
Due from banks and bankers 
Banking house, furniture and fixtures.. 





Bsr 8 
3: 150,834 
2, = 12 29 21490;985 





Other reai estate and mortgages owned.. 767 ,234 
Gold coin and certificates.............e.e0e 2,719,001 
Silver coin and certificates.............. ee 746,063 426,466 
Legal tender notes and cert’fs of deposit.. 2, 8 2, "604 2,238,172 
Bills of other banks.........-.0.s-eseeeeeeee 302,720 0,13 

Exchanges for Clearing House..... 2,012,036 1,623 708 
Current expenses | = taxes paid 230,657 80,079 
Premiums on U. 3. DOS ...ee05 172,120 +p lzs. 119 169,024 
Other resources. eee 366,210 #04,7.4 293,610 








vee $01,818,393 $61,530,475 $57,882,508 





Total .....006 
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Sept. 30, July 12. Sept. 25. 
% 1892. 1592. 1501, 
LAabilities— 
Vapital stock paid im........ccccccececseeeee 10,900,000 $10,900,000 $10,900.000 
§ urplus and undivided profits ce. 8,172,372 7,719,630 7,671,555 
Dirculation outstanding.............. se 1,540,020 1,506,370 1,265,950 
_ i SR REE ae 70,635 139,592 54,095 
dividual deposits. . ... 85,780,979 36,287, $1,809,122 
Other deposits......... ° 265,177 317,705 504,784 
Due to banks and bank . 6,029,610 7,554,922 5,777,390 
Other liabilities.......... a 90,000 PN | errr 
BR cn cccccssnsaseccoccesasoncoccscesscce $64,918.693 “ 536,475 $57,882,896 
Sept. 30. uly 12 Sent 25, 
CINCINNATI. 1892. “isba. 891. 
SI inds« sdenhese.coneesendnnseseseceseusese 13 13 

































































, ae 
Loans and discounts, including eventaatis. $30, 4 = $20,764,891 3286, oy 148 
Stocks, bonds, 4c..... . ..... 6,928,586 4,746,483 
Due from reserve agents. . i 308, Ae 4,487,438 3.850, “539 
Due from banks and bankers.. nese 3,541,978 8,540,546 246, 
Banking house, furniture and ures. 417,023 17,023 445, tar 
Other real estate and mortgages owned. 30,967 30,967 23,957 
Gold coin and certificates................ -» 1,854,985 1,172,310 i, eet | 73 
Silver coin and certificates................... 673,319 640,612 
Lega! tender notes and certifi’s of deposit... 3,336,003 2,966,214 3, oes: iis 
Ee CE I ininncsntsusnnsvendetenss 469.217 302.326 308.986 
Exchanges for ‘ learing-House.............. 227,702 300,001 255,989 
nt sapenese 6 and taxes paid............ 225. 437 115,247 186,726 
Premiums on U. 8. bonds.............ss..0+ 468.935 517,114 305,254 
ey SO ccccccccccecencescesceseccecese 243,116 209,432 113,861 
TEE, cncccccococcocessecesnscosecocssccasees $52,825,154 $51,301,657 $46,412,784 
Liabilities— 
Capital stock paid in 29,100,000 $9,190,000 $9,100,000 
Surplus and undivided profits ye 940, 506 3,660,054 3,787, 491 
Circulation outstanding 850 "620; 460 
Dividends unpaid...... 5,135 
Individual! deposits. . 20,4 31233 
Other deposits.. 3 21,08 ete 891 
Due to banks and ‘bankers... oncseseeee ‘837 12,767,107 11,010,274 
Other liabilities __ 202,300 332,300 
BURR, ccccccccccce Soveeccoececcescosoccoeces $53 154 “S51; a1, 301,657 657 "He, 412,784 
Sert. 30, July 12, Sept. 15, 
we < a2. ROIT. 1892 1992. 1891, 
Sas seeecnvesoccocesceessoenecccesccece 8 
me _ es 
Loans & ¢ ise eunte, including overdrafts.. $18,192,564 $16,754,932 216, eet. 515 
I 886,785 7 BAT 
Due from rese r... agents.. ‘ 2,884,003 2, rth 775 
Due from banks and bankers.. swe a 1,608,463 1,048,916 
Banking house, furniture and fixtures... 16,854 16,854 116,424 
Other real estate and mortgages owned.. 91,037 111,079 179,882 
Gold coin and certificates.................. 988,193 1,077,095 763,296 
Silver coin and certificates................. 187 912 202,641 165,124 
Legal tender notes and certif’s of deposit. 1,151,353 1,218,619 1,130/646 
Bills of other banks. . . . 106,077 141,703 117,956 
Exchanges for Clearing House.. 307,001 276.658 234.823 
Current expenses and taxes pa 24.652 8.054 35,835 
Premiums on U. 8. bonds 95,000 95,500 118,500 
Other resources........... ° 94,516 121,773 57,281 
Me chatakddnedasecenstomnsensnerersseses $27,115,064 $25,494,159 $23,474,820 
Liabilities— 
Capital stock paid in.................csse0- 4,400,000 $4,400,000 $4,409,006 
Surplus and undiv ided profits ence 1,174,085 1,089,519 1,211,412 
Circulat:on cutstanding.......... 406.280 386,630 342) a 
Dividends unpaid................++ oes 20,287 5.220 
Individual deposits. ................6.seeeee 11,664,201 10,748,243 10,998, $00 
is cot cndiconsecmentenes 204,934 297,681 "469,146 
Due to banks and bankers............ 9,156,177 8,566,866 6,031,688 
PPE EER cdnccescoses Ceccccnsccccesce «80s banennce 60S (ts 21,544 
Benen genkat-snchvnsasenssecceqnnenasis $27,115,064  $25,404.159 $23,474,820 











Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Oct. 10 down to and includ. 
ing Friday, Oct. 21; also the aggregates for May (from 17th to 
81st), June, July, August and September. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-— Shares, both sides.— ——— Balances, one side.——~ Sheets 


Cleared, Total Value. Shares. Value Shares, Cash. Olear’d 

Month— $ . $ 
RR 4,731,600 256,200,009 445,000 22,509,500 298,300 2,190 
BERG. cece: 16,684,000 1,041,048,200 1,598,750 94,566,700 1,433,971 5,885 
July....... 9,807,300 699,313,200 1,120,100 74,186,100 974,700 6,883 
August 13,908,480 977,583,000 1,657,400 107,386,900 1,301,600 6,183 
Bept....... 18,857,500 1,268,000,000 2,055,800 128,663,500 1,697,506 6,252 
Oct. 10..1,067,600 66,500,000 120,600 7,400,000 71,300 308 
* 11.. 690,100 46,200,000 87,500 5,400,000 67,200 275 
i ene DGD knnncsaccsakscnegnh cabubttdinid 
* 13.. 598,200 42,600,000 76000 5,300,000 70,900 226 


8,100,000 109,400 317 


* 14..1,091,300 69,800,000 133,100 


417,200 26,200,000 318, 800 1,186 





Tot. wk.3,447.200 225,100, 000 





Oct. 17..1,263,000 85,700,000 134,200 9,100,000 106,300 318 
* = 18..1,157,200 74,90 ,000 128,800 8,090,000 118,800 312 
*“ 319.. 806,000 49,800,000 86,500 5,000,000 78,300 289 
“ 20.. 997,600 67,400,000 109,200 7,200,000 111,700 303 
 Tibss ccnndsncasensenesseceous < SEED cctcccthnisinatenasivecin access 








Tot. wk.4,223,800 277,800,000 453,700 29,300,000 415,100 1,222 

From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quircy, Rock Island and 
Union Pacific were adijed to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. On Sept. 21, Distilling & Cattle 
Feeding was added. 





Bon etaryé © ommercial English Tews 


——eeeeeeee aE 


ween our own eemenpente nt.) 
LONDON, Saturday, Oct. 8. 1892, 


The payment of the interest on the national debt on Wed- 
nesday added so largely to the supply of unemployed money | 
in the market that the rate of discount fell to about % per 
cent, and it is difficult to lend for a week even at 14 per cent. 





Yet the Continental demand for gold is increasing. Austria- 
Hungary still wants a very large amount, and both France 


and Germany are likewise in the market. There is a report, 

too, that Russia will take a very considerable amount. 4 
syndicate of French bankers has offered to buy the portion of 
the 3 per cent loan to Russia which had to be canceled 
twelve months ago. The price, however, was thought too 
low, but it is expected that an arrangement will be arrived at, 
If so, it is said that at least a million sterling in gold will be 
taken by Russia. As usual, too, at this season the metal is 
going to Egypt; £150,000 was taken on Thursday. 

The price of silver on Thursday rose to 383d. per oz. and 
yesterday to 381¢d. per oz. The demand for India has algo 
decidedly improved. The announcement at the beginning of 
the week that the International Conference is to meet in Brus- 
sels on the 22d of next month and the further announcement 
that a small committee has been appointed by our Government 
to consider Indian currency have both made a good impression, 
Still more favorable has been the influence of the report pub- 
lished on Monday morning by the Chartered Mercantile Bank 
of India. For a considerable time past rumors respecting that 
institution have been circulating inthe market. It was known 
that its losses have been very heavy, and that depositors have 
been withdrawing their accountson alargescale. The shares, 
therefore, have been falling very seriously, and the delay in any 
announcement from the directors added to the general apprehen- 
sion. On Monday morning a report was issued which has been 
received very favorably. Stated as briefly as possible it comes to 
this, that the whole of the reserve fund is gone and that 
nearly £300,000 of the share capital is likewise lost. Fora 
long time after the depreciation of silver began the directors 
failed to write down the capital, as the better managed In- 
dians banks all did. But seven or eight years ago anew 
manager was appointed and new directors were introduced, 
and gradually a reserve fund amounting to about a quarter of 
a million sterling was accumuated for the purpose of writing 
down the capital. That reserve fund has now been lost, and 
the capital itself, of the nominal value of three quarters of a 
million sterling, is stated to be worth no more than £453,000. 
The directors announce that they are considering a scheme of 
reconstruction; but they assure the shareholders that they are 
in a position to pay in full all deposits and debts of every kind 
without making a call, 

Messrs. Baring Bros. announce that they have sold Central 
Argentine Railway stock of the nominal amount of £1,700,000, 
Some years ago Messrs. Baring Bros. lent the Argentine Gov- 
ernment a million sterling, receiving this stock as a security. 
About half the loan has been re-paid, and the remainder will 
now be cleared off by the sale of the stock. At the end of 
August the liabilities of the Baring estate somewhat ex- 
ceeded 5 millions sterling; by this transaction they are re- 
duced toa little more than 414 millions sterling. 

The improvement in silver and thesale of the Central 
Argentine stock made an exceedingly good impression 
upon the stock markets, and there is now a far better 
feeling than has existed for a considerable time past. 
Business has not much increased, as the general 
public still holds aloof, but operators are hopeful. The 
greatest rise, of course, has been in Argentine securities, 
and particularly in Argentine railway stocks, but there has 
also been a very considerable advance in American railroad 
securities. The leading operators are more inclined to act in 
the latter department than they have been since the Baring 
crisis, and are looking forward to a gradual widening of the 
market; but as yet there is little sign of the general public 
coming in, and it is hardly likely that they will act very freely 
while the silver crisis continues. The South African department 
has also been more active, though during the last day or two 
it has been less so than early inthe week. On the other hand 
the British railway market has been very quiet. In 
Paris the “bulls” are less confident than they were. The 
settlement just concluded showed that the account open 
for the rise was very large, and that many of the ‘bulls’ 
are by no means strong. The rates charged were decidedly 
higher, and uneasiness was caused by the dispatch addressed 








| grave indeed in diplomatic circles. 


by the Russian Government to the Porte, warning it that the 
reception of M. Stambouloff by the Sultan conflicted with the 
Treaty of Berlin. Although the best informed do not believe 
that the dispatch will be followed up, it is considered very 
Meantime, the commer- 


cial negotiations between Russia and Germany have been sus- 
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pended, and preparations are being made in Germany to 
prevent Russia from raising more money. If the Paris bankers 
take the portion of the 3 per cent loan that was canceled last 
year. it is generally expected that the tactics which defeated 
that loan will be resumed. 

The sending to Athens of Mr. Law, British Commercial At- 
taché at St. Petersburg, has given rise to much ingenious 
speculation. The real facts, however, are as follows: M. Tri- 
coupis asked Lord Roseberry to lend hima British financial ex. 
pert to assist in the study of the proper measures for restoring 
the Greek finances to order, Our ministers did not see their 
way to comply with the request, but they have sent Mr. Law as 
British Attaché to the Legation at Athens to report to them. 
selves upon the subject. No doubt his advice will be at the 
service of M. Tricoupis, but the mission forall that has not 
the significance generally attached to it. 

The Board of Trade returns for September and the first nine 
months of the current year are again unsatisfactory. The 
yalue of the exports of British and Irish produce and manu- 
factures for the month was £19,104,000, being a decrease 
compared with the corresponding month of last year of 
£1,688,000, or over 8 per cent. For the nine months the value 
was £170,480,000, being a decrease compared with the cor- 
responding period last year of very nearly 17 millions sterling, 
or about 9 per cent. Forthe month the value of the exports is 
lower than in any year since 1886, so that the total increase 
during the recent period of good trade has now been lost. 
The value of the imports for the month amounted to a little 
under 311g millions sterling, showing a decrease compared 
with September last year of £2,603,000, or over 
Tg per cent. For the nine months the value 
was nearly £3121¢ millions stezling, showing an _ in- 
crease compared with the first nine months of last year 
of £696,000, or nearly 14 per cent. Trade perhaps was some- 
what interrupted by the cholera—certainly the trade with Ger- 
many was. Even allowing for that, however, the returns show 
unquestionable decline. Practically the decrease last month 
was as great as the decrease in September last year, when the 
comparison was with a time of good trade. 

The Chilian Government is negotiating with Messrs. Roths- 
child for a loan of £1,800,000 to pay off the floating debt in- 
curred by President Balmaceda during the civil war and 
acknowledged by the new Government, the object being 
to contract the paper circulation and improve the exchange. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 











This week, Lastweek, 1891. 1890. 
Whett..........-. ars. 1,512,000 1,560,000 1;606,500 1,914,000 
Flour, equal to ore. "364,000 307,000 204,000 184,000 
Maize............ ars. 410,000 456,000 265,000 450,900 
The imports since January 1 show the following contrast : 
1892. —- Difference. Per Ol. 
IMpPorTS. 2 £ 
January....... 38,485,244 33, vit, 082 +4,744,162 +1406 
February ..-- 34,877,931 33,311,354 +1,566,577 + 4°70 
canaias 36,704,177 35,253,059 41,451,118 + 4°11 
Ree 34,920,272 38,982,537 —4/062,265 —10°42 
Dnans done 34,935,738 34,377,693 + 558040 + 1°62 
eee 2,811,854 36,850,124 —4,038,270 —10°5 
RI 33,497,585 32,824,111 + 673,474 + 2°05 
August........ 34,844,365 32,746,279 +2,098,086 + 6:40 
September.... 31,485,305 34,089,301 —2,603,996 — 7°64 
9 months.... 312,474,518 311,778,181 +696,337 + ‘22 
The exports since January 1 have been as follows: 
1892. 1891. Difference. Por 01. 
EXPorTs. £ 2 & 
January....... 19,146,704 19,834,315 —687,611 — 3°46 
February*..... 19,328,753 20,470,621 —1,141,868 — 5°57 
seen 19,665,38 21,663,378 —1,997,996 — 9°22 
Biapen eoee 17,865,876 20,919,066 —3,053,190 —14°59 
tii vdhind 17,783,969 19,744,473 —1,960,504 — 9°93 
Ns aacnswaien 18,070,318 21,434,399 —3,364,081 —15°69 
a 19,463 21,945,112 —2,481,515  —11°30 
August....... 20,051,330 20,670,489 — 619,159 — 3°00 
September.... 19,104,859 20,793,543 —1,688,684 — 812 
9months.... 170,480,788 187,475,396  —16,994,608 — 9:06 


* 29 days, 1892. 
The exports of foreign and colonial produce since January 1 
thow the following contrast: 





1892. 1891. Difference. Per Ot. 

RE-EXPORTS. £ £ z 
January ....... 4,128,646 4,389,802 — 261,156 — 5°95 
February. ..... 5,728,772 5,862,215 — 133,443 — 2°27 
enien 5,566,389 5,93%458 — 369,069 — 6°21 
eee 5,545,838 5,535,152 + 10,686 + ‘19 
ie > iia 6,591,447 5,447,331 +1,144,116 +421°00 
I sacncaicoe 4,648,260 4,612,759 35,501 + ‘77 
eee 5,971,207 6,104,233 — 133,026 — 2°17 
August. ....... »376,509 3,657,451 + 719,058  +19°94 
September. . 4,227,061 4,353,478 — 126,417 — 2°90 
ilies 46,784,129 45,897,879 +836,250 + 1°39 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &., 
Compared with the last three years: 






1892, 1891. 1890. 1889, 
Oct. 5. Oct. 7. Oct. 8. Oct. 9 
£ £ £ £ 

Circulation 2.6 eeceese seeeescees 27,183,745 26,189,390 25,281,370 25,204,740 
Public deposits... cecscccsseseeeeee 5,671,075 4,812,340 4,653,794 4,440,904 
OtMer G@POSits .... ce-ceeeeeseees 33,165,040 31,217.8149 29.693,178 26,564,011 
Government securities.......... 15,457,055 12,662,042 17,548,500 17,657,401 
Other s@CUrities. ....... ..seeeeeee 25,083,545 27,355,078 23,144,640 20,688,919 
ROSOPVO .....ccccccccce cocccccsece 16,156,265 13,920,903 10,591,192 10,514,919 
Coin and bDUIVION............e- eee 26,890,010 23,660,383 19,422,562 19,519,659 
Prop.asseis to liabilities,per ct. 4136 383g 31g 3334 
Bank rate. .......0+0+0e eee per ct. 2 3 5 5 
Consols 2% per cent.... ....+.+++ 97 1-16 95 11-16 94 13-16 97 3-16 
Clearing-Licuse returns .......- 152,193,000 132,929,000 139,692,000 136,596,000 


The rates for money have been as follows: 









































Interest allowed 
3 Open Market Rates. for depostteby 
& Bank Bills. Trade Bills, seats Bee 
London) Joint Sue's We 
§ Three | Four Six Three | Four| Siz Stock | At |Ttolé@ 
& | Months| Months! Months| Months Months Months Banks, |Call.; Days, 
eee | eee ee lee eee | © ane comme omen cee | ee — — | - — | 
Sept. 2/2 |15-16-1 |14@ —24@ —l2 @ —|14@2_ 2144@2%| 1 % 
“ 92 | KGL |1M@ —2%@ —l1g@2 14@2 j24@-| 1 | 94 
“ 18/2 1 @—|148—2 @- —|14@1%4/1%4@2 |21¢@24} 1 | 34 
“ 98/2 (146@ —|14@ —24@ —14@14 154@2 |24024] 1 34 
" 80| 2 1@ -|14@ —3 @- —|196@1% 13@2 |2%@254| 1 4 
Oct. 7/2 1 @ —1M@ —246@ —16a1y 14@2 l2~@2%! 1 ig) 34 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 




















Oct. 7. Sept. 30, Sept. 23. Sept. 16. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market} Rate. Market 

26g 154 26 134 2% |%@lK| 2% | Kol 
3 1% 3 2 3 1% 3 1% 
3 1% 38 1% 3 134 3 1% 

3 2 3 2 3 2 8 2 
Amsterdam.... 26 2% 26 2 2% 1% 2 156 
Brussels ...... 2% 134 2% 14 246 1% 2% 1% 
Vienna..... eccool = 4 354 4 38% 4 83g 4 356 

St. Petersburg. 5s 4 546 4 546 4 56 4 
Madrid...... . 5 4g 5 446 5 436 5 43g 
Copenhagen... 4 316 4 8% 4 86 4 B3'4 























Messrs. Pixley & Abell write as follows under date of 
October 6: 

Gold has been in strong demand for Austria. The Bank has re 
ceived £17,000, chiefly from the East, and £245,000 has heen with- 
drawn, of which £150,000 was for Egypt, £40,000 for Copenhagen and 

rit} re for Roumania. Arrivals: South Africa, 2135,000; Bombay, 

1,000; Shanghai, £14,200; West Iudies, £30,000; Japan, £18,000, 
ener £5,000. 

Silver has improved 14d. sinee last week, and closes firm, on Eastern 
buyi ng. at 383sd. Arrivals: West Indies, £30,000; Valparaiso, £59,000; 
New York, £9,000; Bombay, £3,000. Shipments: Sept. 30, Bombay, 
£63,000; Sept. 30, Calcutta, £47,000; Oct. 6, Bombay. £77,000, 

Mexican Dollars. These coin are in decided request, all arrivals bein 
secured for China and the Straits. Arrivals: Vera Cruz, £97,006 
New York, 238,000. Shipments: To Bombay, Sept. 30, £15,000, 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first five weeks of the seascns 
compared with previous seasons: 

IMPORTS. 


1892. 1891. 1890. 1889. 
{mportsof wheat. wang 7,627,714 8,044,259 8,631,473 6,060,748 





Barley.......... 2'473,172 2,341/901  2;999'960 2,999/149 
Oats... 1,354,541 1,513,413 1,210,293 1,644,120 
Peas.. 84,452 10,513 96,917 126,982 
Beans 717,233 492,677 166,137 423,885. 


4,291,816 1 878,432 4,208,054 3,141,792 
2,001,022 1,577,240 1,416,196 1,578,168 


en a eoeibitite for consumption (exclusive of stocks on 
september 1): 





1892. 1891. 1890. 1889. 
Wheat ...... ..... owt, 7, rey 714 8,044,259 8,631,473 6,060,748 
(mports of flour...... 2, 001 5022 1,577,240 1,416,196 1,578,468 
Sales of home-grown. 2, 167, 528 2,556,450 4,379,068 4,755, 149 
Total..... eseeeeee 11,796,264 12,177,949 14,426,737 12,394,366 
1892. 1891. 1890. 1889. 
aver. price wheat week.27s.10d. 34s. 4d. 3ls. 24. 298. 34 
Average price, season..28s. 9d. 378. 7d. 32s. 7d. 298. 9d 





Cagtien Fiaancial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 20: 











Norfolk A, Cs pest. 413g | 41% | 41% | 41% | 40% 
Northern Pacific pref...) 5393 | 5358 | 51% | 511 | 51% 
Pennsylvania. 
elphia & Reading.| 30 301g 295, 2953 | 29% 





London. | sat. | aon. | tues.| Wed. |thure.| Hrs. 

Silver, per 0z........... d| 39% | 395% | 3916 | 39% | 396.6) ; 
Consols,new, 2% oo, O76 961516 961016) 961316 9673" : 
do foraccount...... 9613, 6) 96154) 967% | 967%, 1 
aby ape ° Paria)iz. 99" 3:11% 90°00 2 “02h 99" “07% 99° ‘13% : 
U. 8. 4498 of 1891.. )12 12 $ 
Canadian Pacific... : 
Chic. Mil. & St. 4 
| peg — s 
ioaeiie ae Nashville..| 71% 7218 | 70% 7O% 70% 8 
Mexican Central 4s..... 70% 7138 71% 71% 714 8 
MS. Y. Central & Hudson./113% ‘114 11358 [|LI3% (LIS 8 
M. Y. Lake Erie & West’n a Be 2753 | 2733 | 26% | 27 : 
o 














Union Pacific. 
Wabash pref 
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NATIONAL BANKS.—The following national banks hav 

recently been organized: 

4,798—The Galena National Bank, Galena, Kan. 
Shomon, President; W. E. Stice, Cashier. 

4,799—The Canton National Bank, Canton, Md. 
President, Martin Wagner; Cashier, John W. H. Geiger. 

4,2300—The Farmers’ National Bank of Shelbyville, Ind. Capital. 
$100,000, James S. Jeffers, President; Samuel P. McCrea, 
Cashier. 

4.301—The Farmers’ National 


Capital, $50,000. J. 


Capital, $50,000. 


Bank of Mulberry, Ind. Capital, $50 
000. Henry C. Harris, President; Jas. H. Sims, Cashier. 
4,802—The First National Bank of Langdon, North Dakota. Capital: 
$50,000. W.J. Mooney, President; W. F. Winter, C ashier. 
#.303—The Conrad National Bar Montana. Capital’ 
$100,000, President, Charles E, Cashier Warren ££. 
Conrad, 
—The 
$50,000, 
The National B. 


Kalispell, 
Courad; 


k of 


Murphysboro, Illinois. Capital 

Cashier, John G,. Mardy. 

f Urbana, Ohio. Capital, $100,090 
President, ; Cashier, A. F. Vanes, Jr 

The corporate existence Third National Bauk of Urbana, Ohio 
(No, 2,071), expired at close of business October 15, 1892. 


Bank of 
I} 


National 
President, 


4,30i— City 
. Walker; 
4,205 uk © 


of the 


AND EXPORTS FOR THE WEEK.—The following ere 
or the week ending (fordry goods) 
. (for general merchandise ) 
ginning of the first week in 


IMPORTS 
the im;crts at New York f 
Oct. 13 and for the week endin: 
Oct. 14; also totals since the ' 
January. 

FOREIGN IMPORTS AT NEW YORK, 

1889, 1891. | 


a 
$2,650,007 
7,913 809 


“$10, 163,216 


~ 1892. 


$1,338,570 
11,523.738 





1890, 


For Week k. 








3,024 24) 
1,546) 


97 9,652 = 


F2,0 
8,523,669 


QB Ty Goods $ 
Gen’l mer’ dise. 


Total ...ccc. 
Since Jan, 1, 
Bry Goods 
@en’l mer'dise. 


1,94: 
5,91 


$11,0 94,321) $7,85 54,57 370! "$13,362,308 


$94,693,085 $101,750,587 
320,375,839 331,427,139 
Sotal 41 weeks.! 590,33) $415,068, 924 $453,177,726 





The imports of bef Zoo is for one week later will be found 
in our report of he dry goods trade, 

The at ll is a statement of the exports (exclusive of 
Syecie) froma the port of New York to foreign ports for tie 
week ending October 18 and from January 1 to date: 

FOR THE WERK. 
1891. | 


o83-442,094) $5,768,503 
$4,180,065] 301,382,296 


EXPORTS FROM NEW YoRSs 





1892. 
For the week al 
Prev. reported. |‘ 


be 33% 
ot 5,000,250 271, 493, hi 


|3292,622,159]#307,150,799 


— 
Total 41 weeks, \$272,12 22.13% rare ) 226, 185 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 15 and 
gince Jaa, 1, 1892, and for the corresponding periods in 1891 
and 18% 

EXPORTS AND sPHCIN AT NEW YORK. 


Imports. 


(MvroReTS OF 


Gold 
” Week. | Since Jan.1 





Great Britain..... 


| 659,041 
au other coun tries..; 182,090 


| $7 167] $7,031,454 
2; 4,49»,; 310} 15/9: 26,903 
- 240,293) 7, 528, 939 


Im ports, 


~. 2 Otal 1892... 
Total 189 _ 
+= Total 1890. 





Week, | Since Jan.\, 


$21, 014 








100,855 
361,580 
435,650 
760,391 

65,564 
~~ $14, 000} pe: 30, 8. 21 
250,990) 1,798,698 
128556 5,502.816 


Germans 
West Indies.. 


Bouth Amer 
All other count 





200) $16.937,§ 
14,408,071 
14,725,359 


$124, 


303,090 


* Total 
a@'.Tota! 1891. 
- Tota) 1890... 43,812) 
Of the above imports for the week in 1892 $3,725 were 
American gold coin. Of the exports during the same time 
28,695 were American gold coin and $1,500 were American 
eilver coin. 











N. Y. and presniye Gas Secarities—Brokers’ Quotations, 


GAS COMPANIES, | Bid. | |) Ask. G AS COMP: ANIES. | Bid. ; Ask 








Brooklyn Gas-Light 3 
Monesolidated Gas 113 |] 
BZ ersey City & Hoboken... 
Mf etropolitan— Bonds 
@intual (N. Y.) 
Bonds, 6s.. . 
Saasan (Brookiyn).. 


Williamsburg 
Bonds, 68....... o- 
ooneee Metropolitan( Brooklyn). . ‘118 
-++«|| Manicipal—Bonds, 73 

1143 ||Fulton Municipal .... 

|102 Bonds, 6 


People’ &, Brooklyn). 








City Railroad Securities—Brokers’ Quotations, 





Attentic Av., B’klyn.St’k. ‘130 
pee. ASO 102 |... on 
¥. wizhth ‘Av.—Stock 


Gen. M., 6s, 
Bl’cker St. & Fu 


1st mort., 78., ioo0 


Sr’dway & 7th Av.- 
lst mort., 5s, 19 


2d mort., bs, 1914.. 


2nd 5s, int. as rent., ja: 
srooklyn City—Stock. lay 
B’klyncrosst’n 58., 1908 108 
Pkn.C’y&N’n5a, 1938.3 &J 102 
central Crosstown—Si’k.. 140 


ist mort., 68,19: 


ent. Pk. N. & E.Riv.—Stk. 143 
Consols. 78, 1902 . 
.& Bat? y--Stk. 

lst mort., 73, 1893. JS&D 


Ty DkK.E.B 


—Stk.| 27 

T&S 
-St’k..19 
04. J&D 104 
-J&J 103 


EighthAv.—Scri; 


ist mort., 


Honst. W.S8t.& PB. 
1st mort., 
Ninth Ave. aon 


6 
110 
1103 
jecee.s Socond £ 
22.Me&@N 115 wanes 
152 
‘120 
/125 
101 


Sixth Ave.—St 
oe I&D 115 

121 
100 ‘Twenty- ‘third * 
'' lat mort. 7s, 


oo .| Dry Do Dock E. By & 3B 
cri 


78, 1894..5.&5.100 
13% 


Ave.—Stock....... 
lst mort., Se, | F908. M&N 


Third Are. Now stoc ae. 
1st M., 53, 1937. 


D, 


2d & Grad St. F’ry—Stk. 309 
j 73, 1803. A&0/100 ipa" 
424 St. Manh.& St.N.Ave.| 54 5 
1st mort., 6s, 1910.. M&S “ 1l4 
2d M,, income, 68....J&J 


| 85 
io?" 


118 1297 
103 105 
193 203 


wae S&S io 113° 
neeek.. ents 
loo 7 3 


iMy—Stk. 20 00). 





United States Sab-Treasury.—The following table showg 
receipts and payments at the Sub-Treasury in this city, a 
wellas the balances in the same, for each day of the week, 





Date. | 


Receipts. | Poymenta 


a 


Balances. 





Coin. 


|Ooin Cert’s.| Currency, 








# | 
2,677,750 
3,991,025 


3.; v5, 
2,395, 


3, 316,149, 


$ | 
93,871,294 
93,863,369 
93,925,189) 
93,920,982) 
93.982,430) 
.. Holiday..|.... .. 


104) 


313 19,71 


B 
19,855,500 
19,810,939 
19,802,290 


19,491,941 


| $ 
9,408,394 


1,849 
7,833, 22 





a 16,235,341 





Auction Sales—Among other securities the followimg, not 
regularly dealt in at the Board, were recently sold at auction, 


By Messrs. R. V. Harnett & Co.: 


Shares. 


25 Madison 8q. I 
10 Southern Nat. 


40 Thurber-Whyland Co. pf. 


15 Michigan Pex 


Co, common 


By Messrs. Adrian H, Muller 


Shares. 
15 Allen Paper C: 
of 


1 Certilicate 
N. Y. Produ 


10 Thurber-Whyland Co. pf.. 
10 Lawyers’ Surety Co 


31 Yellow Pine ( 
1i — Ave R 


Bo 
$8,000 Cent. RR 


of Ga. 6 p. ec. certificates of 


indebtedness... 
$3,000 Grand Ri 


Coke Co. 1st 6s, 
$500 N. Y. gouthaon Socic ty _ 


6s, 


J& Db 
$2,000 New hd iiliamsburgh & 


Flatbush 

1897, F&A 
$2,000 City of 1 

water bonds, 1 


Ry. 


$6,000 Cin. & Springfield RR. 


lst 7s, 1901, A 


$3,000 ia 
Co. 1st $s, 


sank 
Bank 2 

.89- 93 

ninsular a Teleg Co. 1st 


& Son: 


ar Wheel Co.10034 
me:ubship 
ce Ex 


a 
0.8 p.c. pf. ae & 
R. Co O34 


6s, 1907, J&D, 
$2, 000 B’ way & 
Co. 5s, 1904, 
$2,000 W’ msbur 
Co. 68, 1 


ads. 
& Bank. Co, 


-+-++---65 'g-671g 
iver Coal & 


B’klyn 5s cert., 
$5,000 Prospec t 

I- ‘land RR. Co. 
Co. 1 
aceasencoenen ‘10 Sle 
srooklyn 6s, 
SoU, J& J, 

Li7% & int. 


ean Gulf Ry. 
Nov., 
$2,000 Cit 
1893, J&J. 


of 





&O, guar....115%4 


{ Co. consol. 


1899. . 
$7,000 Chie. & Northwestern 


J&JI.. 
$3, 000 B’ klyn Cross- oe RR. 
Co. 1st 5s, 1908, J&J.1064g &int. 
$3,000 Calvary Cem. Green- 
point & Brooklyn RR. lst 


900, A&O 
$2,000 Nassau Gas L. Co. of 


nds, 
nite ible Gas- “Light 
038 


6s, 1904.....106 


$10,500 Malifax Steel Ry. Co. 
Limited, 6s, 1916, January 
’93 coupons oR 


Bonds. 
$10,000 Detroit & Bay Clty 
RR.8s,1903,M&N.guar.12 
$5,000 Fulton Municipal Gas 
Go. of Brooklyn 6s, = 


> & int. 


0619 & int. 


guar... 1091s &int. 
7th Ave. RR. 


J&D. _..104% & int. 


gh Gas-Light 
108 & int. 


M&N.10114 & int. 

P’k & Coney 

1st 7s, 1399, 
1032 & int. 


I 
$: 200, 000° Monterey & Mest 


Co. ist 5s, 


1892, coupon on 


Beston 


$2,000 D. D. E. B. & B. RE 
7s, 1893. Nolte & int, 








— 








Banking aud Financial. 





LIBERTY NATIONAL BANK, 


Central Building, ae nee Street. New York. 


CAPITAL, 
ACCOUNTS OF 


HENKY C. TINKEL Presic 


TMENRY C. Tid 
HENRY GR AVES, 
GEO, F. BAKER, 
J. RE MAXWHLL, 


KER, 


$500,000 


BANKS, B ANKERS AND MERCHANTS SOLICITED. 


b H 
JAMS CHRISTIE, Cashier. 
DIRECTORS. 
K. F. C. YOUNG, 
WM. RUNKL#, 
PUMONT CLARKR, 
JNO. H. STARIN, 


H.C, 
HON, 
J. A. 


ENRY GRAVES, Vice-President 


FAHNESTOC 
a. A, HOBART, 
GARLAND. 





SPENCER TRASK & Co., 


10 Wall St., New York, 


Alba 


BANKERS, 


ny. 


16 Congress St., BostoDe 
Providence. 


Members of New York and Boston Stock Exchanges. 


INVESTMENT SECURITIES. 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 


. 


Capi tal, 


No. 191 Broadway. 


$1,000,000 | Surplus & Profits, $1,030,009 
WILLIAM P, 8ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 


JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 








OcTOBER 22, 1892. 














——— ais 


he Bankers’ Gazette. 








DIVIDENDS. 








ee 
Per When Books Closed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
“Railroads. og hw. anhe éun - 
_ & Ohio Com.....-----0------ Nov. Nov. oNoyv. 2 
Balt . “ Washington Branch! 5 Nov. 1 —= tO 








Buff. Roch. & Pitts pref. (quar.)} 144 |Nov. 15|Noy. 1to Noy. 24 
Wheeling & L — pref. (quar.).| 1 Nov. 15/Oct. 29 to Nov. 15 
Banks, 














BOM. acnccwcccecsesccesessacs|, 6 Nov. 1/Oct. 18toNov. 1 
Geaife (quar.)....------ o secesecece 2 Nov. 1/\Oct. 18toNoy. 1 
Trust Companies, 
Hamilton ‘Bklyu) (quar )......--- lly |Nov. 1/Oct. 25to Oct. 31 
People’s (Bklyi).,.---------------- 2 Nov. 1/Oct. 23to Oct. 31 
Misce lanecus, . 
Northwest Equip. Minn. (quar.).) 143 |Nov. 1)/Oct. 20toNoy. 2 
1 3 MOG, Piacente. $s 


Railway Equip. Minn.........--- 
WALL STREET, THURSDAY, OCT, 20, 1892—5 P. M. 

The Money Market and Financial Situation.—Owing to 
the Columbian holiday on the 21st, our week ends with the 
close of business to-day, Thursday. 

In financial circles there has been little new, and railroad 
affairs have not furnished any developments of importance, 
unless we consider the fresh suits in New Jersey against some 
of the railroads of the Reading combination as matters of im- 

rtance. The New England mystery remains yet unsolved, 
and whatever negotiations may have been pending, they have 
been kept from the public quite successfully, probably to give 
more time for dealings in the stock to those who have inside 
information. 

The advance in the Bank of England rate to 3 per cent 
marks the termination of a long-continued period of dulness 
and easy money in London, and the first effect here has been 
to weaken the price of 60 days sterling bills. It is to be hoped 
that when money again becomes easier in London they will 
beina %tter position to purchase freely of our securities. 

The Northern Pacific annual meeting was held to-day and 
the report submitted at length for the year ending June 30 
last. A strong committee of stockholders was appointed to in- 
vestigate the company’s affairs and make a report. The com- 
pany has a large land grant (some 35,000,000 acres yet unsold), 
and it is a curious feature that its chief rival and competitor, 
the Great Northern road, will have built when completed 
some 400 miles of road through the Northern Pacific lands, 
thus making them available for purchase and settlement. 
The Northern Pacific stocks have for some months been weak 
specialties in our market, but the full report of the company 
and the greater certainty about its property as well as the 
possibility of investigation, show very well the advantages 
of arailroad over an industrial corporation under such cir- 
cumstances, 

The open market rates for call loans during the week on 
stock and bond collaterals have.ranged from 4 to 8 per cent, 
the average being ‘6 per cent. To-day rates on call were 
4 to7 per cent. Commercial paper is quoted at 5@6 
per cent. 

The Bank of England weekly statement to-day showed 
& decrease in bullion of £865,000, and the percentage of re- 
serve to liabilities was 40°67, against 41°74 last week ; the dis- 
count rate was advanced from 2to 3 per cent. The Bank of 

ce shows an increase of 6,000,000 francs in gold and 
a decrease of 125,000 francs in silver. 

The New York Clearing-House banks in their statement of 
Oct. 15 showed a decrease in the reserve held of $2,456.700 
and asurplus over the required reserve of $539,059, against 
$1,936,575 the previous week. 

















| 

| 1892, Differen’sfrom 1891. 1890. 

| Oct.15. | Prev. week. | Oct. 17. Oct. 18. 

| ¢ > 4 | 4 
Oapital........... 60,452,701 seceseeee . | 59,372,700) 60,812,700 
Burplus...... 22... ee eee 64,930,700) 62,331,690 
Loans and dise’ts 459,525,000 Dee.3,773,100/405,354,300 496,082,500 
Sreulation .... .. 5.571.706 Dee, 4,800| 5,572,100 3,521,100 
Net deposits. ..... 468,183,000 Dec.4,236,700 413, 139,600 403,517,700 
Bpecie ............ 71,7$2,500 Dee. 124,500) 75,900,000 80,342,300 


Legal tenders...) 45;* 02,300 Dec.2,332,200, 36,114,600, 20,187,406 


Reserve held..../117,584,800 Dec.2,456,700 112,314,600 100,530,200 
Gal reserve..../117,045;750 Dee.1 ,059,175 103,234,900 100,879,425 





539.050 Dee.1.397,525! 9,029,700 Def.349,225 
Foreign Exchange.—The rates for sterling bills have been 


fasier on account of the firmer rates for money in London 

_ ou, Sette supply of bills here drawn against loans, or 

~ pure nase of securities for foreign account ; long bills were 
auively weaker than demand, Actual rates for exchange 

fee pankers’ sixty-days sterling, 4 8314 @ 4 831g; demand, 
YA @ 4 86; cables, 4 86144 8614, 

—Posted rates of leading bankers are as follows: 


| 
Brrping reserve | 
te ~ 














October 20, Sixty Days. Demand, 
prawe bankers’ sterling billson London..'4 84 @4 85 |4 861¢@4 87 
Doon ommercia. ..... poeeee encccerccccee- 482404 2g)... - 
Pari, ey COTM ncas cndocasaace * CiRCA EE | cccavne . 
Amaten net? (fFANCE) .ccn0.cceee eonccenes 5 2053 25 2u |5 181805 1719 
Franky —y (guilders) bankers............ 401lig 403;,@40'4 
ortor Brewenireichmarks)b’nkers| 94732 95 9533 @954 





York Lollowing were the rates of domestic exchange oa New 
\ c edheg . undermentioned cities to-day: Savannah, buying, 
<i » Selling 14 discount to par; Charleston, buying 14 
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discount, selling par to 1-16 discount; New Orleans 
bank, par; commercial, 75c. discount; St. Louis, 50c, pe® 
$1,000 discount bid ; Chicago, 49c. per $1,000 discount, 

United States Bonds.—Quotations are as follows: 





Oct. 


. 
Tnteresi, Oct. | Oct. Oct. | Oct. Oct. 
18. 


Periods| 15. 17. 19. 20, 21. 
| 


| } 

28, wewwer seenee --TEZ-|Q.-Mch.|*10019;*1001g *1001g *10019,*105 
4s, 1907... ...--.Feg.|Q,-Jan ./*114% *114% *114% +1144 lian 
4s,1907..... ---coup./Q.-Jan. *114% 114% *114% *114% *114% 
6s, cur’cy,’95....reg.|J. & J.\*107%4 *10719/*10719|*10719'*107 1g 
6s, cur’cy,’96....reg.|J. & J./*1095g *109% *109%4)*108 % *109 3% 
6s, cur’cy,’97....reg.|J. & J.|*11254 *112% *112% *112% +1123! 
6s, cur’cy,’98....reg.|J. & J.|*1i5'g *1151g *1154'*11534 *1154 
6s, car’cy,’99....reg.|J. & J.J*118 *118 |*118 (*118 *118 | 

*Thisis the price bid at the morning board; nO saie Was made, 

Government Purchases of Silver.—The following show s 
the amount of silver purchased to date in October by the 
Government, 

















eat 








+» Holiday- 








Ounces 








[ Ounces P 
| offered. | purchased. Price paid, 
Previously reported......... '4,008,000, 2,099,000 $0°8345 @ $0-S6QR" 
oo lg | eer | 891,000) 702,000 $0'8660 @ $0-S69r 
a aaa | 564,000) 389,000 $0°8590 @ $0862 
a ORE I es disdasiseianl | ee i: essnee @ oeaneaiae 
*Local purchases to Oct. 15) ........ 80 112, mista O§ <u 


*Total in month to date ...5,413,000' 3,270,112 80°3345 @ 203600 
*The local purchases of each week are not reported till Monday o* 
the following week. 

Coins.—The following are the current quotationsin gold for 
various coins: 

Sovereigns... ....$4 83 @$4 83 Finesilver bars.. 85%33 — 867%; 
Napoleons....... 385 @ 390 (Fivéfiwacs.......—90 3 — 95 
X X Reiohmarks. 470 @ 480 (Mexican dollars..—67 @ — 63 
25 Pesetas....... 475 @ 4 85 Do uncommeroe’l1— — @— — 
Span. Doubloons.15 50 @15 70 |Peruviansols.....—61 @ — 62 
Mex. Doubloons.15 50 @15 70 (English silver.... 480 @ 490 
Fine gold bars... par @\4 prem.|U.8.tradedoliara—70 a — — 

State and Railroad Bonds.—Southern State bonds have 
still shown considerable activity in certain issues and this w eek 
Tennessee 3s have sold more freely. Sales at the Board in- 
clude $70,000 Tenn. settlt. 33 at %6-773Z-77; $10,000 
settlt. 53 at 103; $5,000 Ala., class B, at 10514 ; $49,000 S. CG 
6s, non-fundable, at 414-41¢ ; $7,000 S. C. Brown consols af 
931g ; $20,000 N. C. sp. tax tr. receipts at 437; $10,000 do 
W.N.C. R.R. issue 43¢ ; $10,000 Ark, 7s, L. R. & F. S., at 
1334; $18,000 do Cent. K. R., at 71g-8; $15,000 Holford at 
9-9 14, 

Railroad bonds have shown a business better distributed 
and not limited so much to a few active specialties. The Rock 
Island fives are in demand around 101 and the deventure 5s 
about 9537. Bur. C. R. & N. collat. trust 5s have sold freehy 
at 961g@97. Atchison bonds are merely steady on a small 
business. Reading pref. incomes continue more or less active 
most of the time, the prices varyiug with the stock, and the 
latest influences affecting Reading affairs ; but November is 
the last month of this current fiscal year, anditshould socm 
be known from the monthly reports about what surplus the 
company had earned up to the close of September that was: 
fairly applicable to the payment of interest on the pref. m- 
comes for the present year. The new securities of the Phila. 
Reading & New England, the bonds being guaranteed 
by the Philadelphia & Reading, will be out next week. 
Chicago & Northern Pacific 5s are steady at 75144@ 
7534, but the Northern Pacific cons. 5s are less strong at 
7216. Hocking Valley 5s have declined to 91% and St- 
Louis & Iron Mount, 5a sell about 8314, and those guaranteed by 
the Missouri Pacific about 14 to 14 better. The Union Pacitic 
gold notes 6s have been strong at 951 to 96. There is usually 
a tendency in bonds towards rather lower prices in the fall 
months, when rates for money are higher, and this decline is 
frequently recovered in the latter part of December, just 
prior to the payment of January interest. 

Railroad and Miscellaneous Stocks.—The same specia¥ 
stocks have again occupied a large share of the attention of 
the market this week, and the sales of Chicago Gas, Dis- 
tilling & C. F., New England, Noithern Pacific pref. and 
Reading have filled a good part of the Stock Board lists, 
Among the grangers Burlington & Quincy has beer 
particularly strong, selling above 104 to-day on apparently 
good buying under a confidence in the satisfactory prospects 
for the next year. St. Paul is also strong at 79-79!¢. New 
England has sold lower, going below 43 this morning, and the 
mystery of its alliance with other roads remains yet unsolved, 
though it has been reported frequently that it would come out 
‘*¢to-morrow;” the belief in any guaranty of dividends on the 
stock has evidently grown less among brokers aud them 
customers. 

Northern Pacific has been one of the active stocks and was 
weaker at times, closing to-day after the annual meating at 
49°¢, The annual report has been pubiished and gives full 
information as to the operations for the year ending June 30. 
Reading has not been depressed much by the legal proceed- 
ings in New Jersey looking to the appointment of receivers 
for certain roads of its system; these suits have less the ap- 
pearance of being brought in good faith and with good cause 
of action than the.former suit to annul the Jersey Cent, 
lease. 

Sugar on the unlisted has been fairly active, closing at 
111; Am. Tobacco at 120°¢ ; Lead at 45°5. ed 











Silver bullion certificates sold above’$7, but are lower ag akny 
closing at 863g, the de wings being small, 
4 
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NEW YORK STOCK EXCHANGE—ACTIVE STOOKS for week ending OCTOBER 21, and since JAN. 1, 1899, 











































































































































mM aE 
HIGHEST AND LOWEST PRICES. be Range of sales in 1893 
ees STOCKS. Week, 
Saturday, | Monday, |, Tuesday, |Wednesday, Thuredag, Friday, erect | Lowest. | Highest 
Oct. 15. | Oct. 17. | Oct. 18. | Oct. 19. ct. 20, | 
Active RR. Stocks. le 
39 3924! ge% 39% 38% 391g g6% 39 | 387% 3919! : Asshisen To . Sete FO... 22, 296 ewe! = 57 Jan. ‘ 
06% BT | 97% “se” am os of ‘Si 93% 37" ; Baltimore & Ohio............ 7,960 9219 Oct. 8 101 Mar. 19 
96% Si") 97% “ds 2s S| 2. oe 5 : eee ey a —ppempemeneae 112) 86% Oct. 13 9419 Jan 1g 
"85% 86% 864 8614' *8514 864 ‘be oer 854 85%) : Jana — 1,560 54% Sept. 15 _ 6413 Me 
Janeane eset eee, gore Soatl geri ane "| ane ao i |Gentral of Now Jersey........| 3(797,111%4 Jane 19 9 145° Beh. ay 
39 ** 30" got 180% 130? 30 ‘ 123 30 | *29 30 | : Central Pacific..........-.- ose 1629 31% Sept. 18 33 Jam r 
“29 2 > 233g 23% 23 231g) 23 23%! : Chesa onthe BG. eet. W.o8 . "525| 60 Sen SD 649 Jar tf 
*23%4 2339 tr fi +4 2 .| 60 60 | 601g 60% H do ey yee soos vn 33% Jan. 9 dae see 36 

©*60 62 | ae 42 | — oe *40 43 | *4144 43 $ Do do Pp -o- 1139. Feb. 4 4 July 98 
“ 8 147 ("143 147 \*142 147 |*142 147 : Chicago & Alton ......... none . aisil 95 Sept. 15-110t% 0) 
ecoes sece- 142 u 102% 10338 10238 103%) .— 104% H Ciienge Durtingten & Gainey. 900' So Ane al ae ah 
10240 102% ot test 7 fay ES Rae | “8 os : Chicago & Eastern linois ‘| B32! Soi souk 8104 a8 
9 « ¢ 98 9 $ i. = > g 
“98 so] Sey Soe ee eS Boa Be 799) chicagontnwankee& st. Paul 96,190, Zor ADT. 3] 94% Ane 
79 13 4 ‘ 9° 123 123 12314 123% : : 24 11g Sept. 15 1217 Mar. 

. iiss 115% 115% 110% 12 118% 115% 115%! 116 16% : _—<£ een bes 2419 dan, +; 147%5 May af 
eee tea? "142 143 “Git “Bau “Sik “sai “aig! “9333 ; Chicago Rock Island & Pacific. %, 137 7549 June 2 ote ian 
“Bah 52% Sa 85% Bile Sais) BIN Biel S20 Son Onteago St, Paul Minn. & Om.| 7,970) 44 Jan. 19 545% Aue, 

5 a *11¢ ‘ ly ¢ | eccces cocese . = 
7Bi% 6is| *b1% co “4 "O44 13% 4°) Gi “5% : Cleve. Cincin. Chto. & 88. 1... 6,765) 59% Bept. 16 io ees 
conanll inane senase : oa a ; 
<5" “Hai wieig “36 | “30 "BH" Se S|) | eee eee ft 50 June 
° 7 | ype of : “7 ‘ 8 149% Apr. 
71 sabtn babel ahbte thttel iBaiL 13449 134%) Delaware & Hudson.......... 940'1227% Jan. 

“134 136 133% 1354 133% 13372! ib3is 133% 15 54 : Delaware Lackawanna &Weat 7, "eee! 138% Bei. 2 ou rb | 
1b4 154, | 153% ml *161g 17s) 17. 17 stm ‘7% : Denver & Rio Grande.....-,- 700 15 Sept. 23, 191s Jan, 
52% 53%) 52° 53% 51% 52"| 53, day 52° 5241 Va.&Gen | '225| “2 June23\ 9% Jan, 
ae 528 *4% 5lg) "4% 5lgl “4% 5 eas m : Bast Tennessee a. ey 200| 304 June 21 S18 Jan. 
*B°. 34 | 32 35 | «38 aa 10% 10%) =} Do 2d pref.| 1,112) "7% June 22, 20 Fen, 29 

y o20* 23 a3 nae onde ane tease * ino *146 150 : Evanaville & Terre Haute. we fg Seo ‘Aug 11 
é BE | wwanee ---- 00 “135 ie 138 | | wseace -eaee : ‘| 1,265; 95% Sept.16,110 Jan. § 
160°" 160"| 100 101%] 100" 106") “99% “B9% 9% +t 100, 9% July 19' 15l9Jan. 4 
* 12 | *1l4 12 | *1l¥8 11%) 11% 11%) | : Do pret 110; 35 Sept.16 56% Feb. 18 
38° 40,| *38 40} 38 38 | {37 39 : 1,665, 20% Jan. 19 27% Apr. 18 
“38 ° + 23% 25 2533) 25 251g! “20 251g : Lake Erie & Western ..... = 2'833| A 80 Apr is 
70% 79% 78. 70%) 779 T's) 77% 789] 70 7AM Shore & Mich. Southern.| 2.303120 "Jan, 19 140% 

a4 * 133 3%! 133 1335g 132% 13233] 132 13249) 13249 133 : peg cond . 17110 95 Jan. 18112 Sums 17 

“102% 1049) ae, ant “on Seek a 1B89 "698 : Lou ville & Nashville. * 1695} p+ a 3 ae ; 
cote Soe, Sew 22] Se & | Soe Seal so 37 : Louisy. New Alb. & Chicago..| 17,7 Jan. 6 24 Mar.18 
26% 26% 264 27%) 26% 27 | 0° 22 °|*20 22 : Louisville St. Louis & Texas .|  .-.-.- 1¢teJan. 6] 24 Mar. 
133 133 133% 135 134% 134% 133% 131% sree ime : oy ,consol.. —_ 103s Sept. 15 7 Mar 3 

* e , $ FRESE VUMUE Sie - coccccccccce b. 25! ug. 
109 109, | 107% 107% 107 | 109 ‘Tet 108 17 1 : Minneapolis & St. a 1,590) . 2 45% Aue. 1 
‘4 _ } 4 ; 200! | 20% Jan. 
47% 47% 1333 15% “Lag isl «1 “14% 8° “14g 15 : at were 583) x — g 3319 Jan, 18 
“26% 27 | 26. 264| 25% oe | he aul ae oe : aetasouri Pacific...) 12,720, 54i9 June |7| 65% Jan. & 
6248 62% ,B2%8 62% S59 sa A. a 38 *35 38 H Mobile & Ohio........... pacenes "300 oe 7| 91 Jnne2l 
“35 87 Bi” Ba 83 o2 sel 190% Lie 109% 130 New York Centeal& Hudeon, 2,049/10718 Sept. 15/119% Mar 5 
109 H ow ’ 7| 2219 Jan, 
110% 116% 198 19a) 19 7197) “eis ize] “1649 174) Now York Chic. & St. Louis .-| 300] 15% Juls 5 euie. | 
72 74% *75 7815] “74, 80.| *72% 80 | “72% 80 : De 24 pref.| "250| 32% Sept.16| 45. Jan. 
“36% 37'| 3746 3 35% 35%) “35's 37, | “BS's oo 5 Erie & West’n| 15,440] 245, Sept. 14) 34% Jan. 
"36% 37, | S710 37%) 35% 35% 25% 26%4| 26 26% ° Now York Lake e eee or ease te sree 
“G3 64"| 63" G1 63% O3i5| 628 $3 ,| au ats] lew York & Now Engiadt’'(276/506| 90% Aug: 24) 59° Mar, 
Ate 40% ote oa “240. 247 “le242 247 "|*240 245 > New York New Hav. & Hart. eee NE RY 
Capess. cases "a “te.! “tam ta 18% 19%) 18% 1958 - New York Ontario & West er BEES | 1938 Oct. 
19 1948, 19, os 1834 18%] 18% 18%| *1l8% 18% : New York Susquehan. & — 2501 alle Jan 2) 69% Aug. 23 
679 O75 or 7 son inl ae fk “Tous 1144 Nortols & Western vice fence 9 sent al 56 Jan, 
* - * 1 : seca eeeees 1 L ept. 
“39% 41") “40% 409) “40% 40%) “9% Jos) cy" Sos] | De. pectic... Prt| __ Sha] Has OPE TS] Sou Jen 
"39% 41 “ rt 18% 18%| 18° 18 7. 186 : Northern Pac o—€ 77,799 4719 Sept. 21 72% Jan. 
Bite $2) $55 S48) 228 GON) fo S08) So ES) i dosed kamanpms..... | wasl 39 SBE 2A ab 
“22% 24 23 24 #99 30 29 29%| 287% 28% s Ohio 4 ype a. 70 July 13 913g Jan. 28 
oes 20 oe 2Ou oo, Oh lore (Fe 1 28 : Oregon By & Bavigntion Co.| --<--2| 70, sat isi ston. 6 
Je fe | 8. el 2 | *23 24 : Oregon 8h. Line & Utah Nort 164 July é| 227% Jan, 4 
24 24 2338 238 18 18%, *18” “1g5,| "18 1858 : Peoria Deca*ur & Evansv e. 230,250] 38 "Jan. 19| 65. Feb. 1 
“18% 18%) 18 19 733 53 571g 575s} 5719 585g : be ey aah yy ne 250] 19% Sept. 15| 30% Jan. 5 
BS 23 "| B29 224| 2219 B2i9] “21% Bale] *22%4 22%] } Pittaburg Cinn. Chic, & 8: £:|" 250) 19% Sept. 13 a7 Jan. 
“80% 62 | 61% 61%| 61% 617 an° ge" “34 30g ‘ Pitts. & West.. pref, tr. certs:| .----.| 36, Sept. or) i7ig Feb. 18 
at» More am oo | Be 75% aes os] 8% 8% : Michenond & West Point Sori LS) O'a dune 37 7) Feb. 16 
7, 8 = ° e ° oO 3 41 an 
a a’ "40 44 | ‘40 44 Jn... 44 — Reread : Rio Grande Western we... sss] sesee 35% Bept. 12 : Ma. 1 
perme: teste: Relpares foresaw, nae enna : " 300!110 Jan. 19/1134 June 
sees: conser] cennse sone oe| sae 3°° 773") 772°" iTS" Tis 17235 : Rome Watertown & Ogdensb. ret ~~ 14, 11¥gJan. 3 

"211% 11249/"1114 11249 “a. = *7lg 8 7 74 : St. Louis Southwestern siet'| 1,080] 14° July 14 22% Jan. : 
“7ig 8 7% 68 : ‘ ‘ *15%4 15% : 500! 3919 July 6 oes 
“1315 46%) 46  doN| “49% 464) 46 46 "| “4559 4749) St. Paul & Duluth... svvzeezr|_ 300}, 39% July ¢ 108 Oct. 7 

“106108 “106 108 "|106 108 OS 2 307 “112% iid : St. Paul Minn. & Manitoba... soars aie tent By tie yen. 6 

“T3301 | eae aetl ay at | aoe ae | gem soul: Southern Pacific Co..........- Uiao) 7 July” 1| 14% Jan. 4 

¢ ‘ 5 1, ‘ ‘exas & Pacific ............... 3 1 ’ 
Tig 11%} 1153 11% “115, as a’ 39° 29° 25” : Toledo Ann Arbor & N. Mich. 2,359 = a 6 525 Feb. 16 
ie A a a : Toledo & Ohio Central.....-.-) 1 73, Oct, 13| 88" Feb. I 
“75 «80. | "75 80. | "73 80.|*75 80 | *75. 77 : pe actif . 26,930] 36% Sept. 15) 50%sam 7 
*75 80 75 — 8 09 40%] 397 40%} 39% 40% : Union Pacific ........... Beis" 600! 15% July 11) 25 : 
40% 407% + Sa 19% i839 18 1 181g! *18%8 1853 : enE ane Seaver & 3,635) 10 "June 8 15% Jan : 
*18%9 1944) “1s : = ' 37% 12 | 11% 11% : abash........ indiesscumuaia i Sd ‘ 
si 32.) 26° deel 2600 260) 25% 26%! 26% 26% } De Pref.) 20.510) Zee pe, 6| 40% Jat 
Bom 27 "| 26. 270] 25% 36% 28° 258 35% 25% | Wheeling & Lake Erie....--.-| 3100 35 Bent, 6 g04Jan 
69% 70% 69% 69%| 69 6939) an” t6” ioe ; Wisconsin Central Co......... 100) 156 Sept. 15 
“16533 17 | *164% 17 | *15 = #17 15 #17 | . Wiscellaneous Stocks, 5,685| 3219 Jan. 19 47’8 Aug. " 
6%] 4540 46%! 459 45% 44% 45%; 45 451 : American Cotton Off Co... ‘990, 632 Jan. 19 183% Aug. i 
a2 a3” S2%e B29) 82 82 1987 140% ijos 111% Am. Sugar Ref.Co ............ 62.000) > al . 10738 Aug. HH 
7, < 109 109% ~ : - ref. 51, Oct. 
Joie 102 | 102 *jo2 Sahie tee D) tee tee | ee ae; Chicago Gas Co., trust ree'ts. 108.957) 71% Jan. 42 oom Oct. : 
897% 90%) 905% 915): 90 414 41%) 41% 41 : Colorado Coal & Iron. ...... ° aus 102 * Jam. 15/119% Aug. 90 
4 43 4258 4316) 41% 42% ‘4 : Consolidated Gas Co.......... "671g Jan. 
aan 117" 117% 117%) 1176 117%) 11720 118 118 118% Distilling & Cattle Peat Go. 1117.07 die Mar. # aig%s Oet 7 
x1iGRr2g | 116i 117 He rage 1am ee) EES]: [Reperal Cordage Go --:...:| 10,010) 9144 Mar. q12d% ang 1 
1 133 8 ‘ -- "535 | Rieti 
sidgettzis age | ag, Hagel ig | Ae gS cant nando... P| 2988 Sa Ma. eee 
463 4619) 46% 465 ; . : Do pre 025 May 18) 187s 
95 95 | 954 95% ; _.2.| 3,025| 114s an. 4 
1a% 13" TN Iso! TeN 12%) Ley idm) 12% 12%) Srogoartmrovement Go| "203 23s, dep 10) d0udan 
S 3 2 + | Pawific Mail ........cccccceecee aD. 
oe 3a | sa" sa | as 3315 32¥g 32%) 3219 33 | : how er ppoenes 1127'000| 50 17| 641s en iH 
aan it 50 51%) 50% 50% 51 51 | 50% 50% : Pipe Line Certificates cents 22700184 — 14 290%8 May 3 
1983s 200% 200 200 + 200 198% 12 198%) a see te : Silver Bullion Ya trom se. 478,000 ho duly 1 11| 50% Mar. t9 
867%, 8748 86 8 . | 3% : Tennessee Coal 92 , 23/108 7 
375% 38g 384 331g) 38%2 i new weeietuees 9 Bee 00% Aug. 1g 

#100. 108 "100 "108 |*100 ° 105 *100 "105 "102 : Do , euten Semel 29,679) 82 Tan, 1911 g! 

199% 100. | 98% 100 | 98% 99% 9819) 98% 98% : Western 









* These are the prices bid and asked; no sale made. 


$Prices from both Exobanges. x Ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales. ) 





———_ 
INACTIVE STOCKS. 


@ Indicates unlisted. 


| Range (sales) in 1892. 


INACTIVE STOCKS, 




































Lowest 








|_ dig Highest. 


{ Indicates unlisted. 























Oct. 20. | Range (sales) in 1892. 





| Bid. | Ask. | Lowest. | Highest. — 









































Railroad Stocks, St. Louis is Alton & Ter. Haute..100) 33 | 35 | 32 July” | 40 Apr. 
Albany & Susquehanna. . Feb. |165 Feb Pee ear 100; 150 |160 |128 Mar. |151 June 
Atlanta & ¢ ‘harlotte Air Line q -100, | cnaiendivcniebaln mdaiie awed St. L. & San Fran. Ist pref....100) ......]...... 75 July | 79 Mar. 
Belleville & South. Ill. pref...... Jan. {130 Jan. ||South Carolina. ....... ..cc..e. 100 2 419) 1 Mar.| 4% Jan. 
Boston & N. Y. Air Line pref. May |102 Jan. Toledo Peoria & Western..... ae eer 17% Jan. 32 Sept. 
Brooklyn Elevated {j............ 1 Jan. | 82 Jan. Toledo St. L. & Kansus City § 10 | 14 Rg Jan. | 26 Feb. 
Buffalo Rochester & Pittsburg... 51g Mar. | 44% May Virginia Midland... | 35% May | 381g Feb. 

Preferred... ...--0- 2--2-02+++ i 8% Feb. | 88% June Miscellaneous St< Ye | | 
Burl. Cedar Rapids & Nor....... Jan. | 65 Oct. | Adams Express................ 'y 43% Apr. (1501, July 
Cedar Falls & Minnesota........ Oct. 773, Jan. American Bank Note Co{........ 50, 53 43 Feb. | 4919 July 
Cleveland & Pittsburg... ........ 5 Jan. {156% Oct American Express.... ........ 100) 119 Fes 116 Feb. 123 Aug. 
Columbia & Greenville pref te Oct. | 25'2 May Amer. Telegraph & Cable..... 100 85 87%) 8) Jan | 88 July] 
Des Moines & Fort Dodge....... July | 1145 Aug. American Tobacco Co. {).... -- 100 $11938/12038'106 Oct. |122 Oet., 
Preferre iiincaccbantes Hetsaeenns Aug.| 25 aug Oo 100 109 |110%) 96 Jan. |11114 Oct 
Duluth 80. Shore & Atlantic Mar. | 1438 Aug. Brunswick Company.......... Bt iitscos Didesakta 71g July | 1412 Feb. 
Preferred {]......--.--. Feb. | 354 June Chic. June. Ry. & Stock sens 1107 |10748) 72 Apr. |107149 Oct. 
Flint & Pere Marquette ‘ Sept.| 2349 Apr. ae 8015 Jan. | 93% June 
Preferred. ....-..---- -------- . Mar.| 87 Mar. Citizens’ Gas of Brooklyn.... 9444 Jan. |114 June 
Georgia Pacitic J ................ 100 7 Jan. 7 Jan. ||Colorado Fuel pref.... ........ 100 99 Aug. 110 Oct. 
Gr. Bay Win. & St. eee 100}; 8144 Apr. | 13% Aug. Columbus & Hocking Coal. - aoa eas ae 12 May | 18% Jan. 
Houston & Texas Central....... 1 3 June 8% Oct. ||Commercial Cable. ... ....... 00 164 |169 /|148 Jan. |164 — 
[llinois Central leased lines 87 July | 96 Jan. Consol. Coal of Maryland..... 100 28 30 26 Feb. | 29% Oct 
Kanawha & Michigan........... 1 1033 Apr. | 14 Jan. Edison Electric Illuminating. 100) 10544|10648; 79% May |107 Oct. 
Keokuk & Des Moines.... ...... 10 4 May 6 Sept. Lacledo Gas............ ......- 100 24 25 174 Apr | 25% Oct. 
DINE acccimbrdde ccereenpes 100 9 Mar.| 1619 Sept. rer 100 65 66 574 Mar. | 66% Oct. 
Louisv. Evansv. & St. L. Cons..1 20 Sept.| 26 May = Lebigh & Wilkesbarre Coal {] ..... 20 | 2 19% June} 25 Feb. 
Preferred...... 100 Aug.| 60 May | Maryland Voal................. Ce: 2 oe 21 Oct 27 — 
Mahoning Coal 77'9 Feb. |100 Apr. | Minnesota Iron................ 100 70 73 72 Oct. 82 Ja 
OR Feb. |112% Apr. | National Linseed Oil Co....... 100) 3749} 3914] 27 Jan. | 39% Set, 
Mexican National 314 Mar. 5 Jar. National Starch Mfg. Co...... eee: See 32 Sept.| 46% Feb. 
ee aa 50 1431, Jan. |155 =Aug. |New Central Coal.............. 100); 11%]...... 10 May} 12 Aug. 
N. Y. Lack. & Western..... coccc ee 107% Apr. — Ju ly Ontario Silver Mining......... BOG) BD hicdccee 371g Apr. | 45% Jan 
N. Y. & Northern pref .......... 5 ay an. , Peansylvania Coal ........... 50/{285 |....../275 Feb. 30042 Aug. 
Norfolk & Southern.... ......... 5048 May Br Sept. P. Lorillard Co pref........... | eer Pea 114 Feb. j/118 Jan. 
Peoria & Eastern................ 8 June| 15% Jan. | Postal Telegraph—Cable {...-..-. | 75 | 80 | 87 Jan. ; 87% Aug. 
Pitts. Ft. Wayne & Chicago... Sept.|155 Apr. Quicksilver Mining...... .-.100 3 4 349 Mar 4% June 
Rensselaer & Saratoga.......... a 164 Jan. |179 Aug. PeORerted.......0<...- ---100{ 17 |......] 16 Mar. 22% Jan. 
om an Term’! tr. receipts. . 61g June} 11 Apr. Texas Pacific Land Trust..... a ee ee 12 July 15's Mar. 
pref. tr. receipts... 4014, June | 59% Apr. ||U. 8. Exoress............ .--100} 624) 634g} 44 Apr. 63% Oct. 
Bt. Josenh &G rand Island...... 100 9 Jan. | 10% July |!Wells. Fargo Express .. ,..-100} i148 RE: 140 Jan. 148 Oct. | 
“—* Nok price . Friday ; latest price this week. ; Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 20, 
SECURITIES. SECURITIES. | Bid. Ask. | SECURITIES. | Bid. Ask. 
Alabama—Class A, 4 to 5..... 1906 101 14| 1021, New York—Ss, loan........... 1893 100 pauenm ‘S.C. (cont.)—Brown consol.6s.1893 971g 99 
SS 2. ase 1906) 10419) L054 |North Carolina—6s, old ....... J&J}; 30 |...... \\Tennessee -6s, old...... 1892- 1898 eee e 
O9a0e C, 66. 2.2-cccncevcseces 1906 ¢ Funding act................. 1900) 10 |...... Compromise, 3-4-5-6s....... eo a a Ce ‘ 
Currency funding 4s8........ New bonds, J&J ...... 1392 1898} | i. || New settlement, 6s ......... 1913 101144105 
Arkansas—6s, fund, Hol. 1899- 1900 Chatham RR .........-.......-.-- 3 ES  ixiéniusnceace ORE 1913 101 105 
do. Non-Holford) 160 Special tax, Class I.............. 4 5 | eee 1913 7642 774 
7s, Arkansas Central RR 5 Consolidated | RC ae 19 9| 99 {100 |/Virginia—6s, old .................. 
Legisiana—-s8, CONE... .200.---1914) 105 | ccac |] GB..cccccscccccccscccccccccccs ¢ 123 |125 6s, consolidated bonds ea aca immlail 
Stamped 4s..... ae “a Rhode Island—6s, eou..1893- 1894) 1 ~~ sila cig 6s, consolidated, 2d series, rec ts. 
Missouri—Fund......... (South Carolina—6s, non-fund.1888 4%! 6s, deferred t’st rec’ts, stamped. 


























New York City Bank Statement for the week ending Oct. 
We omit two ciphers \00) in all cases. 


15, 1892, is as follows. 





BANKS. 
(00s omitted.) Capital 


Bank of New York. afte 









Manhattan Co....... 2,050,0 
Merchants’... -| 2,000,0 
yea -| 2,000,0 
America.. --| 3,000.0 
Phenix --| 1,000,0 
Ur --| 1,000,8 
Tradesmen’s -: 50,0 
Chemical. 300,0 


Merchants’ Exch’ ge! 600,0 
Gallatin National... rf 
Butchers’ Drov’rs’| 300,0 
Mechanics’ & Trad’ 8) 400, o) 
Greenwich ~~ ..... 20.70} 


i 
> 
4 


ther Manufac’ rs) 600. 0) 


Seventh Na‘ional.. 300,0) 


State of New York. | 1,200/0| 


American Exch’ ge. . 5, 0v0! 0} 
















Commerce...... ..---| 5,000,0! 
Broadway....... | fen Mm) 
ercantile | 1,000,0 
Pacific. . 422)7 
Republic | 1,500;0 
Chatha o | 450,0 
People’s. ' 20,0 
North Ar | 700,0 
! 1,000,0 
500, 
600,u 
500;0 
Market ‘& Fulto 750,0 
St. Nicholas..... 5v0,0 
Shoe & Leather. 530,0 
Corn ne 1,000, 
Continental... 1,900,0 
Oriental. .... 300,0 
Tmporters’ & Trad’s 1500/0 
coses<cce| EL 
Bast ‘River ..... ... 250,0 
Fourth National..../ 3,200,0 


Central National. . 2,000,0 
Second Nationa’....| 30,0 


Ninth National..... 750,09 
First Nationa -.... | _ §00,0 
sare | Rational, al | 1,000,0 

Nat. Exchange 3 10,0 
aa . 259,0 
New York Gounty-- 200,9 
German-American. 730,9 
Chase Nati nal..... | 500,0 


Fifth Avenue... ----' 100,0 
German Exchange. . -| 20,0 
Germania ........cco 200,0 

nite! Sates. .....| 590,0 
Line __, oaneepere | 300,0 


Fifth National ..... 200,0 
Bank of the Metrop 30,0 


West Side. ...... .... 290,0 
Seaboard ..... ....- 50C,0 
Sixth National...... 200,0 


Western Nationa ..| 2,100,0 
First Nat., Br’klyn. 30,0 
Southern Natiozal.. 1,100,0 


Total........... ..16.422,7/68.4 
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Legals. 











Deposits. 
10,650,0 
11,525,0 
7,317,5 
6.010,0 
17,818,2 
4,873,0 
12811,4 
2,9 76,9 
24,557, 
4,457, 
4,754, 
1,853, 
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New York City, Boston and 


Philadelphia Banks: 























Capital & : 
(BANKS. | SurPlus.| Loins. Specie. | Legals. Deposits. Cire Un Clearings. 
N. York.* $ $ | $ 
at ae | i) 475,311,5!75,711,9 52,126,9 491,%36,9): 387,663,2 
on 466,657,7 73,443,0 51,738,8 420,522,9) 386,9.49,1 
Oct. —— 66 4,905,5 71,921,0 51,62!,1 476,594,8 313,279,9 
S Biv 463, 293,1| 71,90 7,0 48,134,5 472,419,7 5|774,113,5 
Tun 459,525, 0, 71,75 2,5 15, 302,3 438,183,0 632,902,1 
Roston, * | 
i Ber 2,9/164,032,3 10,074,6) 6,298,1 145,631,2 90,369,4 
™ iacen 9): 64, 1047 917 7 90.6) 6,4 28,9, 145,366,4 .13,009,8 
en § 164, 950, 4) 9; $37,2| 6, 206; 3 149, 1¥4,3 104,030,5 
Phila.* 
Oct. 1.... 110,579,0 31,339,0 114,454.0): 68,861,2 
28 anata 110,630,0) 30,337,0 112785 a 0/3 383,138,7 
a +10, »81,0) 29,414,0 112, 72,955,1 








* We omit two ciphers in al these figures. 
dzIphia, the item “due to other banks.’ 


+ Including, for ’ icame oe Phila i 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 





Miscellaneous Bonds. 
Amer. Water Works -1st 6s. 
lst cons. 54, g. ee 
Cahab. Coal Min.—ist g. . é 
Ch, J m.& 8. Yds. -Col.t.g ,53 
Colorad » Fuel—Geon. 63. * 
Col. & Hock. Cou & L. -6;, 8 | 
Consol’n C »al—Convert. 68. 
Cons.Gas Co .Chic.—lst ga. 5s| 
Deny. C. Wat.Wks.—Geu.g.53 
Edison mee. Ill, Co. —1st 53. 
Eq titable G. & F.—1st 63 aa 
Henderson Briige -185 g. 63. 
Hoboken Land & Im >.~g. 5s 
Mutu.il Union Teleg.—6s3. g.. 
National S arc: Mfg. —13t63. 06 'g.|| 
Northwestern T : leg ca} »h—73.| 198 <, 
Peoria Water C».—63, g .-... 100 ». | 


ee 
—— s 


b.| 





+ 


ris 
b. 1] 


| 
». 
ab. 4] 





Miscellaneous Bonds. 
| 105 b. 


People’s Gas & ( 1st g. 63. 

Co, Chierg> me “ad g. 63.) 
Pleas. Valley Cod—Ilst g. 63.| 99 db. 
Pe cter & Gam lo—Lst g. 63) 105° bd. 
Security Cor lst cons. ¢ “63. | 93 tab. 


|| Western Unioa Teleg. -73..| 112 4b 
|| Wheel.L E&P.Coiu-Istg.53| 73 db. 
Ualisied Soade. ‘| 

Ala, & Vick3.—C onsol. 53, g.| S87 2b. 
Vicks. & Merid iss és soned 1 100 b. 
A lan a & Charl.—1st 73....! 117 ab. 

Comstock Tannsl—Ln :. eee 15 

Georgia Pa ‘itic—1lst és g....| 201 d. 


2d m ie RGGUNS i cnkcescsanel. anmand 
: ss Se eee ee 
[acome 53 .. ooo 9 De 
Mem &Charleston—Con.7 &! 95 Db 








Nore.—“‘b” indisates price bil; “‘a’ 


’ price asked. * Latest price this week. 


Bank Stock List.—Latest prices of bank stocks this week. 





“B ANKS. 1 SJ) Bid. ; Ask.) BANKS. 
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t As on August lst. 


























|} Bid. } — BANKS, | Bid. Ask 





|| New Yors. “|781 240 





















{ 
America .....(212 (2 217 | |Gal!atin " | 
Am. Exch...| 159 ---- ||Gartield |N.Y. Co’ oty 6 ae 
Bowery. ...(309 1315 ||German Am.| |L25 iN.Y.Nat.x/130 (137 
Broadway ...\:75 |277 ||@-rman Ex, .| 33¢ |Niuth. .....)120 
Butchs’&Dr..185 |190 ||Ge mania. |1@th Ward. . 
Central .....- 139 - lGreeawich . - --.||N. America. |/165 
Chase.......- Ae | Hanover. ...j34i \Orieutal 
Chatham...../4) | Hut. River..| 150 | Pacific 
Chemical . “|ta00 14300 | Im. & Trad’s’|}6)0 
City eee} 0 1480 Irving. -...|/180 
ee |165 | rene od Mfs’ |240 
Colambis .../27) | .....|;Liuc la ..... lig3 
Commerce ...|i93  |2 a 4 Mash attan..|185 
Continental .|13 > | oman || Markei& full 220 
Co.n Exch..|25" .. | Me huwniss’. | 
Leposit....-.. {113 {120 || M’chs’ & Tr |18 5 U \125 
East River..|145 [155 |) Mercaniile../223 |235 ||Shoe& Le’th 152 
1ith Ware. |2 "> | Merchants’../145 [155 ||St. Nicho as./130 
Fifth Ave.. | 2000 | Merech’ts Ex. |i30 ----. ||Stateof N.Y.) 13 
F Metropolitan) 7 8%4)\Trird. ...,.|109 





First 25 10 | Metropo i. 
First N.,S.1. tio 10 Mt Morris. 
14th Strect.. Murray Hil 








Fourth. .-.... |2' 42 ‘aig Nass U. .... 





400 ee || frade gm'n’s|.0J9 
1230 z Uu'd State | 712 





i 300 |\Wes.ern ..| 20 
~| 165 .. we!| West Side..| 275 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
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F te Share Prices — not Per Centum Prices, Sales 
Active Stocks. of the | Rangeofsales in 1892, 
@ Indicates unlisted Saturday, eaten, | Tuesday, |Wednesday,| Thursday, Friday, eek, ~meaistinnasaiadie 
Oct. . Oct. Oct. 18. Oct. 19. Oct. 20. Oct. 21. |Shares. Lowest. Highest, 
Atch. T. & 8. Fe (Boston).100} 3873 391 Fy or 387. 3918) 38% 39 39 839% : 31, 1,861) 32 323g May 21| 46% Jan, @ 
Atlantic & Pac “ 100} *4 4 Oe Ge cconsa cececed UR. .ccnmedd encnee <ecaee $ 8 8€=6—loNs wenaee Mar. 9| 57% Jan, § 
Baltimore & Ohio (Bait.). 100 96 964) 97 97%; 98 98 974g 97%) *95 96 ° 155 i Jan. 6/1003 Mar, 15 
let preferred DEE écntade guenta WII ccnkcE eiadied dekatehiiceny aiid ausens aici $ ee-e--/130 Jan. 12/135 Feb. 16 
24 preferred “s 00}* 121 SS. 1 Tk. xenees: GE fensens sateen M4 1116 Jan. 18123 Junel5 
Seen 4 Albany ; Bosien)- eat | 20419 205 204149 205 | 205 205 |*...... 205 2041g 20415 : 861199 Jan. 8/209 Mar, 9 
Boston & Lowell )) 181 181 181 181 Bee Beh FREER secocs 181 181 H 54,:173 Jan. 5/183% June 30 
Boston & Maine es 100 184% 185 185% * 5% xI18l 181 118i 181 181 181% H 1,942/159 Jan. 28/185% Oct. 17 
Central of Mass. “ 100 *16 18 17 17%4| Yi, E7%. 37% PET 205<<- H 200] 15% Sept.17 is” juve 2b 
Preferred o 100, *43 43%) 43% 43%) 43% 43%] 43 43% aan 44 : 132! 33 Jan. 2} 43% June 2g 
Ohic. Bur.& Quin. o 100} 10213 10233 i ta 103%! Iya 103 102% 103%) 103144 een ° 25,490) 9533 Sept. 15|110% Jan, 28 
Ohic. Mil. & St. P. (PAil.).100| 79 79 79%| 78% 79 7853 791g) 791s H i — 75% Apr. 2) 844 Aug, 1 
Chic. & W. Mich. (Boston).100| 46 46 17 4 elicits ities dicaniuntink, Wadaians demamains “Winall : 137| 46 Oct. 15] 55 Mar. 81 
Cleve. & Canton “* 300) °S  cccas 45 .. 5 *S 53 54 544 : _74| 5% July 28; 8 Feb, ’ 
Preferred.... “ 100} *19%..... at “EE cacces "1395p casose 191g 19'4/ *19%...... H +72; 17 Sept.13) 23 Jan, 
Sitch bare p pret. ba 100; 84 84 831g 84 et 845} 84 §4 "83% ..2.0. 4 149} 80 Sept.12, 92 May 3 
Fi.& Pere Marq. ‘“ BOD) ccaces coccss] secs bb Sh6nee) eneeee Cnaanl gebeen. cnsees Steen sacans : ecceces 17 Sept.15 281g Mar, 25 
Preferred © EL Kane ; oak snide ial | ie oe Eee: recensione : 14] 70 Oct. 11 87 Apr. 6 
Hunt. & Br. Top. (Phila ). 50 "36% 367s) *37 37441 37% 387%) 374% 3738) *37149 3712 : 485} 2540 Jan. 27; 3733 Oct. 19 
Preferred Sr «ences 56 551g 55a! *55 56 *55lg 56 56 56 H 120 4612 Jan. 21) 56 Sept. 23 
Lehigh Valley es 50] 5353 585) 577% 58%) 57 58 5718 57149) 5712 5759 : 7,937| 5044 Jan. 13) 62% Feb, 11 
Maine Central (Boston). 2eer ccamee Te eee er wessael ancoee massa P sash we 13919 ae a 112 Mar. 14 18745 May 17 
Mexican Central “ 00; 16 1633) 16 16%; 15% 15%) ~*15% 15%} 15% 15% ° 3,173} 14 Sept.15, 2433 Jan, 4 
a N. Eng. ben 100 444g 45%) 467% 48 451g 4653! 43% 4473) 42% 44% : 34,236| 31 Aug. 25 584 Mar, 3 
Preferred. nes “ 100; 90 91 2 OB%9/* cece 2 90 90 *9L 92 je] 450| 75 May 4114%4Jan. 9 
ee Coenen Cet D. BR PED cancsdl canna eennes] cosets copncel cdcess GOB cscess cesses oo &| ssuses 63 July 13) 69% Mar, 16 
Morthern Pacitic (Phila.). 100} “18% 191s} 18% 19 18144 18%) 18% 18%; 18% 183: ‘> 1,801} 17% Sept. 19, 26% Jan. 5 
Preferred 100} 517% 52138) 4958 52 49% 50 4919 50's) 49% 5035 o 15,104) 47145 Sept. 21; 724eJan. Qg 
Old Colony.... (Boston) .100/*180_ capgue 181 181 Ben. BER PERE  éicese 181 181 > $4/164%6 Jan. 5187 May ll 
Poennsylvania.. (Phila.). 50) 557% 56 557, 56 55% 56 557%, 56 55% 557%, rae] 2,739) 53% Sept.15| 5733 Jan. 3 
Philadel. & Erie.  “ 50] *31% 33 | *31% ...... S Ge | °SR. ccsccs *3Z1g ....0- 200) 31 Sept.20 40% Mar. 3 
Phila.& Reading “ 50| 29114 295;4| 291, 2953, 28% 29 23% 28% 28% 29%, : 98,673|193 1, Jan. 19| 3444 Feb, 11 
Summit Branch (Boston). m. *6 7 *6 7 *6 7 *6 7 > © ame 5 Mar.29| 7 Feb. , 
Onion Pacitic 40% 40%) 40% 41%) 40% 40% 40 40% 39% 40% s 8,867) 3649 Sept. 13) 50% Jan, 
United Cos.of N.J.(Phila. 100 *227 3g wncces|*2271g 22200. PSST SD cccese *229 230 230 230 : 77|x223%Mar24'232 June 7 
WoesteraN.Y.&Pa(Phila.).100| *7 8 “79 8 7% 75s) *74 8 "7 «8 H 100} 7g June 6| 10%3 Feb, 18 
Miscellaneous Stocks, : 7 
Am.8ug’rRetin.{ (Boston) eceee 10944 10919} 109 10919/ 108%, 109 109% 11019] 110% 111% : 11,951) 7853 Jan. 18)11533 Aug 25 
Preferrea...... ~--.| 1024410245] 102 10249] 1011y 101%} 101% 101%) 10249 102% 8 903] 901g Jan. 18/1078 Aug. 19 
ll Telephone .. > 100| 207% 209 208g 209 208 209 208 208% 208 203% ° 672/192 Mar. 29/210 Jan. 15 
Bost.& Montana “ 25| 33149 36 3618 37 35% 36%) 35% 36%) 35% 36 s 7,230) 30 Sept.22) 45% May 28 
Batte & Boston.. en 25 9% 9% 9% 97% 9% 9% 9% 97% 973 97% s 675| 7 July 20} 1749Jan. 5 
Oalumet & Hecla ” 25\*290 294 294 294 |*290 294 |*290 2yk |*285 290 s 20/253 Feb. 5/300 Aug. 15 
Canton Co....... (Balt.).100| *73 74 "72\%g 7414) *73 T7414) *73 TENG] ccccce cocces $ «=—s_ Ss wees 60144 Jan. 4| 73 Aug. 23 
OonsolidatedGas “ 100) 60 60 | 60 60%4| 60% 60%3| 6013 6033 6019 60% : 1,193] 43° Jan. 5) 6158 Aug, 16 
Brie Teiephone (Boston).100| 47 47 47 47 *46% 47%) 474 4714| 746% 47 ¢ 40} 4319 Jan. 2) 47% Juiy 14 
General Electric.. “ 100/51164117%) 116% 11746; 1164 1169] 115% 116 115 115% ° 1,905)10419 July 7|)119% Oct. 7 
Proferred....... - 100/*118 119 118% 11849] 1184 118%/*118 119 11818 118% : 103}117 July 11/120 Aug. 10 
Lamson StoreSer. “ 50) *16 174} *16 17 *16 17 *16 17 5 16 H 110} 144% Feb. 8) 21 May 12 
BLehi’hCoal&Nav ‘Phil., 50) *53% 54 53% 53%! 53% 537) 53% 537%] 53% 5378 $ 288) 48149 Jan. 19) 554g Feb. 12 
B.Eng.Telephone/ Bost’n)100) +61 61 6L 51 *60 62 *60 Gn. b easean canoes ¢ 12] 50% Feb. 2) 62 Oet, ; 
Morth American. (Phil.).100} ...... ...-. | ..--- jel cemmeeil quienes aan 12 12 *12l9 12% : 200} 12 May 18} 18% Jan. 
West End Land.. (Bost’n)....| 17 17 17 17 16% 17 1673 17 17. «(17% $ 2,055| 16% Jan. 29} 201g May 13 
* Bid and asked prices;| no sale was |made. 
. | { . 
Inactive Stocks. | Bid. | Ask. | Inactive stocks. | Bid. | Ask. | Bonds. Bid. |Ask. 
Prices of i | ‘Thom. Europ.E. _—, bg 100; 10 | 1219 Penna. Consol. 5s, r......1919, Var| ....- j113%3 
of On, | | United Gas impt. 6249) 63 Collat. Tr. 442 g....... 1913, J&D} ...... lasanein 
Atlanta & Charlotte (Balt.).100) 82 | 85 | Water Power......... a eeaina. 1090/2 BBG I ncsce Consol. 5s. 0 C-o~ ooo "A&O) 12719 seeeee 
Boston & Providence (Boston).100, 251 |...... || Weating. El. tr. rec.4] bis 37 3749 Pa. &N. Y. Canal, 7s...1906, J&D} 110 (115 
Oamden & Atantic pf. (Phila.). 50; 25 §27 Bonds—Bo to ||Perkiomen, 1st ser., 5s. 1918, Q- J ecose - 105 
Catawissa............ a ee | 8 ‘At. Top.&s. oF ido-y ofds9, J&J) I 8233) 825g |Pnila.& Erie gen. M. bg. 1920, A&O} 113 |...... 
lst preferred..... e " 50; 60 |.... 100-year income 5 re i "1939. Sept. | 533) 59 lle Gen. mort., 4 g....... 0, A&O} 1004 ....... 
2d preferred....... ba BO) ccccse| 59" / ‘Burl. & Mo. River Exempt 6s, J&J ; sais Pee Phila & Read. new 4 Ze, M008, J&J| 86% 87 
ventral Ohio......... (Balt.)._ 50) Non-exempt 68........ a J&S, er = 1st pref. income, 5 g, 1958, Feb 1| esesas| 7739 
Mharl. Col. & Augusta “ 100) |, IEE: 1910, J&J\$ 85 |...... 2d pref. income, 5 g, 1958, Feb. 7 71 
Connecticut & Pass. (Boston). 100) | Chie. Burl. & Nor. 18t5,1926, "A&O|81631g 101 3d pref. wannnnades £, 1958, Feb. 6244) 621g 
Connecticut River.. 100) 2d mort. 6s. wereseeeen 19 18, J&D $1033 104 | *) Senet 1893, AKO] 10234) 2000 
Delaware & Bound Br. (Phila.). 100} .|| Debenture 6s8.. ss BE Esccccelosccas Consol. mort. 73. . 1911, J&D} — eee 
Har.Ports.Mt.Joy&L. 50) Chie. Burl.& Quincy 4s. — 22, F&A § 53is| 93 || Consol. mort. 6 g -1911, J&D| 1 20 
Kan. C’y Ft.5.4 Mem. an ee 100 -|| lowa Division 4s..... 919 , A&O elites Rad Improvement. 6 &., “1897, ,A&O| 105 
O)Preferred ....... 100 . ‘Chic.& W.Mich. gen. Be 1921, J&D 97 || Con M.,5 g.,stamped, 1922, M&N 1064! 
&. City Mem. & Birm “ 100) -| Consol, of Vermont, 5s. 1913, I&I|§...--2 94%) Phil. Wilm, & Balt., 4s. 1917, A&O 99°} 
Little be huylkill..... ” (Phila.). 50! .-.. Current River, lst, 58..1927, "A&O! cons |cccces || Fitts. OC. & St. L., 78....1900, F&A! 115%). 
Manchester & Law.. (Boston).100) ---, Det. Lans. & Nor’n M. 7s. 1907, NI cuca senses Po’keepsie Bridge, 6 ¢.1936, F& A| 63 
Maryland Central....  (Balt.) 50) . Eastern 1st mort. 6 g., 1906, M&S d-- pannen| ood ---/ Schuyl.R.E. Side, 1st 5 g. 1935, J&D) 109% 
Mine Hill & 8. Haven (Phila, ). ee 72 73149 Free,Elk. &M.V.,1st, 63. 1933, Ak&O ee leesee ||Steuben. &Ind. ,istm. —. 1914, J&J| 106 
eosgnehooing Vel... 0| 53 | 54 Unstamped Ist, 63....1933, ,A&O!S ..... laguna United N. J.,6g....... 1894, ‘A&O! 102 |-se00e 
Northern N. H....... - (Boston). 100) sanengleennde K.C.C.& Spring.,1st,5g.,1925 rA&O § 75 | 80 ||Warren & Frank. lst, 76,1806, F&A} 106'9)....06 
North Pennsylvania. (Phila.). 50) 85% ...... K. F. 8. & M. con. 6s, 1928, M&N 101% 2101's} pBonds. 8 «| } 
Oregon Short Line...(Boston).100| 234g 24 | K.C.Mem..& Bir.,1st,5s,1927, M&S ans wren tlanta Ase, Beltm 1st gre i907, 2 B17 = [.<..- 
Pennsylvania & N, W. Greene GOT ccacenlccsane K.C, St. Jo. & C, B., 73.1907, PS | D ainiaints \* Income 6s........-... 1900, | 94 |102 
Raleigh & Gaston....  (Bail.)100) ......)..-.-- L. Rock & Ft. 8., 1st, 78. 1905, SJ } ianaeatoosanal ||Baltimore & Ohio 4g., 1935, A&O} ...... jsceeee 
Butland.............. (Boston).100} ...... 4 | Louis., Ev. Aae. L., 1st,6g.1926,A&O $1111)..... -|| Pitts. & Conn., 5 g...1925, F&A) ...... Sores 
Preferred........... BOO} cccas 70 || 2m.,5—6 g....2- 20. 1936, A&O'§......!... :. ||. Staten Island, 2d, 5 ¢.1926, J&J| .-.-0.!<s..00 
Seaboard & Roanoke. (Balt.) see) quasacteas --.| Mar. H. & Ount., 68..... 1925, A&O £100 |......|/ Bal. &OhioS.W.,1st,449¢.1990, J&J} 107 |1071a 

: let preferred.......,_ ‘ 100) ..... eseoee|| Exten. 68........2--..1923, J&D'§100 |...... CapeF.& Yad. Ser.A. ,6g.1916,J&D) 92 | 93 

ij West End............. (Boston). a0 7219 7253 Mexican Central, 4¢...1911, J&J & 67% 68 | Series B., G &-nnneenn--1916, J&D) 91%! 93 

: ye BO] 8734) ccccee 1st consol.incomes, 3 , hon-cum. 15 26%!...... | Series C., 6 g...000---.1916,J&D} 91% 92% 
West Jersey.......... oR. i ty meee op oa Cena. incomes, 3s, NOn-cum. MN <anaee id |Cent. Ohio, at; asenea 1930, M&S} 102% ...000 
West Jersey & Atla SO, BO fncccce . Y. & N.Eng,, lst, 78, 1905, J&J\8119 |...... Charl. Col. wAug. 1st 78.1895, J&J) luz 103 

} Western Maryl: 4... (Bait.). 50 14 154 ~ ft Wee 1905, J&J/§111 (1114 |Ga. Car. & Nor. Ist 5 g..19: 29, Ts) - 10L_ 

* Wilm. Col.& Augusta ““ | 100) ....../......|| 2d mort. 68.....--.--- 1902, F&A)§...... [205 jNorth, Cent. 63......--..1900, J&J) 114 litte 
Wilmingt’n& Weldon = El, ttnnailones -| Ogden. & L, C., Con.68.1920,A&0§ fj secec]eoeees eee onneeanns oe os eee ee 
Wiscousio Central. - (Boston). ee Pe Oe Eh I ainas sccntonnsanel 1920} § ED SAME Geries A, ena ee 222-1926, J&J| 110'g ... 200 

Preferred........ NET avencelinedic | Rutland, 1st, 63........1902, M&N 6114ig|-22222 x. eee: 1925, A&O| 103 |..... - 
Worce’st.Nash. &Roe h. ad joo oneeen loncese 2d, neqeueseaasaseons 1898 ,'&A 801% vinnie Oxt. «eC lark. int. gu. 6g. -1937,M&N| ecccee| sccces 

MISCELLANEOUS, | Bo —Philadel vhia I | || Piedm.& Cuin., Lst, 5g. 1911, F&A} ...... 

Allouez Mining...... (Boston). 25) 1 11s' Alle gh ae Ya, 7 3 10s, 1396, J&I| 110%9'111 || Pitts. & Connells. 1st 78.1893, J&J| sncaeelsesese 
Atlantic Mining...... “ 25) 10 BR Athautie City 1st 5s, z. ¥ Lol ), M&N/ 10549 ...... | Virginia Mid., Ist 6s...1906, M&S) -..... 112 
Baltimore Traction... (Palt.) 25) 27%) 27% Belvidere Del., 1st, 6s. 1902), J&D 110% 2d Series, ie. cccesaant 1911 Mw&s! 10949 seneee 
City Passenger RR... (balt.). 25) 73 |...... Catawissa, M., 7s..... -1900, F&A} 118 | 3dse ries, 63. ‘ 5988, M&S| ....06 | eccee : 
Bay State Gas........ (Boston). 50) 315, 3173 Char. Cin.& Chie. 1st! 5g,1947, Q—J] ......}. .|| 4th Series, 3-4- .1921, M&s} covet iuaae 
Boston Land......... = 10) cceese 6 Cleartieid & Jelf., lst, 63.1927, J KJ] ....-. || 5th Series, 5s.......-.1926, M&S| ..... 
Centennial Mining... oe 1 8144 9%4 Connecting, 6s... «1 j0G-O4, M&S] 117 |. West Va. C. & P. lst, 6 g-. iota: Jaa 107'5, all 
Fort Wayne EKlectricy “ 25, 12% 12% Del. & B'd Br'k, ist, 78.1905, F&A! 126 |! West’z. N.C. Consol. 6 g.1914, J&J 
Franklin Mining..... as 25; 14 14% Easton & Am, IstM.,5s.1920, "M&N} 11119! |Wilm. Col, & Aug., 68..1910, J&D| 
Frenchm'n’s Bay L’nd os 5 4%, 5% Elnir. & Wilm., Ist, 63.1910, J&J_} 119%9)...... MISCELLANEOUS. 
Huron Miniug........ si Bl cacace|aanane Hunt. & Br’'d Top, Con.5s.’95,A&O} 10119 ...... Baltimore—City Hall6s.1900, Q—J 

linois Steel‘. - 100, 73 75 Le high Nay. 449s.......1914, py 109 1lU i] Funding 6s........... -1900, :; J 
Kearsurge Mini ee, 25, 11%! 12% 2d 6s, gold............ 1897,J&D 111 |...... || West Maryl’d RR. 68..1902, J&J| 
Met. Trac. Co......... (Phila.)..... i” Pee General mort. digs, ¢.1924,Q—F 103% 104 || Waser 58...ceeseee0e-1916, M&N 
Morris Canal guar. a (Phita,).100°5 80 |... Lehigh Valley, lst 6s...1898, J&D 112%......! | Funding 58...ccc..<-- 1916, M&N 

Preferred guar. 10 - 100) 202%,'...... |g Rae 1910, M&S, 134 |....../ Exchange 3'gs....... .1930, Jed 
Osceola Mining.......(Boston). 25) 35 | 35% Consol. 6.............. 1923, J&D} ...... 131, | Virginia (State) 3s, vew-1932, J&J 
Pullman Palace Car.. “ eo 199 200 | North P enn. 1st, 7s....1896,M&N/ 113 115 | Chesa eake Gas, 63.....1909, xv) 

ney Mining....... 7 — EE ease hiensiiins Gen. M, 78....- eeescees 1903, J&J 127 4g) ...,00 Consol. GOR, C--nc00-0n- SES J&L} 114% 115 

amarack Mining.... « 35 157 159 | Pennsylvania gen. 6s,r..1910, Var} 129 130 ae sete ngceeeeees 1939, Jed] 100 _ 
Thomson Ele. Weld'g. “ EE acestamaliaiteies I! Consol.6a.e  ........ 1905. Varl 12014121 |!Fanitable Gas, 48 1% canna aa 








f Unlisted. 
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alba STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS OCT. 20, AND FOR YEAR 1892. 
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| |Olos’'ng Range (sales) é 
: . im 1892.) | 
RAILROAD AND MISCEL. Bonps. Inter’st) Price | | Otos’n 
\Period. Ocl. 20.) Lowest, | Highest RAILROAD AND MISCEL. Bons, ncer’st priee. | ange (sales) in 1892. 
: | |Period, Oct. 20.| Lo , 
, Cotton Oil deb., 8 g.1900' Q—F _|112 7 % | . west, | Highest. 
spop.&8.F.—100-yr.,48-1989 J, & J) 837 181 at Feb, | Boe Jun Mobile & Ohio—New, 6 g..1927|J & D117%b a mob, (93 
100-year income, 0<.....1989| Sept. | 58 eb. | 85% June| | General mortgage, 48...1938 M & 4 | Feb. |118 May 
J i pod 4 53 May | 66% Jan N “ 8 614 6lYyA | 677, 
Simcoe cctBM car| ou, | OF ty | fa dae | MAaca a tee Ub BR & UGE SSRIS eae 
W.D. inc., 68..------<-« -- Lgb. 4 ba ay ip fe womens EAE PES 1928 A & 2 plio : 2 June 
bn Elevat’d ist,6,¢.1924'4 & O jLbeb. 10 Aug. | 14% Jan, | |N.Y, Contrai—Extend.,53.1893 © 10s .P{103is Jan. |106 Feb, 
ag aoe let guar, 98 19083. & J106% lil Jan. 12012 Sept. 1st, coupon, 78 ’ 90: M &N 102 4 |10114%4 May |105 Mar, 
an, Bo ¥ guar, 58 193M & 101s 1054g Jan. |110 June mag, ro -taba 19041 3 J oe 12319 Jan. |129 June 
cont, Ga.—S8.& W. 1st con.53,’29!....-... | 71% ‘” en “% Feb N. Y, & Garlem—7s,reg.1900M & nN they pe Oct, |110 Feb, 
OQsntral of N. J.—Cons., 78-1899] Q—J |114 b./115 ing Feb. R. W. & Ogd.—Con., 5s..1922/A & 0/112 a. 119g Sept. |12344 Apr 
N 1902|M& i 5 Jan. {119 June] jN. Y. Chi See & O12 a.jillyy Apr. [11544 A) 
Cons0l., 78.----++---2+-9+ 902 N123 b.120 Jan. |1239 M: o. & St. L.—4 g...1937/A & O} 97 O5 ug. 
General mortgage, 5 ¢..1987)5 & Jilly |10939 Jan. ty eo N. Y. Elevated—7s......... 1906/J & Jjllilsa 111 Jar. |100 June 
[ah.&W-B.,cow.,78, 084.1900! Q—M |112 b./105 mae Juno | |N.¥. Lack. & W.—let, 63..1921|J T44ajl1l July |115%8 June 
; é 2 1094g Jan, |114 Jun -schngg ’ ¥ & J)129%a./125 Jan. |1: 
do, mortgage, 5S.---- -1912|M & N]........ 94 Jan. |102 ® Construction, 58.....--.- 1923/F & Ajl14 a.l109 an, |130 June 
An. Dock & Tmp.. 38,---1921)4 & J 110%" |10545 Ten. (atk Sens a #.1920|M & 8 136%b.|134%4 Mar, kee a 
Osatral Pacitic—Gold, 68.. 98} & J1G9% < sear 9 , ng Dock, 78. 20001893} 933. |t021e I wl bw Ug. 
Qhes, & Obio—Mort., 6 gc1911/4 & Q|1LLian. 109, Sept, 11 June | | , Consol.,6g. ......-.-0-01935 A & O19 *blintig do lagen May 
ee mews Ni10473 [10349 Jan. |107, Apr. NY. Out Wise 6g 1914|o & Ble -.liso% Bent. 109% May 
Gea Div.,lsteon.,2-4¢.1989|)S & J| 79% | 76 Ja 4% May | | Consol. ist, 5 g...2-.---1939/J & D107" io én. 
do 2d con., 4 g..-1989/5 & J} 77 Sete +4 i N.Y.Sus.&W.—Istref.,5¢.1937|\J & J/1061g». +4 Jan. |208% May 
Onio, Burl. & Q.—Con., 78.1903/J & J\*1z3 b./ 1911 J44 June Midland of N.J.,6¢ 19LOIA & - 3 Jan. |107 June 
Debenture, 53........+- .21913|M & N/102 lab. +t —_ labs pos boy & South.—Ist, 5 £...1941/M & Sites ‘, —* y po et Mar 
Convertible 53....... ---.1903|M & £/107% 1105 Oct. tp or. | |\Norf. & W.—100-year, 5 ¢.1990 J& J*9L r+ Apr. Sept. 
Denver Division, 48.....1922|F & Aj 9: 5 Oct. |114° Jan. | | Md.a&Wash. Div.-Let,5 ¢.19: j"91 bd.) 91 Oct. | 9649 Me 
Nebraska Extension, 43.1927 M &N oo. + a te 9415 June want Fon hataoune ae 188i J & 337 b 90% Aug. | 95 bed 
Obie, & E. (1l.—Lst,s.f.,68.1907|J & D115 b 7 Sept.| 914g Apr. General, 24, coup., 6 g..1933 b./115) Jan. |119° June 
Cons0l.,6g..--+----+0--- 1984\a& O1118 bALis cee [ieee soe General, 3d; coupe 6 6..1937|T 2 oS ease ote te eo 
Geberie 1 Ast, 50.1 es ee plisoe 07 Sau. {104 Ape || oping ree Bo 19891F & Di 128 | ah Bee | Bot ae 
cago & Erie—1st, 4-5 g.1982 N|1039b.] 9719 Jan. . Yhic, & N. P.—lst, 5 £...1940/A & O| 75 71 Sept.| 80% Jan, 
IncOMe, 58...-0---000---01982 Oct’b’ é Jan. 10419 Apr. North. Pac. &! as Tonal m 7519 74 Oct. 82 Nes 
olin Gas L. ties i sat ed Mh, 429 Oct. | 53% Feb. | |North, pee. Sum Oo eg 1933/0 P Fise eles oot lee Feb. 
Chic. Mil, &St.P.—Con.78.1905|J & J/128 b 86 Jan. | 94% June Ohio & Miss.—Cons.s.f.,78.1898|3 ¢ J}106 a./i05 Jaa. |108% Apr. 
let, Southwest Div., 68.1909/J & Jj114 d. tise ae tt — Consol., | ipetncneimema J > thee +h — tT ts June 
0. Mi 7. 6 . an. oT. i "1991/1: 4 ee Mar. 
det 0 Mine Tee seioaily & 309% [toe san, (ttt Apr. | ohio Souuera—ist, 6 6:-"192114 & B12 b/109 Jan, Lia Rept 
Chie. & Mo. Riv. Div., 58.1926|¢ & J|*103 b 106 Jan. [111 June | |Omaha & St Lowise-d g ..1937 M & Nj 62 b/ 61 June| 66% Mar, 
Wis, & Minn. Div., 8 g..1921|J & J|1067 100% Jan. |106 June! |Oregon Imp. C g ..1937/J & J| 60 b.| 62% Apr. | 66 July 
pene enw. Div. © 6--Tetals & disTebliee Son luaee oe meaee, Sp. Ge. 20h 06-288 S Bee em) See cane eee Fol. 
pers Canoe -logelt & 3] Sled sete, | eee eee oma S Rassnonssiegert9ae|e # O14, | 8, Ape. |, 71M Jam 
1,& Nor.—ist 5 3 DI*115 an. 2 une :) é ee LOY gb.) 108 an. 2 
SiakieSisieoasictatsls & Deiige| Maan (07? Aue | loo ate soapaa BEI Blusta” by gate 123, Tab. 
Coapon, gold, 78.........1902|J 95 r eb. |i: Apr. | |Peo, Deo. & Evé pe rig Foe 74 110553 Jan. |103% ¢ 
sinking’ fund, > arate os A Is 4 io od = LLahe Bont ih pond aes ae 62 6-.5oe _. a + a _ — 8 rene 
ing fund, 58.......--1929]A & 7 [le ar. 2d mort. 7771926) ) lies he pr. | 108 
Sinking fund deben., 5s 1933 M & vite be 105% May {111 June} | Phila. rye poupenenaee aE M &N/ 71 b) 68 Aug. 7149 Mar, 
95-year debenture Z “1909 M & N 106 ‘+105 Apr. |109 Aug. lst pref in 301 Se 8-1958/J_ & J) 87 831g Jan. 9058 June 
Poy mys 48..ce0c-02.ce1926/F & A 26'ob, a ak om ioo% — 2d pref. inconie, 5 é aie 1938 Fob, 7° eae Feb. | 79% Aug. 
@. Peo. & St. Louis—d ¢.1928|M i Ne res an. 3d pref. i “"**°79581 Feb. | 6: 53% Feb, | 7258 July 
Gul, Pas. “bs, coup-1917]4 2 A 28 Mar 101 Apr. pittsburg 3 weed g:1917 Pb oe a7 ey Jan. Bolg Feb. 
nsion and col.,53...1934|J & J/101 99% " ne ich. & Danv.—Con., 6 ¢..1915|3 & JitlO5's. 4 Jan. | 86% June 
Soyer debont. 96..-..1931|M & 8| 95% | 94% oot | Sate Foe. | Rees 00 e936 1105's |1105 July [112 Jan, 
Ohle St-L. & Pitt..Cou.,54.1932| 4 & 0|103 94% Sept. | 984 Feb. | |Rich.&W-P. qottpaseesereeel936/A & O) 73°.) 75 Apr. | 85 IN 
Gila. BL. A Pitt, “Con. g-1033 tO tee e loo, gam (120, May || Con. Lat ae eee Tee & ol sel ii eee ae Feb. 
Eeodend hs Ganten-B 191710 & 31 03 bl ee dee | aete eel ee lane om, Seen a S-eeeae © 3] cau, | Seen] ce Feb. 
0.C.C, & I.—Conaol.,7 g.1914|J & D ‘| 83 Jan. | 9519 June | Bt. Jo. & Gr. Island—-6 ¢..1925 J & J) 73'9 | 76% Jan, | 83° Jum 
General consol., 6 ¢ 1934|J & J3/*120 b. 12849 Jan. |135%3 May | |St. L, Alt &T. H— g.-1925|M & N| 96 b.| 93g Sept./100 M 
ORO sa Eis teaelh 2.0] Foren ae cae 123 Zely | (st eur lat inate Raho Ole in. 
income, iennmatoiees Agni a 79 Oct 83 Fel. ||" 287 Mt. 1st ext. ee! a = ae 101 Oct. {10153 Sept 
.C = ol aa 2 une | 343g Fe sai Pag Ag rg eset ei i -|10748 Mi Feb. 
gaa issemgr AOL ARG gS | 95 ie ha Bek || GANGES FE ARRiie & BINGE, HGkR Jato 
Ool.H.Val.&Tol.—Con.,52.1231|M & 3 36. Sept.| 74 Jan. | |s Se he ae ore 333 | 825g Oct. | 8618 Mar. 
. 49 g-1931)) 8] 92 r. s n. t.L. & San Fr.—6 g.,Cl.B.1906|M & Nj113% ad oto Mar. 
General, 6 g i 1904/3 & D| 97 8719 Jau. | 98 July 6 g., Class C Sigpibeages SM & Nj113%b./111 June |/l15 A 
Denver & Rio G._1s8t, 7 £.19001I 97'eb.| 93 Jan. |105 ay 3 Ge, Class C...-.00--00001906/M & N/113%8)./11 ay S pr. 
Sie an © @ Gl as bl ee 1D ADE. | lethise West tet ds,g. 1pa¥IM a X69 b: 106% Jaw, 111 FEE 
Det. B. City & Aipena—6g_1913 JIa3 50 v. 77% Jau. 8618 Vet. 2d, 43, ¢ taanain’ 8, 8--1989 M & N! 69 b.| 67 July 72's Jan 
Dee Mac.eM.—Ldarante.1911|/4 & 0] 41% | s6 aan | 32,50 | If p.M.&M.—Dak. Ex., 6g. iseas & 2 20 27 July | 37% Jan. 
Bul. So, Bh. ds Atl—5g....1937|J & J 101 “| 38 om} cua laquel. te. ee & alt2o Bb Liste Jan, 11919 Aug 
.Tenn.V &G.—-Con., 52.1956 ‘ ar. |105 Mz pert, pene gerry 1" ‘ 11839 Jan, |12¢ 18 
Knoxville ie Ohio @ g- 1928 ry ° N| 94 b.| 90 Mar. |100 Feb. ee uced todtgg...|J é& J/101 a.| 97 Jan. 7 alee 
Eliz. Lex, & Big san.—8 2.1902 M a tan 961g June |108 Jan. | jaan A. & Aran anelee, 46.1937 J & D| 90 b.| 87% Jan. | 90% a 
Ft. W. & Deny. City—6 g--1921/J & Di100 b Ah mong oo Aug 6 meesebats : 6- eG > 31 Se 4 * Apr | 75 May 
.&3an An.-W.Div.1et,5 g.\M & N| 98 b.| 955% Mav 05 May | |seattle L.8.&E.—1st.gu. 6.1931|F “ier Jan. | 70) Aug. 
Han. & 8t. Jos.—-C A8t,0 £.! N| 98 b.| 955g Mz ‘ —_— " -—lst,gu.6.1931)F & A] 92 a.| 9 . Be 
Tlinots oeeiae woes 7 B11 114 * Sept. 11355 Peo, qo 6 g.,ex coup.1920)........|*105 vb. 103 Bove 193% Fim 4 
Int, & Gt, No.—1at, 6 2....1919|M & U/100%4 | aia Jan. |102% Sept. | /go, Pac roe ee ee -cos-ee-] 16 Ape. | 23. Jom 
Coup.,6 z., tr.rec.stiupd,1909)) 4129 b./t106 Feb. |ig0 Aug. | 80. P: vific, Cal S-----1909-10)J & J/102%3b.]101 Feb, |1074s ~ 
Bova Gsutral ist — 1909/0 & 8 a7 b 75% July 82 Jan. gee ,---1905-12/A & O)LLigb.|111 42 Oct. |116 ao 
entucky Central—4 579° 1937 1 & | v De 37g Sept.| 96 Feb, &0 Paciiic N’ M ’ B. 22-1938) & G) 981g 9733 Oct. |102 M . 
Kings Co. El.—lat, 5 #2. 937 J/ 849).. 81 Jan. | 86 June! |renn.C. L &Ry ad. Sere 191ijJ & 3/106 b./101!9 Jan. |108%8 aoe 
Laclede Gas--lat, B-+--1925/5 & 3/100 9719 Feb. 110219 June | venn.C. I. &Ry.—Ten.D., 1st, 6g|A & O} 91 b.! 89 Feb. | { June 
adh es | —F : : 3irm. Div., 6g ¢ Oy eb. | 97 June 
Lae ae ate sty 5 g.--20-1919] Q—F | Siig | 80. Mar. | 85% May | |r ir. Diva Cg.---.--e1 97S & 3| 93teb.| 91. Jan. |100 
» Eshore ce ee B3201937)3 & JP 11k b.1107% Jan. (114 Jun ox. & Pac.1eb, 8 8.2.22. 2000. & D| 8i%a.| 76% July | 85's May. 
. .cp., lst, 7s.1900/J & J/120%3b é ‘ une 2d, income, 5 g..... 2000] Mare : © uly | 85's May 
Consol. coup.,2d,78- 3| jA2U"sb.119 Sept. |123 June} |Tol. A. A A --2000/ March. 30% | 25 July | 3449 
Seng laFOnlee’ con Br teen sen totee tee nem [28 May Tol. A. A. & N. M.—6g.....1924/M & Ni1o2ea.| 96 July |10- Mar 
4 DE.. J *1415 + jie ay | |Tol. & Ohio Cent.—5 35 : ina IB uly |104 Feb. 
General morteae’4 © 1931) Q—J*|115440./113 Apr. |117 Aug. | |Tol. P g.....1935|\J & J|107 b.}102'9 Jan. |1094e8 J 
Louis, & Nash.—Cous --1938|J & D| 94%b.) 91 Jan. | 9719 9 Lol. Peo. & West.—4g..... 1917|\J & J} 80%b.! 77 ane See eee 
Nash. +» 78. : 7 le 74g Aug. }, 8t. L. & Kan. C.—6 o1al 2 é au. | 824% June 
8.0. & Mob. 1st.62°... 1898/A & Q)11L bj110% Oct. [115 Feb ar theta gl nu. C.—6 g..1916/J & D) 889 | 85 Oct. |101 
a &. 930). : bd 4 ‘ : } Pacitic—6 99! 7 we May 
do. 2d, b= 1930|J & J/120% {11749 Jan. |12143 June Bink f Boos oo0e-1899/F & Ji111 4.110% Jan. |1ldie J 
General, 6g.......° 1930)J & J)........ 108 Jan. 110% Apr inking fund, 84...0..22..1893/M & 8/102%9b.|10244 Sept. |1103 ‘eb. 
tnites 4c 1930/J & Di17_ b./115%4 Jan. |119%9 May Collat, trast 44..........1918)M & N) 66 b.| 64 Sept. 745 joe 
Bautied, 4 g.. “1940/3 & J) S0%b.| 734 Ja 933 May Gold 6s, col, trust notes. 1894/F & A| 95 2% Sept, Jan. 
pBash Fi csi“ ist ati 5 g.737 & & A100 al 98 Oe site eee || “Wha eee be 112 %yl109 Pens [112 Bene 
Consol.,6 ¢.... acute “110 b./108% Jan. /113 June +96 Z.se0e ----1919M & Ni111 b.{103%8 Jar * |114 F 
Louis, Bt’ L. & Tonnes iG 1916/A & O10l%b.| 99 Apr. |105 Se © Oregon Short Line—6 2..192z/F & A\i04¥%g |101 Jt - Apr. 
= 3s—64.1917'F & A! 94%b.| 8719 Jan. |105 Sept. Or.S8.L.&Ut’'hN.—Con.5 g.1919'A & O} 734d.) 72 une 103 Jan, 
’ d—ist,6¢.1908'J & J11753 111: ap. 100 Aug. U.P.Den.é& Gulf con. 5 ¢.1939) 7340.) 72 Sept.| 8349 Feb, 
Mich Cont iar yg as 8? M& N 108ud. To soe pee cuee Union Elevated—6 21937 _2 4 aie A Sept. | 7719 Jan. 
ean ke 8,cou.,78..1902 M& N123  |121 May izete hee Virginia Mid,—Gen. m.,5s, 1936 M & N\*SL a.| 761g iam. if Oct. 
Mil.Lake Sh A aha pe ae ph M& N107%.'1061g May |108 = do stamped guar..M & N| 81 bl 79g Mao Feb. 
Bae gh, &W. ist, Og-1921 M & N 127%9b. 123 Mav 1081s ADF. | |Wabash—1et,5 g.......00:1939 Mi & Shes nase dee her aoe 
MAK. 47.100 8" 929 F & A107 b.'1049 Mar. '110 mortgage, 5 g........1939.\.F & A| 80% | 73'aSept.| 85 Pie 
7 8, ¢......19903 & D| 80 Mar. 110 July Debent. M., series B.....1 | 60% | 73a bept 85 Jan. 
Mo. Peden 7 Setaes 22-1990 F & A! a7 v.| Soe, Fame | rt May | |West Shore—Guar., 4s..... Pera thy ; - bole Jon, 50, Ja 
Ba,78. st, on, S 6-2 M & N*112 b. 10612 May A tte -_ West. N, we - Pa.—Il1st,5g.1937 J & 3)io2 9p 99 — 1. egnne 
Pao. offs. isi oxi e. & N117  |112% Jan. | . me hel Ook, tas. 1927 A & | 33, wly 
ic, . A | an. 117 Oct West. Un. Tel.—Csi. ¢ 3 bz 31% July 3538 Feb, 
 _ Mdextenaed i 0X.,4g.1938 F & A*97 b.| 965g Aug. 100 Jan est. Un, Tel.—Osi, tr.,58.1938 J & J/103'eb. 10048 Jan 106 2 
iS 1935 3 & J°106 b. lust Jaw 106 Jano | | "tro Seen. orn gar 2) 83 be 8a sume 9544 June 
ncome, 5 &....---. -- 1937 38 D.: a une} 
esos eoee-eee) 33 D. SZ June! 4219 Jan, § 





Notm—“ bi - 
indicates price bid ; “a” ; 
’ s “a” price asked; the Range is made up from actual sales only. 
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SECURITIES, 
Taina Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES Bid 

se y , . | Ask. 

nel peel 4 Re dnag Mate SO wero *106%|...... — Ced. Rap. & No.—1st, 58.1906)*....../105 
A ibama Mid.—1st, g., guar..1928 pom Cent’l Ohio Reor.—ist, 41g8.1930|*1027%].-.... an be ties Aan ee 
Atlantic & Dany isi Nae ee Rg ag my ey et 105%|.....-|| Iowa C & West. a eet + 100°° | 22255 

7 Dz. 6 seeees . A. . -—Deb. 53.191: ‘ ip. L. F.& N., ist, 63.1921 ual 
Bult, & Ohio—iss, éa, Pack Bipse gregostaceses Brooklyn Elevated—2d, 3-58-1913 “96° tats. “ye * ne, “cose 
> elena 3.1919) 117°" 120 "|| Brunswick & W'n—1st,'g. 48, 1938) ...... “"*"7"ll¢.Onio"—Col. & Cin, M.istsAlgs. andl ee 
mb ii BOTA Loo 1925/0111, |...--- uit. Roch, & Pitts.—Gen., 5s.1937| 198 | 994/| Jens. RR & Bank-—Col. 2.90-1987| 2220 ce 
AW Van de Pitts ioe g ar peel Hada] ==. ch. & Pitts.—1st, 6s......1921| 119 |121 || Chat.Ror <r t gmat” ~| emeedl anon > 
oy da Aonaniidata tet.Ae'1999) 117 |11at0l| vane « ce oe A ee oe 

aa wv deh. Ra 1908 

---98 
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Price Friday; these are the latest quotations made this Week, 
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Sul. Co. Braneh—Ist, z.. 





5a.1980)} ... lanes 











N.Y Tex. & Mex.—ist.4s,gu. ibis 































































——— 
































| | { ] Re 
SECURITIES. | Bid. Ask. SECURITIES. | Bid. Ask. || _ SECURITIES. ‘Bia. Ask 
Centrai Pacific—Gold bds, 6s, 2008 106%|...... Evans. & Indian.—1st, cons..1926) ...... | ee North’n Paeitic—Divid'd ante ext. “Yoo " 
Gold bonds, 6s.............-. 896 107 (108 || Flint & P. Marq.—Mort., 6s.. — PERM lemnn || James River Val.—Ist, 6s...1936] 96 ido" 
Gold bonds, menoneEreE, *108 (|109%/|| l1stcon. gold, 5s............. 939)*......|101 || Spokane & Pal.—Ist, Ny --.1936} .. 95 
San Joaquin Br., 68......-- 19007108 |......| Port Huron—lIst, | oe “1939 |.69648) $719) St.Paul & N. P.—Gen. ., 68..1923 |*119"" i 
Mort. gold 5s.............--- 1939'"*97 Fla. Cep & Pen.—1st g. 58....1918| ......|----+- | Helena&RedM’n—Ist,g., 68-1937 PE ee, 
Land grant, 5s, g..... | ®t Worth & R. G. —let £., 58..192 28 72 | 74 || Duluth&Manitoba—Ist,g¢.631936) 102° |-""""" 
C. & O. Div., ext., g. 5s8.... ||Gal. Har. & San Ant.—I1st, 68.1910] 100 ened H Dul.&Man Dak. Div.—1st6s.1937) 22... eae 
West. Pacitic—Bonds, 6s | Gal. H. &8. A.—2d mort., 78..1905; 102 |..... || Cour d’Alene—l1st, 6s, gold. ett "B9lq 90" 
No. Railway (Cal.)—1stys.1907) -.-.-- |econce _ OY eee J es Lecamas | , Gem. 1st,g., G6.....-....-.- 933} ......]. 
50. Yow Th satcnsaieoonnent 1938; 9749]...... | Ga. Car. & Nor.—Ist, gu. 5s, g.1929) *100 |101%/) Cent.W: ashington—Ist,¢., 6s. 1938 ey 
Ches. & O.—Pur. M. fund, 63.1898) i08%)...... |\Ga. 8o. & Fla.—Ist, g. 63...... 1927) 72s) 76 ||Norfolk & West.—General, 63.1931] i i be: 
6s, gold, OE TA EEE: 1¢ Soe) 11445) 118 \Grand Rap. & Ind. ~—Gen. 58..1924| 62 |...... | New River, 1st, 6s .......... 1932/*117 |."" 
Craig Valley—lIst, g., 58....1940) ......|...... G. B. W. & St. P.—1st 6s.rects.1911/ 100 (102 | Imp. & Ext., 68.......-..-... a eR Ee 
Warm §pr. Vai., Ist, ¢ 5s. SEE cosa | inset 2d income, trust rectS...........| ------ ts Adjustment M., 7s.......... ee ee He we, 
Ches. O. & So.West.—Ist 6s, g.1911)|*10444)}...... | Housatonic—Cons, gold 5s....1937} pe Equipment, 5s..........-...- BOOB! cncccn oe 
ae --1911) *69 | 75 N. Haven & Derby, Cons. 5s..1918/*110 iaieiie | Clinch Val. 1st 5s........... 1957; 91 | 93” 
Oh. V.--Gen.con. 1st,gU.g,58.1938) ......|... -- | Hous. & T, C.—Waco & N.7s..1903| 122 (128 Roanoke&So.—I1st, gu. 5s, g.1922) *81 81% 
Chicago & Alton—l\st, 7s..... 1893) 102 |..... 1st g., 5s (int. gtd).......... BBs cccccc |107%)| Scioto Val. & N. E.—1st,4s,.1990) 8144) 99 
Sinking fund, 6s............ 1903| 11944|..... |} Cons. g. 6s (int. gtd)........1912) ...... 162 | Oho & Miss—2d consol. 7s. ..1911)|*116lg u7 
Louis. & Mo. River—1st, 7s.1900/*116%|118 || Gen. g. 4s.(int. gtd)......... 1921} 65 66 || Spring.Div.—lst7s.......... DOG) ccoccshssens 
SEs i chtesitintiiaiiaisinee Genin 1900/*112 |...... | Debent. 6s, prin. & int. gtd.1897) *88 | 95 || General 5s................... 1932 7 
Bt. A Jacks. & Chic.—1st,7s 1894; 103 |..... Debent. 4s, prin. & int. gtd.1897! 79 81 |/Ohio River RR.—1st, 5s....... 1936 
Miss.R. Bridge—1st, s. f., @s 1912) ......|..-0. Nlinois Central—ist, Sop 46... 1951) 222. | cove f.... ars 1937 
Chic. Burl. & Nor.—1st, 58...-1926) BOB keeace BSE, BONE, DB ..cceccccceccse 1951 94%) onaianns Oregon & Califor. —Ilst, 5s, g.1927 
MrODeRtEMe C4... .000<.cce. ogee BOOG ccoscelececes Cairo Bridge—48............1950| 9714) 981s|/Oreg. Ry & Nav.—Col. tr. g. "38. 1919 
Ohic. Burling. & Q.—5s, 8s. f..1901) 1024%}...... { Springf. Div.—Coup., 6s....1898 4 gc a Pan. Sink.F’d Subsidy—6s, g. 1910 
Iowa Div.—Sink. fund, 5s..1919) 105 |...... Middle Div.—Reg., 5s....... BORE) BES. faccans Fenn.-P.C.C&St.L.Cn.g.4498A1940 
Sinking fund, 4s........... 1919} 94%/ 96 Cc. St. L. & N. O.—Ten. 1., 7s. red! Do = 006 BB ...<s- 
a ekehonaasnaneaeiaena’ 1921; 8619/...... 1st, consol., 78...........--1897| 114%}115 || P.C.&8.L.-1st,c.,7s .......... 
Chie & Indiana Coal—ist 5s.1936| 102 |102% a, I nmpeincidi 1907 
Chi. Mil. & St. P.—1st,8s,P.D.1898) ......|...... Gold, 5s, coupon ... ---1951 
2d, 7 3-10s, P. 1898 oh 125 Memp. Div. -, Ist g. 48 -1951 
3a6, 78, $ gop B. D...2000ccs2e1G0B} 137 | .0<0- Dub. & S. C.—2d D v., 78 ...1894 
ist, La Crosse Di Ced. Falls & Minn.—l1st, 7s..1907 
ist, I. & ™ 5 | Ind. D. & Spr.—1st 7s, ex. cp.1906 
BOG, Be @ Dry Teccccce 125%4| | Ind.D.&W.— Ist 5s, g.,tr.rec..1947 
lst - & M., 7 eagee 2d, 5s, gold, trust receipts..1948 
Ast, I. & D. Extension, 73...1908] 129 |132 I M. bonds, trust receipts .... . § 
Ast, La C. & DBF eo GBccccccee 1919)*106 |...... Ind. ils. & Iowa.—l1st, g, 4s. 1939/*..... | 81 ‘Peo. &E.-Ind.B.&W. -1st,pf. 78.1900/*113 1164 
lst, cy) “Sees 1910} 126 |......//Int.&G.N’n—I1st,6s,g., cou.off.1919] 111 |1114/| Ohio Ind.&W.—Istpref.5s..1938} ..... Res at 
pS eS MS a: 1910)/*107 |...... |Kanawha & Mich.—Mort. 48.1990! 73 76 | Peoria & Pek. Union—Ilst, 63.1921) 112 |....., 
Chicago & Pacitic Div., 68..1910) 118 /|119%4||/Kan. C.Wyan.& N.W.—1st,5s.1938) ......|-.-...|| 2d mortg., 449s............ 1921} *714g)...... 
Minera! Point Div. 5s....... 1910|*10219|104 | Kings Co.- F.El.,1st,5,g.,gu.A.1929| 8749 | Pitts. Cleve. & Tol. “Ist, 68. ..1922|*108 cecoce 
CO. & L. Sup. Div., 5s........ OB3! BOB lececes Lake Erie & West.—2 g., 58.1941| 101 /10149|| Pitts. & L. Er.—2d g. 5s, “A’”’.1928] ..... olecases 
Fargo & South., 6s, Assu...1924/*110 |...... |L . 8. & M. 80.—B. &E.—New 78.’98) ....../115 ||Pitts. Mc. K. & Y.—1st 6s.....1932] -....- osscce 
Inc. conv. sink. "fund, 58....1916| ...... sesee.|| Det. M. & hist, iansaace 1906] 125 |......||Pitts. Painsv. & F.—1st, 5s...1916) 92 5 
Dakota & Gt. South., 5s....1916/*10549}......|| Lake Soy y ponds, 78.1899) 114 {11 Pitts. Shen. & L. E. —1st,g.,58. 1940} ...... sande 
Mil. & Nor. main line—63s.. .1910) 116%}...... Kal. All. & G, R.—1st gu. 58.1938] 108 |...... | Pitts. Y’gst’n&A.—I1st, 5s,con.1927| .-..... ceccce 
Ohic.&N.W.—30 year deb. 5s, 1921} 104%/105 Mahon’g Coal RR. —Ilst, 58.1934} 109 |...... Pres. & Ariz. Cent. —lst, 68, F.1916] ......]-cccee 
Escanaba & L. 8, lst, 6s....1901/*109 ‘LehighV.,N.Y.—1st gu.g.4198.1940/*104 |...... |_ 2d income 6s................ 1916] ..-.20}-cccce 
Des M. & Minn. —Ist, ee Vint: Lehigh V. ‘Term. —Ist gu. 5s,g.1941/} 110%]...... [Bich 4 ey wee 68. Pret! “O68 lee 
Iowa Midland—\st, 8s...... 1900/*122 /...... \l.itehf. Car.& West.—1st 6s. g. pees oan 95 aie ch y eee 80 | 82 
Peninsula—lst, vonv., 78...1898)} ..... | ..... |Long Island—\st, 78.......... 898} 115 /|117 A Char. 1s pret., 48721897 *1OL Ng). cae 
Chic. & Milwaukee—Ist, 73.1898/*113 N.Y. & R’w way B.—Ist, g. 53. i927 caccce|onccee Income, 6s....1900| *80  [--2°2 
Win. & St. P.—2d, 7s........ BET) cases Eeocces 94 MOTE... INC... ccccceccsce 927] 224]...... Wash. ‘0. &W.—1st,4s, ZU.CY., 1924| ..... a} cecece 
Mil. é Mada. ss _ or 1905)/*112 |...... N.Y.&Mav.Beach.—1st, 7s, 1897 <  .  aeeee ‘Rich.&W.Pt.Term.—6s, 97, tr. FOC.| -<ccce}ccoccs 
5 Ott. C. F. & St. P.—1st, 58..1909) 105%]...... N.Y.B.&M.B.—1st con. 58,g.1935 paceniadenat | Col. trust 5s, 1914, tr. rec........ cocenssnaaaal 
Northern Ill.—1st, 5s...... 1910} 1U054%}..... a + + ememmepenettiee BERBER! wccees feccccs Rio Gr. oy 9 ey ceceee| congas 
Ch.Peo. & 8t.L.—Con. 1st,g.54.1939)*...... ite ID annnenssesescensenane BE: sntaastenenae Rio Grande So.—Ist, g., 58...1940 
C.R.1.&P.-D.M.& F. D. 18st 48.1905) ...... Smithtown&Pi. Jeff.—1st,78 1901)*105 |...... |St. Jos. & Gr. Is.—2d ine...... 1925 
By Wes cagecceses concees saan 59% Louis.Evans.& St. L.—Con.5s.1939|*...... 87%|| Kan. we & Se fm 5s..1927 
Extension, 4s............. DEE denen. tetnese |Louis. & Nash.—Cecil. Br, 78.1907] ...... 108 |/St. L. A. & T: _—— pref. 7s..1894 
Keokuk & Des M.—Ist, 5s. “1923 95 E. H. & Nash.—lIst 6s, g....1919/ 113 |...... | ba m. ine. SS eae ‘stances a 
Chic. St. P. & Minn.—Ist, 63... .1918/*123 Pensacola Division, 6s...... 1920} 10749}...... | Dividend bonds iaehnaanceeneel .1894 
St. Paul & 8. C.—1st, pe 1919) 120% 8t. Louis Division, ist, 6s...1921/*118 |...... Bellev. & So. Ill.—1st, 88. -11896 
Chic. & W. Ind.—1st, s. f., 68.1919) ...... cnt tteddensnmnane ...1980] *62 |22222. Bellev. & Car.—Ist, 6s. ..... 1923 
General mortgage, 6s.......1932) 116 Leb. Branch Extension .. .1893} ......]...... Chi.St.L.&Pad. —1st, gd.g.581917 
Chic. & West Mich.—5s, . | ee Nashv. & Decatur—I1st,7s..1900; 113 [115 Bt. — So.—1st, gd. g. 48.1931 
Ham. & D.—Con. 8. 8.1905| 122% 8. f.,68.—S. & N. Ala. 191 d income ,5s.1931 
2d, gold, 449s.......... nit «esue 10-40, gold, 6s.. | Car. ‘& Shawt. —Ilst g. 4s....1932 
Cin. D. & Ir’n—lIst, gu. 5s,g.1941} 98 50-year 5s, g.,.. .. t. L. & 8. F.—2d 6s, g., cl. A.1906 
Gin, Jack. & Mac.—Ist, g., 53.1936) ...... Pens. & At.— 1st, 6: | Equip.,7s .... a 
Clev. Ak. & Col.—Eq. & Sa Sl re acess | Collat. trust, 5s, g 1 gg __ sae 931 
C.0.C. & 8t. L., Cairo div.—4s,1939} 90 |...... Lou.N.Alb. &Ch.—Gen.m.g. 5s. 1940 549|.....-|| Ist, trust, gold, 5s........... 1987 
= Lou. Div.—1stcol.ts’t4s,g.1990} ......}...... ||\Lou. N. O. & Tex.—I1st, 48....1934) ......]...... Consol. guar., 48............ 1990 
arene. .&Col. Div.—1st,g. 48. 1940) ......]...... }|_ 2d mort., 53 ....222--20---000 . =. oe Kan. City ¢ 8. —- 6s, g...1916 
iteW.Val.Div.—Ilst,g. 48.1940} ......]. 7777" ||Louis. St. L. & Tex.—2d “ee” | ee eeeee Ft. 8S. & V. B. Bg. —1st, 6s_..1910 
Cin. Wab.&M.Div.—1st,g.4s.1991} *90 |...... Manhattan Ry.—Cons. 4s..... 1990} ¥0 95 Kansas Midiant—ist 4s, g.1937 
Oin. I, 8t. L. & C.—1st,g., 48.1936) *95 |....../|Manito.S.W.Coloniza’n—5s ,g.1934/ ......|..... -|/St. Paul & Duluth—1st, 5s. ... ere] 
ee 1920/*105 |...... || Memphis & Charl.—6s, gold..1924] *85 |...... 2d mortgage 5s............ 1917 
Cin. San. &Cl.—Con. 1st,g.5s, 1928) 10649/......|| 1st con. Tenn lien, __ iioihe 1415)/*110 eocee| St. Paul Minn & M.—l1st, 7s. "1909 
OLCol. Cin. & Ind.—1st, 7s,s.f.1899] 1164/..... ||Mexican Cent. Consol. —4s, g. aes er eae e-|} 2d mort.,6s........ weneee19O9| 115 |..-008 
Consol. sink. fund, _ Reena: BEG sssnaclaacs --||_ 1st, eons. income 3s, g...... . =e seas Minneap. Union—ist, 68....1922] ...... ooenee 
Cleve. & Mah. V. —Gold, 58...1938] 105 |..... 'Mexican National—Ist, g. , 6s 1927 ee Mont. Cen.—Ist, guar., 63..1937|*113 |...000 
Colorado Midland—1st, g., 6s. 1936; 110 |...... 2d, income, 6s, “A”......... 1917; 44 |..... lst guar. g 56.......cccceoce D37| --00s|-eeee 
Columbia & Green.—1st, 63... xr OR, Weateky: | Michigan Central—6s URTSE SY. 1909} 11549}...... | East. Minn., 1st div. ist 58.1908] ..-200)-ceeee 
Ti Senedeatidacseadennegceens 926 PE, Se | a _ Racca chnribaeninadl Hewes *113 |San Fran. & N. P.—lst, g., 58.1919 os0ens 
Del. "Lack. & W.—Mort. 7s... "1907 MEE lncawse | aT hte ppauceeeseenaegee 1¢c0 {South Carolina—2d, 6s....... 1931] ..o00. |---008 
eyz=. > N. ¥.—IAst, 78.1906} ...... [ooccc Mil W.—Cony. ‘deb., 5s. 1907 er Bees So. Pac. Coast—1st,. guar.,48.1937| .-..0+|-0000 
orris & ~weneallinntes 73....1914 1414/1438 Mich. Div., 1st, 6s........... 122'9]...... | fer.RR. As’n of St.L.- -_ ,4 198.1939 ccccce|cccces 
DS Ticadencsccneaianes Ce eee Ashland Division—1st, 6s . "1925 1224g}......||Texas Central—lst, s. f., "7a. ..1909 cccctve|cccees 
TG BOP Beccccccace m Pics ccrcoseccccondcssceseeen 108 |...... lst mortgage, 78............ O11] *25 [neces 
lat, con., guar., 78........ 19 35 Minn.& St. L.—|st, g. 78...... 1927] 128 [12222 |Texas & New Orleans—l|st,7s. 1905 eccece| ccoces 
Del. & Hud. Can. —Coupon 7 78, rat 10549|......|| Iowa Extension, fet. 78.....1909} 1294g/..... || Sabine Division, 1st, 6s.....1912 1 ae Peed 
Bs Be OUEBs Ths scccccass 1917| 137 |..... ce “ees 1891] 100 |105 |/Third Avenue (N.Y).—1st 5s, 1937| 1121/113 
Albany & Susq. in, gu. ,78 1906 125 /|130 Southwest Ext.—lst, 7e..---3916 124 |......|/Tol. A. A. & Cad.—6s..........1917] 95 | 95% 
lst, cons., guar., 6s...... MORE fncsess Pacitic Ext.—1st, 6s ........ 921; 106 |...... Toledo A. A. & G’d Tr.—g. 68.1921} ....../11448 
Rens. & Sar.—1st, Anat op Fe ig2t 144 |......;| Impr. & equipment, Ga..ccce i922 95 aeee.|/Tol. A. A. & Mt. Pl. come ena00e/100 
Denver City Cable—I1st, 6s...1908) 98%/...... || Min nn. & Pac.—lst mortg., 58.1936} ..... |...... |Tol. A. A. & N. M.—5s, g...... 1940} ......| 90% 
Denv. & R. G.—Imp., g., 58...19%8} 85 8719) '|Minn. St.P.&8. 8.M—Istc. £.43.1938 ‘Ulster & Del. —Llst, con.,6.,58.1928) 103 _ |....«« 
Duluth & Iron Range—1st 58.194 7} .... — 1g |Mo.K. &T.—K.C.AP., | me 7 oP Union Pacific—1st, 6s.........1896] 106%|....-« 
XE. Tenn. Va. & Ga.—Ist, 7s...1900] 111° «....|| Dal. & Waco—I1st, 5s, gu....1940 1897| 108%4|..-.«« 
Divisional 5s8................ mre ‘=o | Pacifle—Trust 5s...1917 " 1398] 110 | .--e00 
let ext., gold, 5s i] see coll, 5 ® §-:- sedis -1920 Collateral Trust, 63. GOB) ..--0-|--2208 
& Imp. 58 -e-|| 8 L.&I. M.~Ark.Br., 1st, 78.1895 Collateral Trust, 5s..... *83_ | 87 
Mobile & Birm.— 1st, g.,5s..19% ‘Mobile & Ohio—1st ext., 6s...1927 Kansas Pacitic-~1st 6s, g. 105 %4| ...000 
Alabama Central—ist 6s...1918| 10 L. & Cairo—4s, guar.....1931 Ist, NG ccc lenbinssetce 6] 10734] ..-000 
Erie—isi, ree Pecsannns 1897 tie 116 Morgai's La. & T.—1st, 6s....1920 Cc. Br. U. 5 ane 5 “Sere 100 | .--008 
2d, extended, 5 ehenasonnen 1919} 1144).... sn ckieeenminimmnaendties 1s Atch. Col. & Pac. —ist, 63...1905| 82 |---z«0 
8d, extended, 4198. nents 1923] 107 |108" ash, Chat. & 83. L .—2d, 68..1901 Atch. J. Co. & W.—Ist, 68...1905| ......| 83 
ath, extended, 5s..... ----1920/*108)g}..... .||New Orleans & Gulf—ist, 63 .1926 U. P. Lin. & Col.—1gt, g., 5s. 1918 7319} 80 
5th, extended, 4s....... 1928} 102 [104 “TIN. O. &. No. E.—Pr. 1., g., 63. :1915, *110 |......||) Oreg.s.L.& U.N.,col.trst.,58.1919) 104 104% 
1st, con., g., t’d, 78 .........1920] ......|eee00.|,N Y. Cent.—Deb. g. is. -..-1905| 101 |i01%g|| Utah & North.—1st, 7s......1908 110 
Reorg., ist lien, 6s..... . =~ ™ J. June—Guar. 1st, 48...1986) ...... 101 | (aggre 1926 
B.N. Y. & E.—1st, 7s8....... 916) 136 ..|| Beech Creek—1st, gold, 4s. -1936) a || Utah Southern—Gen., 78...1909 
N.Y. L. E. & W.—Col. tr.,6s. 19232) 106% 106%) Osw. & Rume—2d, 58, g.,cu. 1915} 105 DRA. Wily Pisa ssenscogen 1 10049 
Funded a | ee 1969) 924 95 || Utica & BI. Riv. -4s, g., gu. 1922/*1014|-.. sieheias || Valley R’y Co. of O.—Con. 68.1921) ....+ i62” 
Buf. & 8. W .—Mortg. 63....1908) 101 |...... N. ¥.N. H. & H.—Ist, reg.4 1903) 106 |..... .||Wabash—Debenture, Ser. A..1939) ..-.-+/---2s8 
Jetferson—Ist, gu. g. 5s . --1909) SS ee N. Y. & Northern—Ist, g.,d: 1927] .... {110 || No. Missouri—1st, 7s..... 71895] 10619|10748 
eee Py ee Ts ncasaiobasdncnmmnt 927) , 62 63 || 8t.L.K.C.&N.—R.E. &RR.73. 1895! 105 | .--«08 
Eureka Po alte g., 68. 1933) aneahe 1 | N.Y. ‘Ont. &Wu.—ist,refun.4s.1992| | 83 3333)! Ot. Chanten Be’ ge—1st,6s...1908) .....+|----9« 
Evans. & T.H.—I|st,cons., ,68. -1921/*12249)..... \N. Y. Susq. & West.—zd, 419s. aan ished 87 || West. Va. C. . & Pitts.—1st, 63. 1911) ....- «| -ses00 
Mt. Vernou—lst 6s ......... BET swcdsel asnntell Gen. mort., 58, g............ 91g} 92 Wheel. &L.E.—Ist. 53, gold...1926} .....- 107% 


Extension & Imp. g., 538.....1930! 9244. 





@ We price Friday; these are tne latest quotauons made this wees. For Miscellaneous & Unlisted Bouds—see 3d page preceding. 
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——_—— Repo’ Date 
Railroad 7 . : 
nielli 7 
| vo | atest Karnv 
= aie | Weekor M mgs rted. | 
contains ex UPPLE. E | : 
tended MENT an . 
= = oa ey M&M | 1891. Latest 
cerning the Pie Companies the Stocks . ry of 150 | Montan: Minn |geptemb’r. 1 scalded if. | 
: com wi n pa naCe Septemb'r. 12 | 
ogg ooo ogy nanetal nay pl pes of Roll gee ter Septeinb'r 139,007 1,802,276) . ' | ' 
,, January e last S us, ete statisti r; Hoos.Tun 4s Septemb’r.|1, 1,¢ 01335 itu Aaa 
and is f , March ‘aturda ., of each C8 COon- Humest’né Wil Septemb'r, t3964| 5gg'89) sth 3 
‘urnish , Ma y of ev Com utch.&8 Shep/s ugust.... Oo o78 "93.8 si : a 
scriver: ed witii y, July ery oth pany Tllinoi outh’ 1's eptemb’r. 3 , 2 - : = 
3 of th thout ’ Septen er m + | Ind Peay — iD is a a8 ie 
The G e CHRON extra ch nber and onth— | » .Dec.& West Jul emb’r. 1 323 7338 2 2 : 
ener NICLE arge t Nov ¢ . &Gt.N eS8t |Se “ee 1 31380 ae ae 2 
six pa al Quotati 4 o all ember tInteroe orth’t eptemb’r. eorsi 15 se Mi ee 
ges of ations regula , | lowa CO . (Mex.) Ist wk € . roe: 3) nts a a 
saturd the Cu of Sto r sub-| (oR {Central lek Oct t 36°53 Os 1033 ne ee 
ay 0 RONICLE cks and Tren ailway...|s 2d who : 33.809 3 a Pa ; : 
f each month , are arbor dey onds, oceupyi Kanawha diel i ae a ue - 
. oO 1 an. C icb et . .D3 1,437) 1,480, 1s 
= ve “ ee ue ne sek 40.151 2103 1,480,631 aa 763 
: : i. . on. . 330 J 26 98 35, ose 
ROADS. Lat AD EAR Kan,c, WNW oor Sep. 1201297 183 ahs : 
ee R NINGS —- ty Septembrr sisi Ei as 2 
| * | . : ; cm, yr. ,816 22,062 6,395 8 
= ; Pe n Le as Ist ok Hs 30,914 28,444 3,632, 164 Fray oh 
Alleghon 2. | sas n.1 to Li high & st j2 ptemb’ oad 3 i e : 
LA Al 1891. -—— atest Dat Lehigh V a. Se et os 3) . . a 
S = : mt Lik Valley. Septenh't 80,388 ass 399'330 eaase 
— = * a = : 1891, Louie island 2d wi Se] ‘ 1,723,055 an any 1497 3087310 
OS emer rt BoP! 960’ 0a? Boe Carlos sazois 2 ior ae : E S e 
Tot.8. reek. dthwkSep.| eer] esaaae 3.742,91 308d veut ack a a S 
&S.F tawks .| 253, 835, 1,33 4 2/23,° ,818 Lo .& Na 2d 4 3 105 “aor 72.75 ii 
Agg. to .F.|2d Sep 973, 2 869/28, 1,621 »984,84 uis.N. A shv.|9 wk Oct 8,910 81,384 372,755 ,605 
= oa re eb 393 33,869 877723541: “L2as'i3i Louisv.N & Ch. 2d wk Oc in| 37.984 42,05 3,330°57 439 01 
2 eS) i: ae aire abs Ry 1 | Lou Bt. wee ty 2d wk yo 467,61 howe Pye iy 444 3, rt 015 
= e By | oe waza eer at “4,919; 386 Manisti .& Tex 4thwkM t. Ga’aae 435,2 my 1, 134, 50 2 5.787 
ee Tee Septemb’r. 54,111! 047.228 8'975°193 1 ged Mar. ique. . 24 wk ( ay 55, 3] 64. 15|16,71 071] 1 33,040 
‘ . we L, 222,40 & Nor. Ga. Se Oct 5,788 ° »244 Df 9,19 513309 
Bi a tH 33 87> 3] 6,547 4 | Memph r. Ga. septemb’r. 12,1 72,35 2,572 94]15,5 588 
oe ae 3. 19 So's 9 46 548/33,3 ,026 | [M is &Ch Augus Yr. ’ L31 ,337| 1 924 .039,99 
17 0,135 7388.7 exic as gust. Of "bilo 8S 
ce te sr 1.930 436 32.78 esi 5 329 188 {Mex. an Cent... 4thwkSep. 21 a 5. 7; 50 *762| 1, 6,176 
‘e a , aa a5 Foie 789} 271,078 188 | |\M Nation 2d w Sep} _43;5 41 105 0,919 483,42 
H septemb'r./2, 65) 6461146 L075 me exic a ies wee 43,297] 45.2 58 : 
Saye ce Sha Haste ea | aan oe Shc aE 
zi oe cree 5.777 54 948 RP ertetts 3008 bee acesinane ola Re pe gto 6 pore) 1,143;8) 
Ea ao, een 2.558 2°633 oO78:371 18 payed M.St. eap. &St.L. Sept ct.) 39. 70 30,468] 3 861 43,810 
ee USE. ... * ’ ’ P L. emb’ os 40.78 th E 7 
= = son Eas 2 633 _ 71 924'S08 Mo.Kat &8.8.M. Septer Yr. 11.0: 9 40. y| 2.318. 16] 3, 2/847 
Sao aa: 23,36 20;393 30.763 ’303 | Mo — “a tox. on nb’r. Fenn ete: 2,318,209 3 253,925 
ae a oa a3. | 38 3} 15 703] 38,087 Mol ac. &Ir 2a mb’r.| 2 0.054) 2 106] ” 8,327 105,87 
: : : : = z o-Paca om wk Oc 62,47 00.7 93°40: 1,330. 2 
Et ai a et] as 26,98 1,452,8 13L. 87 | Nash Ohio 2d wk et.| 247, 77 265. 60] 1,43 403 »330,677 
Car. ee ig 2d wk Oct. aaa tee 88'0 9} 2, reset 1,363°991 Nex see a te ie = oC : 
Centr: idland .,August t. 79'0 6 aby Fat 3,156 31} 2,18 :931 E.coney o> Y. Septe nb'r. Heo ss ie ce 
Central of Ga... Septemb’r. sane propie 605.7 274) 2 nes eee (f)N Ori. & So’n July mb’r. asa say oT ore 21, ‘O77. 097 1,668,607 
Ee = ah ett tt 0} 16, 236.072 aa'soe NL} .Y.C.&H 7 Septemb’r. pty ara san 2 ttt 090 197242.778 
= Cie Fie ne eesaae re 18°5 7 2)15,18 202 NY. _E. & \ ree oerfey Rey y oer pig ty ery 
a = “ . 20 i 7.700 | N. Pa. & Ohio Au mb r.|4 ents 997 ,80~,877 489,612 
Ohar.Cin. --|Aug es 944)1,305,042 4, ref 29.16 . Y.@&N. hiv gust....|% 6 501 25.03 oh ee 
Chatiest'o& Sas Septemivi 475,144)1, re1o‘944 osba a8) reg t ¥ & North. August... a tk 4.128.039 33 otass By 
Ohera m.&No. ugust . 10°74: 7,7 9,639, 7 9,14 ser aee N.Y. a ew rks ok a : = : : 
om Darl. Septemb’r. 32°65 2 13: 07 6 +723 it 7 4,838 | No Susq. & W. .|2a we oy ey ‘1,065 ate | ne 
w.& Sali August yr.| 13, 55, 4 9737 4,029 85,909 rf. & So A Oct. 1,065| 47,38: 8 9 ie 
: gust... 0 1,54 100,14: 64 Nort uth’n ugust.... 6233 é : ae : i 
rah qo ; 3 7 wt 5 418. 42 1 .936 | N’t olk & Wes .| August... san'hat 6 :388 4 004 4,532,716 
ae ci a 234 5.584) 10 1979 113.386 Sinead : 62,557 Bot 9 12.966 ,918,416 
E ihe ire = f 2 52 1,288 07,592 rth’n Ce . C.)) Aug Oct.| 2 1,420 9,743 »737,57 80,77 
B o.|Aug mb’r. ,610 1,328 49,1 83 Nort otral igust 32°8 et a ‘3 : 
ER 7 fe fe wee nies gt weneetns JAuguat.... 39 28| 217,750 2 ‘127} 1, 8,775 
Chica; East. Ili. August... aaa ane oioeee 7,42 048 oaete N is. Ct. Li ifie|2d eng 633,200 s6788 ; ue . : 
= F ae re Bags 210, 221 1602's 16] 7 sanase Pe dy Ww nee. 2d w Oct. Goa ae Pit 596,390] 7,058, 
Chic. il. & St.P August ct. yo 3 igi Baa ee one LY Log tty } ere Miss ent./2a 3 Get 15368 eat is - 
Shite. & Nth w'n 2d wk Oct. oss aan 62. 340 os tTLive er Ohio Hiver...... lst wk See] f ots Het Ine a 
Chic 60.88. L. | August ct. ee sat olg'aae 3, 182" 172| 20.68 8,622 O io Southern... Ist we Oot. 111236 (eam ve : a 
Ohio. REL & P.. ae. ... 3,002.59 ters 1. py th rerK sr Ouaiua d 8 Sept Oct. pan we Lf 45s 23" rae Lograt7 
er i aie Ot oe.se8 2,7 ato les 24'«39, 044] 1.7 4,794 Oregon conee Beptent’r. 0,725 07,295 32 377,82 1/2 4,027,217 
Chic. St.P-M-&0. 2d wk Oct. 97 38h ae 108 Lx eetts gt 700718 Penusyivauis mm Si shai) tease ae , fe 
0in.G W. Micn August ct. tpt: eee ee! pire tet eee ——— ro August, sis98 Be L He 
in. Ga. & Ports 2d wk Oct. aire pfs R ere ‘savers Petersburg Ev.|2d Sust.-.. 6 aoe oor : #035 ee i ne 
aaa sae Ok yer ene'ss 3,404/12, 87,274 ila. & ase «LG k Oct.| | 6,607|6 142,035] 2, 374,424 416,08 
.N, é . » 329] 5,500.€ 060,3 Phila rie.. igust. 3071 303 ee : : 
)gtp tet 2d wk O iy 6 as 35,9 5,500, <-: 388 C . & Read’ -|Augus oe 39° ‘ 5057 a: 7ailus ae 
Ala Gt.South. lstwk yy Ry tr ag th 1, 559, 626 4, 56 a6 ane Coal & 1701 Co + on Byes. i733 oe is “aes 
poyy te h.|Let wi Oct. yy oanee 257| 1,3 1,819 a eicetiedton, August.---|L397 ci a ne - 
3 se : , rota — gust 22,64 10,32 76,37 81 
a us iat ee re 133 548, 73 | Pit gh Vail Augu L971, 6/1,963 1] 3,261, 7 +95. 
: iS = ts : a a on ewe igh Valles Juls st. ...|3{99% 1337] L;94 ,775| 14,6 1,148] 3,5 63,31 
ger Sys lst wk = Herr 2 945 etre 3.9 2,255 | P. tt.Shen. _ lSeptembrr. 1,73 $.934)8'9 1 ea|28 ai : ts 
a Peethw, at. [Ist wk Oct. 0,244 25,587 313,297 3,287,161 itts.&W n./Septemb'r. "723,652 1,5 361551. o79;810 sin 
_ 8,482 5,646 928,425 407,47 10. Y est.s ptemt rer mers re eo : 
Ss us oe ae 18 44: 429 85 4791 2 oung. ys 2d w vr. 4. 66 p<] 55 '210 2 3° 4,013 
Gey. & Ma Sept b’r. 468} 1 ,381 3,046 50,710 t. Royal .ZA./S k Oct. 1,109 sess Se a 
-Akro ysv.|Se emb’r. 978 71,948 389,155 458,47 Pt.Roy & Aug.| eptemb’ 414 A732 ae i 
: i sia std ret ait 35] 437, 74|P y.dz W.C. \Augu r. Bry 4 y965| 2 3824) 32,87 
@.Cin. an. & 8 ijlstwk r. 034 L,9O2 465] 6 7,343 res.&Ar cy st et : a : 
.Ch.& @.j/Au Oct. 1,311 26,221 15,34 »439,66 Quine iz.Cen.|J gust. * 15,999 ts ars ae a 
wy gust. ekttl ana 190,6 39,663 | Rich + OLE K.C.|Bepte “| j9%t6p poy t+ fl ‘115;256| "9 ae 
ast’D st wk Oct. 100°645 18, 4 10. 08} 1 5,596 | BR .&Dan lSeptemb’r. 13° 69} 2 »,518 1 ene ‘Suz 3a 
38 ine <r ee 836 0,81 80,263 lon, & P sys, J emb’r. 3,099 6,476 46,57 42,52 
, Mi: etta|S k Oct 10,88 68,52 753,25 9,5 Rio Gr’ ‘etersp. uly. 26,4 16,8: 172.6 8 243° 31 
‘ i rife | 10 -- ona’ 3 56 s251 7 ,040 | Ri r’deso ‘|August ... 94 +40 830 »665 43, 133 
Ool:Savy & Tol edt erik than, KT ° *497/10,9 1,880 20,243] 8 o Gr. W uth.|2d ust... Si38| ore se ge 
Oolus: wneekdl Septe Oct.| 4 ,128 9,336} 1 25,321|10, 408,241 ag. Tuse est.../2d wk Ost. 18.339 pi ae : 7 
a & L H| 1st mb’r. 1,646 31,704 ‘360,29 270142 aa a a a i a : 
mn. Ri ake. .|8 wk Oct. 321,88 35,96 241 9} 1,27 4| StL. .&T.H.B’s Septewb’r. 54.500 stop 8 i: is 
ver epte e + 4) 3 :967| 1 496 * 0,427 .Ken’ .B’s| 1st whb’r. ,900 411 137s fate 
ze Septem’ 6,07 44,626 ,705,44 254,5 8t.L.S et. & So} wk O 12.34 58,1 514 24" 9 
é 2°46 449) 1,5 ,096 | 8 outhw’ Septe ot 35. 5 100) 2 767 eae 
23 a $07 13,299] 64,663 ,599,328 t. raul & rn.|2a emb’r. | 5,630} 1,554 012,767 198,61 
= : : a : iss'so 1,599.32 8. Fra Dul’tb! wk Oc 2,949! 31.510) 89'4 1,945, 0 
Ww wk O 6 104 22 9 ross Ss n.&N, P: Septe . ° : doe a 
DetLanc; A Septem et} 17 67 ,087| 7 Bs 34 3,876 andersv. any be chen ai ie 2 
Dalu ne’ g & lp/Septe b’r. 8,300 94 81,948 21,335 San An & Ten.|S wk Sep.| 26,419) 1 25.1 ab 
th 8.8, No|zd mb’r 24 184,300 142,3 721 35 | Sav t.& A eptemb’ - ‘33 iG : : 
&A wk O . 32.7 35, 7,11 +389 1 063 | 8 Am. & un iy 77 LI é cet 1, ai is 
fs ieee re ee "991| 6,311 15,376 av.Fl Mon.|Septemb’t | 84 33.153 ,475,56 3,251 
Oo 27,9) 33,4 299 6,59 76 | Sil a. & West. eptemb’r.. 31 . a 
: ie a seer et| 3 7 .450} 2 740) 7,462 verton est.|M mb’r 07,037 73 48,871 240,360 
Elgin Jol.& a |4th p’r. 4,014 27,279 72,20 40,7 Sioux City &No. Ys «= | go7/27 es : : 
“tom Athwk Sep. 110348 49,189] 1 3e0'162 347,551 me ty > ht pe weend “4 07.273 sia Be a 
Ve & re 2d —- or eee 2 5,652 770,173] 1 313,039 Bo ares any : E i : 
Flin bur . H.|24 wk Oct. 5,805 25,188 89,438 »713,039 So. Paciti lina _|S gust. ...! 41,200) 16,244 aor rae Si? 
| =i ae kat 62,14 620,25 54,2 Gal, Har. or eptemb’r. 127:926) 32,073 ote 1,300°799 
8 ina 085 .966 386] 510.6 uis’a V p | os : : 
ee Gr. ined wed a tg te By 1 298,460 sid, 664 organ’ ut Tr. fanaa. we Ne 2 “ —~ = . 
a ) - * ’ ’ : : : 
Geo, ge ie ft 32-098 55,918) 480u,103| 4 991'893 Aggyciens 2) PS ta3) 355,283) 2, a5 24| aes 
: se oe - 1,197,594 546,958 tlantics: rl.|A Sti. ,166 657 434 
get’n a..|Se ae 4,661 39,096 22,77 2,225,953 P. tic sys.d ugust .| U1: 376,5 "656. 2,72 
“Ga &Ww’ ptemb’r. -| 118,4¢ 7. 25 of ‘ 937 acific 8 Au, if 2 ,127 36) sce oe 
&Ind.. »| August. 65, 9} 12 919} 1 5,800 27,685 Totalo — —--- 1 gu7at eee ne Et 
& Ft. W. st wk Oct. wan Pye 36,358 192,229 Coast fall..j/A gust....! ,034,781 a Se v7 63 mS 
; 9'8 916.7 73 8 Div (Cal.) usu Bey : : : : 
otal an eden omg elas 89 5 742 1 fs) jou. Di al.) | AU st..../4, 8,274/3 5,586}, 7, 13 Ea 
: : : 2 - Re iy eal gust... 593,055 540,671 ont8t?Z 97 1,025, 75 
nes. | 1st k Oct. 10,080 47,108 30,7 50,2 New ma Div )|August.... 251,5 4,516,2 23,018, 3°37 os 
bes Raoy See Zao Menaaia thee By ea =) Ra as pantera 
Gulf & .H_.& Ih Tk Oct. 423, 60. 080 623 ten I Jol | Au. sees 693 307 yet $433 
Chic Wk ct. 1 3,98 12 1*7,78 "340 4to sl. R. T. gust 78.6% 156,7 5,086, : ety $ 
ag Oo 73,5 4 ar7 1 9 .734 myCl. Au wae! O71 33 i - 
eo ae obit 2 ore ‘ 174,340 Summit a. ——- ol Ro 88,587 1,258,881 ‘271,624 
wae aa 2 ey re ry 356,697 Lykens a. pene anal Toth 133s ri Te 
2895 S Se7 er Po 4,604,441 Tot’l b alley At gust. ...| 16,464 34,125 70,993 681,327 
947 97, é 707,979 Tenn. oo Co's’ — -| 105,599 09/081 cites ie 
24,49% 875,318 Texas Midioné.. eee em os 03,483 Abe: pat i 
26,830 Tex S8.v Pacific. ——. v5 205,433 tert: gasi3t9 i 
Tol. A. al&N.W.! wk Oct., 17,62) 184,187 oe aia 
ee ee . 178/998 17319 sa te 
eptemb’r. | 1 4,155 201,911) 4. done; vison 
01,690 owaee ere ° 1970272 
Gions! _sie,aa2 "ania 
_ 816,442 780;10 
mr. 69,100 
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Latest Earnings Reported. 


Jan. 1 to Latest Date. 





ROADS. 











Tol. St. L.& K.C.|2d wk O 
Tol. & So. Haven! 
Ulster & Del 
Union Pacifie— | 
Or.8.L. & U.N 
Or Ry & N.Co. 
U. Pae. D. & G. 
8t.Jo.&Gad. isl 
Allother lines. 
Tot. U.P. sys. 
Cent Br. & L.L. 
3). Tot. cont’led| August 
Montana Un 
Leavy. Top. & 8. 
Man. Al.& Bur. 


August 


Aug 


aa 


Grand total 


August... 
| August... 


August....| 63: 
August....} ¢ 

2a wk Oct.| 
August..../2 





August... 


August....} 
August....| 
' August.... 
r Juintly owned August....| 
Aug oes 


Western of Ala aa ust... 


Week or Mo! 1892. 1891, 
x 
Tol. Col. & Cin../24 wk Oct. 6,274 7,061 
Tol.& Ohio Cent. /2d wk Oct. 2,367 32,840 
Tol.& O.Cen Ext/Septemb’r. 16,831 
Tol. P. & West...) lst wk Oct 21,653 


ct. 


t 28,000) 
2, 22%,! 5900 


TGA 


3,888, 


Vermont Valley Augu 3 

Wabash......... PT ark Oct. 337,000] 
West Jersey.....| August. 266,066 
W.V.Cen.& Pitts Septe mb’r. 96,392 





110 





























24 200) 
12,004,2 
|3,700,5 312 
101,247] 
< 01, 496 

ager 

”») 


Os 





3.537 
54, 11y 

28,695 
20,085) 
296,000} 
} 227.195 | 


2) 94,536 











1892, | 1891. 
$¢06hUllC 8 

267,959] 264,331 
1,250,200] 1,137,592 
751,129] 723,758 
,691,54 1,507,198 
17,30: 18,071 
34,52 260,685 
4,984,166 





=/14,7% 


834,204 
7, 415,933|26 
727,144) 
23,111 
25,308 








127,803,714 /\26 







1 


13 
11,07 2: 


3,402, ‘'s 


6,580,00: 
436,695 
9 





0, 8: 56, art 
1,120,779 


West. N.Y. & Pa | iat wk Oct,| 17,300 73 300 2,65 

West Va & Pitts.|July....... 80,143 21,57 1| 176,640 87,395 
Wheel. & L. Erie} 2d wk Oct. | 30,881] 28,570] 1,132,439] 1,007,05, 
Wil. Col. & Aug |August....) 46,392) 5 C + 507, 133) ll. 143 
Wrightsv.& Ten.|Septemb'r. 6,562! 6.268! 50.078" 64,5%9 





tEarnings given are 


from ferries, ete., not giv 


October, and show 


on 
+ Kansas City & Pacitic included in both years. 


Jace 


whole 


ensepara tely. 





ksonville 


d@ Includes 


* Figures cover only that part of mileage located in South Carolina 
Southeastern System 


earnings 


{Mexican currency. f¥igures 


include Rome Watertown & Ogdensburg. 


47 roads have reported thus far for the second week in 
£78 per cent increase in the aggregate. 





2d weck of October. | 


1892, | 












Louisv. \ ie 
Louisville & Nashville... 
Louis. N. Albany & Chic. 
Louisville St. L. & Texas. 
Mexican Central 
Mexican National.. * 
Milwaukee «& Northern.. 
Mo. Kansas & Texas..... 
Mo. Paciiic & Iron Mt.... 
New York Ont. & West... 
*Norfolk & Western...... 
Northern Pacitie 

Wisconsin Central 
Teoria Dee. & Evunsy. -) 
Pittsburg & Western 
Rio Grande Southern.... 
Rio Grande Western..... } 
&t. Joseph & Gd, Island.. 
Bt. Louis Southwestern...| 
Texas & Pacific........... | 
Toledo Col. & Cincinnati. 
Toledo & Ohio Central... 
Toledo St. L. & Kan. City. 
CO ae 
Wheeling & Lake Erie --+| 











roads, with an agg 





gs 

Atch. Top. & San. Fe Sys. 889,987 

St. Louis & San Fr. Sys 213,053 
Balt. & Ohio Southw..... 55,77 «| 
Brooklyn Elevated....... 43,122) 
Buftals Roch. & Pittsb. 72.883) 
Canadian Pacific......... 479,000) 
Chesapeake & Ohio.. .... 212,610) 
Chicago & East. Llinois.. 95,300] 
Chicago Milw. & St. Paul.| 766,491) 
Chicago Peoria & St. L... 27,350) 
Chicago St. P. & K. City. 117.840 
Chicago & West Michigan| — 44/883} 
Cin. Jackson & Mackinaw 13/816] 
Colorado Midland. ....... 41.616) 
Denver & Rio Grande...| 178,300! 
Detroit Lansing & No. 27.935 
Evansv. & Indi mapolis. 7,127 
Evansv. & Richmond.... 3,685 
Evansv. & Terre Haute.. 
{er 
Lake Erie & Western.... 
| 2S " ae 











132 490) 


17.77 72 





54, 500! 
28,000 
109,500 


1891. 








80, 168 





201,911 
7,064 
32,340 
41,3-9 
246,000) 
28,370 














Increase. Decrease. 





8 
51.118 
4,694 
1,210 
8,131 
9,444 
15,006 





6,140 
41, 000 
2,511 











22,913 








Total (47 reads)........ 7,310,236) 6,976,689 410,935 

__ Net increase (4°78 p.¢.)' 6... Semen SRB BET nwccccas 

““* One day less in lsgz. ag a 
° Our final statement for the first week of October covers 72 


regate increase of $323,390 or 3°90 per cent. 





1st week of October. 





1892. | 





Previously rep’d(50 r’ds) 
Brovkiyn Elevated 
Burl. Cedar Rap. & Nor. 
Chic. Peoria & St. L. 
Cin. N, O. & Tex. Pac.5 rds 
Cleveland Akron & Col... 
Cleve. Cin. Chic. & St. L.. 
Peoria & Eastern... 
Col. Shawnee & Hocking. 
Duluth 8. 8. & Atiautic... 
Evansv. & Richmond.... 
Grand Trunk of Canada... 
Intern’! & Gt. North’n ... 
Kan. City Mem. & Birm. 
€ Keokuk & Western....... 
Mexican Railway .. 
Onto Bive?..ceccesce 
Toledo Peoria & West D.. 
Western N. Y. & Penn.. 


Total (72 roads)........ 
Net increase(3°Q0 p. oc.) 













we 
Ty li = ete 





1891. 


$ 
6,848,724 
33,831 








8,609, 7 8,236,426 























Increase. | Decrease. 
3 
391, 2357 
3/298 
21,367 
3,390! : 
atguaess 20,480 
1,323 eemeniiien 
42,333 eatceces 
| Pe 
ia 
inninnaiieiie 5,175 
diese 
eee 
o_nnnabiis 18,739 
ated ins 6,628 
ceaseue- 422 
eetinemnil 14,322 
389 acaccee 
810 eccecce 
a re 
493,049 169,659 
323,390 temeceds 





ay 
Net Earnings Monthly to Latest Dates.—The following 


shows the gross and net earnings to latest dates of all railroadg 


furnishing monthly statements. 


The compilation includes 


every road from which we can get returns of this character, 
Early returns are 


and in that form is given once a month, 
published from week to week, as soon as 


issued, 


but for the 


convenience of our readers all the roads making returns are 


brought tog 


ether here in the week in which we publish our 


monthly article on net earnings—say on or about the 20th of 


the month A paragri aph mark ( 


*[) added after the name 


of a road indicat: es that the figures that road have not pre- 


viously been 


issue, 

-——Gross Earnings—~ 
1892. 1891 
Roads. Ba 

Allegheny Valley..{ Aug. 229 ,667 244,67 
Jan. to Aug. 31... 1,631,959 1,633,818 
Mar. 1 to Aug. 31... 1,314,392 1,260,318 
At. T. & S. Fe Sys. bAung. 3,408,425 3,134,062 
Jan. 1 to Aug. 31...23,445,447 21,798,352 


July 1 to Aug. 31... 6,497,085 6,079,940 





8t.L.&SanFr.Sys.bAug. 902,301 732,314 
Jan. 1 to Aug. 31... 5,627,718 5,308,347 
July 1 to Aug. 31... 1,653,118 309 

Aggregate Sys...bAug. 4,310,726 3, se 3,376 
Jan. 1 to Aug. 31...29,073, 166 27, <— 1899 
July 1 to Aug. 31... 5,150,204 7521 219 

Baltimore & Ohio— 

Lines E. O. R. b Sept. 1,954,551 1,810,646 
Jan. 1 to Sept. aoe 644,765 14,184,946 
July 1 to Sept. 30... on 6279 5,455,928 

Lines W. O.R. b.{ Sept. 515!,302 


3,095,003 
1,458,256 
2,322,913 


Janu. 1 to Sept. 30... 
July 1 to Sept. 30... 


Total system.b.{] Sept. 





2,60 4,926 


Jan. 1 to Sept. 30...19,248,135 13,280,039 
July 1 to Sept. 30... 7,106,593 6,914,184 
B.& O. Southw.b.July 212,22 216,050 
Jan. 1 to July 31... 1,449,047 1,310,060 
Birm. & Atlantic. bf Aug. 3,541 3,728 
Jan. 1 to Aug. 31... 27,334 34,003 
July 1 to Aug. 31... 6,789 7,192 
Bir.Shef.& Ten. R. bf Aug. 23,363 20,393 
Jan. 1 to Aug. BL... 154,560 131,865 
Baff. R. & Pitts.[.b. nae 286,621 260,705 
Jan. 1 to Aug. 3 2,069,852 1,804,770 
July 1 to Aug. 31. 563,827 489,043 
Burl. Ced.R.& No.af Aug. 352,729 330,757 
Jan. 1 to Aug. 31... 2,609,468 2,211,021 
Cam.& Atl. & Brs. aff Aug. 174,796 157,7 = 
Jan. 1 to Aug. 31... 605,762 582,20: 
Oanadian Pacific..a_Aug. 1,820,383 1,734,935 
Jan. 1 to Aug. 31...13,433,972 12,447,041 
Carolina Midland. Aug. 5,127 4,381 
Jan. 1 to Aug. 31. 37,063 38.211 
July 1 to Aug. 31. 11,206 10,578 
Cent. of New Jors.a. Aug. 1,311,944 1,305,042 
Jau. 1 tv Aug. 31... 9,293,773 9,144,838 


-b. Aug. 1,475,144 1,610,944 


Central [Pacitic.. 
- 9,639,723 10,785,009 


Jan. 1 to Aug. 31.. 


Gaar. Cin. & “yt ae 10,685 14,057 
Jan. 1 to er 3L. 90,400 99,629 
Gheraw & Darl....! 7] ane, 5,736 6,252 
Jan. 1 to — 31. 49,100 65,313 
July 1 to Aug. Oi,:; 10,7i4 12,467 
Chesaveake &Ohio.aAug. 1,002,370 925,713 
Jan. 1 to Aug. 3L... 6,032,160 5,805,273 
July 1 to Aug. 31... 1,879,586 1,789,83u 
Chic. Bur. & Nor.b.¢ Ane 230,464 187,657 
Jan. 1 to Aug. 31. 1,352,888 1,313,622 
an — & Quin.b. Aug. io 720,196 3,161,310 
a. to Aug. 31. 9,171,172 20,692,921 

a. Mt mM Pai dadue. 2760.01 1 2,367,006 


Jan. 1 to Aug. 3L...20,207,483 16,084,362 
July 1 to Aug. 31... 5,477,010 4,676,553 
Chic. & W. Mich...aAug. 193,164 170,869 





Jan. 1 to Aug. 31... 1,275,144 1,130,946 
Cin. Jack. & Mack.{/ Aug. 74,439 72,055 
Jan. 1 to Aug. 31... 454,251 483,482 
July 1 to Aug. 31... 134,716 131,534 
Cin, N.O.& Tex.P.ffaAug. 364,362 375,543 


2,774,396 2,819,452 





Jan. 1 to Aug. 31... 

July 1 to Aug. 31... 723,701 768,051 
Ala. Gt.South’n.JaAug. 145,963 148,800 
Jan. 1 to Aug. 31... 1, 130, 937 1,214,883 
July 1 to Aug. 31. "237 045 307,319 

N. So. & No’east. iaaug. 99,497 86,354 
Jan. 1 to Aug. 31... 802,060 71,142 
July 1 to Auy. 31.. 217,005 176,723 
Alab’a & Vicks.fa Aug. 412,864 44,687 
Jan. 1 to Aug. 3L... 3376 10 385,852 
July 1 to Aug. 31... 93,874 92,725 
Vicks. Sh.& Pac.a{] Aug. 42,937 43,165 
Jan. 1 to Aug. 31... 333,309 364,394 
July 1 to Aug. 31... 81,8236 82,204 
Total system...afAug. 695,623 698,549 
Jan. 1 to Aug. 31... 5,431,343 5,501,724 
July 1 to Aug. 3i... 1,404,361 1,427,027 
Cin. Ports. & Vir.{| b. Aug. 28,233 24,790 
Jan. 1 to Aug. 31. 163,074 54,041 
Nev.Akron & Col.fa Aug. 91,101 85,122 
an. 1 to Aug. 31... 646,507 614,683 
July 1 to Aug. 31... 173,945 169,513 
Clevel. Can. & So.b..Aug. 100,645 68,52 
Jan. 1 to Aug. 31... 561,880 458,241 
July 1 to Aug. 31... 188,700 144,202 
Oley.Cin.C.&S8t.L...aAug. 1,444,909 1,348,882 
Jan. 1 to Aug. 31... 9,217,564 8,829,183 
July 1 to Aug 31... 2,711,659 2,581,557 
Peoria & E. Div.faAug. _ 153, ass 177,492 
Jan. 1 to Aug. 31... 1,146,6 1,070,994 

. July 1 to Aug. 31... 299, 235 "335,403 


given, but appear for the first time in this 


-—— Nel Earnings.—~. 


1892. 


8 

95,702 
648,289 
51 oe 

1,140,485 
6,*35,7 732 
2,126,314 
387,919 


894,930 
4,642,814 
1,931,287 

215,933 

698,402 

395,033 
1,920,364 
4,341,215 
2,377,370 





163, 343 


73,348 
675,336 
104,966 
145,905 
728,983 
4,733,415 
61 
1,113 
2,195 
533,734 
3, $42,773 
608,312 
3,338,809 
def.2,743 
detf,21,914 
1,792 
9,922 
2,931 
352,972 
1,624,533 
654,763 
106,757 
436,356 
1,371,259 
8,132,059 
830,863 
6, LOL. 317 
1,692,213 
54,379 
333,712 


pooja 
606,745 
141,782 
18,641 
211,308 
35,734 
12,000 
135,000 
31,000 


109,635 
1,020,053 
224,516 
9,187 
27,100 
28,683 
176,659 
50,991 
37,019 
202,205 
69,065 
415,179 
2,381,463 
650, ‘016 
9,803 
237,630 
43,454 


1891, 


122,087 
bai 001 
502,113 

1,016,196 
6,299,080 
1,852,934 
283 fh 
1,694, 
529 65 
1,299,920 
7,997,442 
2,332,049 






710,361 
4,897,797 
2,120,976 

104,677 

647,196 

262,429 

815,038 
5,514,936 
2,353,405 

75,022 
416,097 
84k 
8,333 
1,997 
7,232 
45,429 
107,183 
591,862 
168,340 
89,260 
602,415 
91,555 
138,670 

720,603 
4,337,546 


7AL 
14,278 
3,663 
560,970 
3,858,715 
799,979 
4,929, 102 
def.4,843 
def.22,681 
1,840 
23,284 
4,244 
280,352 
1,403,779 
517,121 
81,362 
489,685 
1,344,531 
7,492,613 
654,894 
4,338,032 
1,330,206 
55,855 
350,450 
25,603 
121,966 
39,912 
122,699 
866,807 
263,604 
29,277 
330,997 
70,076 
12,000 
156,305 
30,000 
5,090 
50,093 
6,00 


177,976 
1, 458.6: 20 
372,680 
4,997 

13° "396 
27,828 


106,363 

















































































Manistic 
Jan, 
Mexican 
Jan. 
Mexican 
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-— Gross Earnings.—~ ——Net Earnings.—- 
1892 1 1892, 1 















































































-— Gross Earnings.— ——Net Earninas..-—~ 


1892, 1891, 1892, 1891, 
Roads $8 $ $8 
Norfolk & West’n.a.Aug. 933,449 823,923 319,984 323,256 
Jan. 1 to Aug. 31... 6,318,592 5,867,639 1,822,964 1,923,702 
Northern Central.b.Aug. 653,20) 612.103 213,325 198,052 
Jan. 1 to Aug. 31... 4,569,365 4,353,905 1,211,933 1,321,395 
Northern Pacific.§ bAug. 2,228,065 2,051,297 91°,351 854,835 
Jan. 1 to Aug. 31...14,834,283 14,718,704 5,897,679 5,570,251 
July 1 to Aug. 31... 4,424,363 4,014,773 1,767,733 1,634,350 
Wis. Cent. lines. bAug. 554,603 494,827 239.957 195,582 
Jan. 1 to Aug. 31... 3,713,930 3,302,553 1,355,909 1,151,488 
July 1 to Aug. 31... 1,076,590 983,429 430,371 373,874 
Tot. both Co.’s.{bAug. 2,782,668 2,549,124 1,158,808 1,050,417 
Jan. 1 to Aug, 31...18,553,268 18,021,256 7,253,989 6,721,748 
Jaly 1 to Aug. 31... 5,500,952 4,990,678 2,248,103 2,013/22 
Ohio & MississippifaAug. 422,314 413,233 155,618 165,839 
Jan. 1 to Aug. 3L... 2,692,434 2,701,103 579,624 730,968 
July 1 to Aug. 31... 751,890 774,626 238,244 242,433 
Ohio River.b.......Aug. 99,500 65,069 46,634 23,129 
Jan. 1 to Aug. 31... 469,006 431,231 133,770 153,057 
Oregon [mp. Co.{.a.Aug. 393,000 442,035 104,961 141,42 
Jan. 1 to Aug. 31... 2,588,531 2,673,0LL 514,139 457,202 
Dec. 1 to Aug. 31... 2,886,419 3,020,395 554,472 510,160 
Penn. (east P. & E.)..Aug. 6,226,697 6,212,375 2,224,393 2,451,410 
Jan. 1 to Aug 31...44,500,731 43,367,563 12,475,596 13,234,677 
Lineswestof P.&E.Aug. Tne. 190,068 Dec. 29,133 
Jan. 1 to Aug. 31... lnc .2,462,05L Dec. 147,161 
Petersburg. ...... a.7 Aug. 39,714 41,753 12,565 29,783 
Jan. 1 to Aug. 3L... 376,377 363,3L7 157,LLL 142,418 
July 1 to Aug. 3L... 88,610 82,360 39,605 39,643 
Philadelphia & EriefAug, 513,037 510,324 156,355 205,149 
Jan. 1 to Aug. 3L... 3,261,148 3,299,262 830,652 1,233,160 


Phila. & Reading....Aug. 2,022,646 1,963,775 
Jan. 1 to Aug. 31...14,633,426 13,845,453 
Dec. 1 to Aug. 31...16,569,950 15,531,565 


1,014,298 1,007,118 
6,523,066 6,232,696 
7,435,751 6,932,315 


Coal & [ron Co......Aug. 1,971,337 1,947,729 146,419 82,707 
Jan. 1 to Aug. 31.13,990,733 12,264,013 258,858 df.124,743 
Dec. 1 to Aug. 31.15,775,205 13,870,389 331,182 df.114,876 
Total both Co’s.....Aug. 3,993,934 3,911,505 1,160,713 1,039,826 
Jan. 1 to Aug. 31.23,679,210 26,109,468 6,736,924 6,107,953 
Dee. 1 to Aug. 31.32,345,155 29,401,954 7,766,933 6,317,469 
Lehigh Valley......July 1,723,652 1,536,155 543,737 459,553 
Des. 1 to July 31.11,776,933 10,643,800 2,811,587 1,993,256 
Pitts. C. C. & St. L.{/Sept. Inc. 55,433 Dec. 5,358 
Jan. 1 to Sept. 30... Inc .1,019,943 Inc. 17,173 
Pitts. Mar. & Chi..{] b. Aug. 2,844 3,339 719 1,079 
Jan. 1 to Aug. 3L... 25,353 238,926 1,060 3,365 
Pitts. Youngs.& A.{Sept. 141,452 161,979 59,253 656,123 
Jan. 1 to Sept 30... 1,115,256 942,531 445,335 370,673 
Pres. & Ariz. Cent... July 13,999 16,330 8,003 13,3531 
Jan. 1 to July 31... 74,495 75,015 42,972 22,547 
Quin.Om. & K. C.b{] Aug. 25.470 22,959 7,699 7,599 
Jan. 1 to Aug. 31... 174,630 163,416 45,356 48,199 
Rich. & Petersb’g af Aug. 28,153 27,712 8,485 9,877 
Jan. 1 to Auz. 3L... 233,521 221,922 74,314 414,435 
July 1 to Aug. 31... 59,749 56,074 20,730 20,149 
Rio Grande South{[ dAuz. 63,998 27,995 35,040 15,801 
Jan. 1 to Aug, 31... 418,399 154.331 213,754 89,457 
July 1 to Aug. 31... 129,889 52,290 65,83LU0 30,49L 
Rio GrandeWest.{b.Aug. 255,270 240,989 94,333 914,119 
Jan. 1 to Aug. 31... 1,702,367 1,634,122 576,642 533,433 
July 1 to Aug. 31... 504,977 439,645 190,915 193,099 
Sag. Tus. & Hurona. Aug. 15,530 11,602 6,916 707 
Janu. 1 to Aug. 31... 77,143 65,352 21,402 10,750 
8t.LA&T.H.bchs.bJuly 114,311 114,896 42,941 47,107 
Jan. 1 to July $l... 812,657 767,933 311,062 291,480 
St. Paul & Duluth.b.Aug. 192,799 152,417 73,233 48,290 
Jan. 1 to Aug. 3L... 1,249,142 1,057,539 427,393 338,669 
July 1 to Aug. 31... 396,256 309,454 174,219 90,632 
Sandera. & Tounille{] Aug. 551 543 158 141 
Jan. 1 to Aug. 31... 3,831 5,833 151 def.809 
San Fran.& N. Pac.a Sept. $9,776 93,1235 40,516 41,322 
Jan. 1 to Sept. 30... 643,87L 612,273 210,610 239,065 
July 1 to Sept. 30... 271,533 277,023 122,299 134,355 
Say. Amer. & Mout. Aug. 43,455 36,194 18,177 13,513 
Jan. 1 to Aug. 3L... 322,641 301,250 120,535 116,395 
July 1 to Aug. 31... 91,429 72,364 37,3138 25,730 
Silverton.......... q Aug. 11,5090 13,755 5,825 8,127 
Jan. 1 to Aug. $l... 50,645 65,376 16,233 33,709 
Sioux City & Nor.{ bAug. 32,431 32,103 13,092 10,920 
8outb Carolina...b {| Aug. 95,407 — 116,563 34, t24 49,750 
Jan. 1 to Aug. 31... 844,178 1,046,819 181,333 291,749 
Noy. 1 to Aug. 3L... 1,116,411 1,333,605 272,529 416,763 
Southern Pacific Co.— 
Gal.H.&38.Ant.7% Aug. 360,127 355,233 72,722 102,844 
Jan. 1 to Aug. 31. . 2,745,434 2,722,923 457,504 539,L41L 
Louisiana West.{] b Aug. 84,165 81,657 40,031 36,785 
Jan. 1 to Aug. 31.. 656,134 614,748 297,420 201,367 
M’gan’sLa. &T.b.Aug. 417,166 — 376,533 72,622 61,353 
Jan. 1 to Aug. 31.. 3,138,867 3,306,773 393,461 652,235 
N.Y.Tex. & M../o. Aug. 21,127 20,756 6,833 7,505 
Jan. 1 to Aug. 3L.. 137,215 124,075 23,233 6,337 
Texas & N.O.9b...Aug. 149,836 134,446 70,136 56,82 
Jan. 1 to Aug. 31... 1,077,672 1,025,135 418,93) 412,234 
Tot. Atlan. sys.||{bAug. 1,034,731 975,536 259,904 267,937 
Jan. 1 to Aug. 3L... 7,817,973 7,844,913 1,605,573 1,796,333 


Tot. Pac.system bY Aug. 3,553,27£ 3,549,671 1,592,181 1,714,135 


Jan. 1 to Aug 3L..23,018,966 23,571,733 8,894,0L6 9,717,384 
Total of all. bJ..Aug. 4,593,055 4,516,257 1,352,036 1,982,122 
Jan. 1 to Aug. 31.30,836,944 31,416,706 10,499,590 11,513,717 





2. ” ‘ 891. 
ads. be $s 
Gove @ Marietta. Aug. 29,1 88 28,716 4,576 7.446 
Jan. 1 to Aug. . 210,363 222,892 41,376 53.578 
July 1 to Aug. 31... 53,430 53,765 8.738 11,810 
doFuel Co.June.. = «.-.-.. onassose 14,27 10,445 
Gem 1 to June 30... :..... wo secereee «= 12.41,484 105,000 
SEO GUE DO:..  nccccccs — scanasas 300,315 263,776 
Midland.b.Aug. | 213,322 — 188,728 55,891 50,106 
Colorado to Aug. 31... 1,431,136 1,349,930 356,604 333,901 
July 1to Aug. 31... 391,891 362,075 83,593 90,197 
(ol. H. V.& Tol.|.b.July | 277,560 313,856 136,390 175,902 
Jan. 1 to July 31... 1,833,522 1,697,098 802,523 772,150 
&R.Grance.bAug. 945,408 _ 784,063 451,461 — 299,501 
eas to Aug. 31... 5,928,511 5,413,262 2,460,035 1,830,597 
July 1 to Aug. 31... 1,715,984 1,552,274 751,383 633/136 
Des MoNo.&W.{.b.July. 33,376 24,796 14,269 3.368 
Jan. 1 to July 31... 224,321 173,116 7,737 54,052 
Dat.Bay City & Al. by] Aug. 28,367 32,377 5,093 8,192 
Jan. 1to Aug 31... 239,458 313,057 72,362 113,599 
Det, Lans. & Nor...2 Aug. 126,406 130,116 47,916 52.193 
Jan. 1 to Aug. 31... 791,346 802,564 197,452 230,675 
Hgin Joliet &E..7a.Aug. _ 77,067 70,379 25,091 29,939 
Jan. L to Aug. 31... 544,482 445,517 153.386 150,754 
July 1 to Aug. 31... 146,466 136,948 41,947 54,433 
Flint &Pere Mar.a..Aug. 225,434 239,558 64,569 81,799 
Jan. 1 to Aug. 31... 1,908,467 1,925,757 539,790 519,292 
Georgia RR......fa.Aug. 118,459 — 121,751 29,643 $0,373 
Jan. 1 to Aug. 31... 916,742 1,153,504 136,351 336,500 
July 1 to Aug. 31... 221,704 243,530 44,390 62,371 
Southn &Fla bfAug. 56,475 53,220 10,003 16,093 
— Lto Aug Bl... 484.824 490/308 1145527 164°451 
July1 to Aug. 31... 118,245 132,106 27,411 50,604 
Grand Rap.& sys. fAug. 304,005 287,870 110,500 106,445 
Jan. 1 to Aug. 31... 2,116,895 2,006,841 592,905 590,125 
FS £ £ 
Grand Tr’kofCan.f§ Aug. 356,497 351,231 100,373 101,219 
Jan, 1 to Aug. 31... 2,568,737 2,433,436 699,407 669,953 
Chic.&GrandTr..fAug. 63,269 62,219 12,800 14,123 
Det.Gr.H.& Mil.gAng. 24,492 26,823 7,054 10,500 
Gulf & Chicago..{’bAug. 2,424 2,894 2035 2 
Jan. 1 to Aug. 31... 21,504 23,283 def.1,853 def.845 
Hoos.Tun.& Wilm.. 7 Aug. 3,378 2,253 1,566 674 
Jan. 1 to Aug. 31... 25,009 15,527 9,330 4,930 
Ind.Dec. & West..f.Aug. 60,762 53,548 23,762 14,673 
Jan. 1 to Aug. 31... 318,320 313,714 87,624 61,770 
July 1 to Aug. 31... 102,121 104,723 41,100 27,940 
Iowa Central.....7bAug, 165,867 156,812 37,228 45,977 
Jan. 1 to Aug. 31... 1,186,180 1,063,217 271.568 263,463 
July 1 to Aug. 31... 309,769 285,440 74,220 69,319 
Iron Railway....b{.Aug. 3,207 2,257 213 349 
Jan. 1 to Aug. 31... 22,451 22,937 342 €,862 
duh, Tam. & x W. July 540151 nas oontait 2,841 
an. 1 to July 31... §, 36% 9,322 227,392 221,576 
Kanawha & Mich..JAug. 30,330 27,494 8,693 8,632 
July 1 to Aug. 31... 61,395 2,855 17,724 12,153 
Kan.C. FS. Ma? Aug. 453,174 383,395 123,170 113,836 
Jan. 1 to Aug. 31... 3,197,170 2,963,959 704,864 786,045 
July 1 to Aug. 31... 737,170 732,457 187,655 196,L76 
Kan.C.Mem.& B..aAug. 93,158 92,263 6,423 9,653 
ian. i to Aug, 31... 692,322 731,933 ‘ 46.219 59,090 
uly L to Aug. 31... 167,481 172,386 def.6,91L 8,554 
Keokuk & West’n.b{] Aug. 36,894 37,345 2,170 6,161 
Jan. 1 to Aug. 31... 250,709 253,932 67,347 90,522 
LErie All.& SouthYaAug. 6434 6,803 1,472 2,180 
Jan. lt Aug. J... 52,453 47,496 10,947 8,903 
LErie&Westn.b§ Aug. 353,225 316,464 186,071 157,693 
Jan. 1 to Aug. 31 .. 2,255,658 2,076,590 983,580 884,960 
Webs Had River. bAug. ot® 173 926-488 122473 18,989 
» 1 to Aug. 31... 289,961 274.93 49,169 119,273 
July 1 to Aug. 31... 86,275 73,903 38,910 37,309 
lath. & Nashv.{ b-Ang. 1,917,375 12°498,054 , 690,221 P 657,253 
» 1 to Aug. 31...13,926,694 12,849,193 58,256 4,716,9 9 
July 1 to Aug. 31... 3,752/146 33062}845 1)327:123 1,343/454 
ar es &C..Tadug. 9 332.159 , 277,204 131,138 923-180 
. 1 to Aug. 31... 2,124,856 1,821,52 16,34) 32,761 
A sabe Ww Aug. 31... 626,416 549,574 237,788 135,337 
BV. StL & Tex. Aug 58,612 49,210 25.779 23,038 
Jan. 1 to Aug. 31... 426,661 329,241 162,690 141,007 
July 1 to Aug. 31... 110,725 92,533 43,687 43,336 
Manistique ey "Aug. 431 2,527 def.2,307 def.604 
. Jan.1 to Aug. 31... 79,163 99,728 42,322 41,165 
éxlean Central.{..Aug. 630,147 604,373 240,733 165,838 
Me “an. 1 to Aug. 31... 5,089,918 4,629,526 1,790,626 1,593,797 
— National... -Aug. 441,700 346,683 *177,855 *96,236 
me au. 1 tu Aug. 31... 2,326,193 2,750,131 *970,428 *747,023 
¥. & North.a...q Aug. 144,541 152,203 45,720 58,724 
ian 1 to Aug. 31... 1,056,310 1,082,048 332,511 390,819 
Phy de to Aug. 31... 290,128 304,717 90,771 117,054 
} St. Louis.fadug, 174,213 151,116 51,90 64,177 
. 10 Aug. 3)... 1,259,969 1,048,032 463,843 354,733 
Yl to Aug. 31... 352,596 302,947 129,022 124,588 
PStP.3.8.M.9 Aug. 269,737 248,062 76,152 103,302 
tome n. 1 to Aug. 31... 1,969,223 1,413,679 647,902 508,419 
Jane ou M-TbAug. 2,662,318 2,314,115 976,395 | 846,433 
Mash. hae ne 3L--- 17,099,299 15,739,889 4,036,265 3,733,740 
U Ch. St... i ®.Sept. 448,127 479,955 177,156 189,513 
July Le wht: BU... 3,808,877 3,372,071 1,421,223 1,346,325 
thee to Sept. 30... 1,326,729 1,503,766 522,601 593,954 
Jan, { South.as Aug. 8,974 12,297 def.1,042 1,257 
fay 4 Aux. lL... = 84,517 109,390 def.4,947 713 
NYI pt — 31... 16,159 23,800 def.2,929 def.2,999 
"Jays Vestern.cAug. 2,677,501 2,946,263 841,081 1,122,345 
or to Aug. 31...20,255,363 19,550,584 6,459,955 6,351,215 
Ren.” Aug. 31...28,455,095 27,155,382 9,172,373 9,419,070 
ic ir-y »).Aug. 60,399 50,979 15,248 14,981 
July 1 to rey 31... 361,90L 333,333 53,713 63,993 
plied ug. 31... 115,958 98,997 23,397 27,425 
tea,’ ce utat Ug. 355.835 _ 296,899 121,873 95,600 
July 1 to ane 3!--- 2,298,783 1,973,001 596,320 473,732 
Rtenan ug. 31... 707,221 595,064 249,971 188,440 
_* rest. -b.Aug. 162,557 149,743 75,705 68,959 
Mortolk & Soutien yon.” 1,113,127 1,060,426 492,463 464,263 
J n..bAug, 31,420 Pee 9,032 ioweceus 
233,776 ovcesons 105,259 oesnnnaa 





t an 1 to Aug. 31... 


Southern Pacific RR.— : 4 
Coust Division.{§eAug. 251,593 267,089 141,279 166,431 
Jan. 1 to Aug. 31. 1,472,259 1,434,255 643,131 735,336 
South’n Divis'n.fbAug. 819,403 608,307 410,853 274,509 
Jan. 1 to Aug. 31. 5,086,332 4,271,624 2,036,625 1,563,804 
Arizona Divis’n /bAug. 147,693 156,736 34,653 57,590 
Jan. 1 to Aug. 31. 1,253,331 1,233,993 338,967 380,231 

New MexicoDivy.{{ bAug. 73,629 83,587 37,356 44,934 
Jan 1 to Aug. 3l. 656,027 68i,82 305,352 303,252 
StatenI.RapidTr.bffAug. 132,824 134,125 57,338 63,474 
Jan. 1 to Aug. 31... +746,957 726,024 259,222 265,890 
July 1 to Aug. 31... 233,229 277,922 137,072 146,433 
8tony Cl. & C. M.. bf Aug. 16,464 15,036 12,970 1,527 
Yan. 1to Aug. 31... 44,635 41,603 21,73. 115,960 
July 1 to Aug. 31... 39,492 23,527 _ , 23,396 22,183 
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——Gross Earnings.—~ 
1892. 1891. 


-——-Net Earnings.— ~ 


1892. 1891. 

Roads. $ $ $ 
Summit Branch......Aug. 105,599 103,061 7,460 1,372 
Jan. 1 to Aug. 31.. 848,819 837,525 55,391 44,435 
Lykens Valley..... Aug. 99,833 75,426 11,443 def9,372 
Jan. 1 to Aug. 31.. 686,312 619,741 26,082 def.19,643 
Total both Co’s ..Aug. 205,433 184,487 18,903 def.8,001 
Jan. 1lto Aug. 3L.. 1,535,631 1,457,204 81,402 24,792 
Bene CuethPa Cot. Ame, rcccecea —_ saeesan +61,800 60,600 
a ae ee sé 0 tatenes 42 Sens 1567,1009 379,600 
Tenn. Midland...b Aug. 17,056 20,515 4,398 7,009 
Jan. 1 to Aung. 31... 119,637 127,506 18,224 29,379 
July 1 to Aug. 31... 32,12 36,712 7,487 10,409 
Tex. Sab. V. & N. W." Aug. 4,453 2,985 1,539 def.111 
Jan. 1 to Aug. 31... 31,497 27,435 8,947 5,574 
Teledo Col. & Cin. b{ Aug 40,263 29,823 14,518 11,879 
Jan. 1 to Aug. 31... 224,023 221,539 738,332 87,573 
July 1 to Auyg, 31... 72,228 57,769 25,670 23,957 
Toledo & O. Cent "bAug. 158,705 142,075 62,195 53,097 
Jan. 1 to Aug. 31... 1,015,195 940,238 336, 00 321,800 
July 1 to Aug. 31... 294,454 278,732 102,605 104,706 
Tol.Peoria &West bf Aug. 85,134 82,760 23,856 23,539 
Jan. 1 to Aug. 31...° 627,732 694,018 154,353 154,125 
July 1 to Aug. 31... 157,658 167,489 37,985 45,177 
Tol. St. L. & K. C. aAug. 255,000 207,413 85,000 70,336 
July 1 to Aug. 31... 446,635 394,749 140,975 130,650 
Sept... 219,533 187,749 | eer 
Ulster & Delaw’e. b4 Aug. 58,607 53,629 27,267 24,696 
Jan. 1 to Aug. 31... 284,520 260,685 92,564 92,311 
July 1 to Aug. 31... 113,267 102,521 53,057 45,869 

Union Pacific— 

Oreg.8.L.&U.N.fAug. 633,544 627,973 258,392 223,176 
Jan. 1 to Aug. 31. 4,624,579 4,984,166 1,817,824 1,887,251 
Ore. Ry. & N.Co..fAug. 373,444 430,622 117,702 146,615 
Jan. 1 to Aug. 31. 2,717,384 3,408,715 592,833 963,421 
Un.Pac.D.&Gulf.fAug. 540,143 550,903 156,670 176,761 
Jan. 1 to Aug. 31. 3,750,034 3,556,858 836,813 761,336 
Bt. Jos. & Gd. Isl. {Aug. 113,044 86,516 40,160 16,462 
Jan. 1 to Aug. 31. 758,774 522,308 257,335 87,413 
All other lines...f/Aug. 2,228,590 2,004,228 967,560 819,749 
Jan. 1 to Aug. 31.14,730,870 13,644,823 5,728,901 4,577,323 
Total Un.Pac.sys.{/Aug. 3,888,765 3,700,242 1,540,984 1,382,762 
Jan. 1 to Aug. 31.26,581,639 26,116,471 9,233,702 8,277,244 
Cen. Br.& Leas.L.{Aug. 138,079 101,247 63,552 45,920 
Jan. 1 to Aug. 31. 831,294 463,222 299,080 55,053 
Tota) controlled.‘|Aug. 4,026,844 3,801,490 1,604,536 1,428,742 
Jan. 1 to Aug. 31.27,415,933 26,580,093 9,532,781 8,332,29¢ 
Montana Union..{ Aug. 90,872 47,877 24,663 20,527 
Jan. 1 to Aug. 31. 727,144 486,695 175,536 $1,407 
Leav. Top. &S. W {| Aug. 2,755 2,998 def.4,852 def.4,008 
Jan. 1 to Aug. 31. 23,111 19,509 def.16,036 def.26,902 
Man. Alma & Bur.{ Aug. 3,267 3,537 def.i,701 def.1,600 
Jan. 1 to Aug. 31. 25,303 26,307 def.12,373 def.3,313 
Total j’tly owned.{ Aug. 96,894 54,412 18,111 14,920 
Jan. 1 to Aug. 31. 775,562 532,511 147,122 45,692 


Grand total....{/July 4,075,290 3,828,695 
Jan. 1 to Aug. 31.27,303,714 26,846,343 


esha. sehen Aug. 1,415,427 


Wabash. b* 
. 9,002,447 


Jan. 1 to Aug. 31 


July 1 to Aug. 31... 2,530,729 
WestJersey&Brs.afAug. 266,066 
Jan. 1 to Aug. 31... 1,186,275 
W.Va. Cent. & Pitts. .Sept. 96,392 
Jan. 1 to Sept.30.. 817,977 
July 1 to Sept. 30... 271,240 
West.N.Y.& Penn. bfAug. 325,886 
Jan. 1 to Aug. 31... 2,243,766 
July 1 to Aug. 31... 631,217 
Wheel. & L.E......bJuly 127,319 
Whitebreast FuelCo..July = ....... ° 
Jan. 1 to July 31... cececcee 
Wrights. & Tenn’le.{ Aug. 5,450 
Jan. 1 to Aug. 31... 43,526 
July 1 to Aug. 31... 10,912 


1,373,470 
8,709,234 
2,665,321 
227,195 
1,120.770 
94,536 
822,204 
275,284 
350,338 
2,359,940 
684,227 
106,720 


11,985 


1,613,591 1,436,201 
9,605,312 8,355,142 


441,402 
2,026:713 
681,731 
125,620 
334,620 


225,289 
37,769 
4,657 
54,643 


5,810 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before decucting taxes, 

ec Net earnings are here given after deducting taxes on property. 

9 A paragraph mark added after the name of a road indicates that 
the figures for that road have not previously been given, but appear 


for the first time in this issue. 


4°0,186 
2,206,156 
761,037 
97,638 
301,912 


113,023 
671,944 
212,7:0 
29,730 
def.838 
43,555 
1,670 
23,514 
4,030 


* After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in August 


was 
against $387,089. 


i) Ineluding ineome from ferries, &c. 


$24,384, against $51,244 in 1891, and for eight months $713,733, 


t Bessemer Division (De Bardeleben Coal & Iron Co.) incluled only 


in 1892. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


above or below those charges. 


—Inter’t, rentals, de.~ —Bal. of Net Earns.~ 
¢ 91 1891. 


1892. 1892, 
Roads. by ~ $ 
Cam. & Atl. & Brs.. Aug. 9,109 8,955 95,857 
Jan. 1 to Aug. 31... 71,930 68,199 73,975 
Lake Erie & West’n. Aug. 53,407 43,315 132,664 
Jan. 1 to Aug. 31... 420,167 344,847 563,414 
Nash. C. & St. Louis Sept. 122,807 139,016 54,349 
July 1 to Sept. 30... 367,126 426,546 155,474 
Peoria & Bastern..../ Aug. 36,801 37,872 def. 26,993 
July 1 to Aug. 31... 73,603 75,795 def. 25,119 
West Jersey & Brs.. Aug. 41,044 33,616 84,575 
Jan. 1 to Aug. 31... 155,076 155,499 179,544 


——_August,——~ —- 


1892. 
Nor. Pac. & Wis. Cent.— $ 
Gross earnings 
Operating expenses.... 


1891. 


$ 
$2,599 
70,471 
114,378 
540,113 
50,502 
172,408 
26,807 
31,067 
64,022 
146,413 


July 1 to Aug. 31.-— 
1892. 1 


891. 


2,782,668 2,549,124 5,500,952 4,990,678 
1,623,860 1,498,707 3,252,849 2,977,454 





Net earnings.......... 


Miscellaneous income.. 184,995 


115,456 





326,343 





1,158,388 1,050,417 2,248,103 2,013,224 


225,775 





Total net income..... 1,343,803 1,165,873 2,574,446 2,238,999 


Fixed charges.......... 


1,213,884 1,032,577 2,396,690 2,083,301 





129,919 


Burplus............. ons 


133,295 


177,756 


165,693 


ANNUAL REPORTS. 





Pullman’s Palace Car Company. 
(For the year ending July 31, 1892.) 


At the annual meeting in Chicago President Pullman sy 
plemented his annual report with certain general information 
as follows: . 

During the fiscal year new contracts have been made with 
the following railroad companies: 

Little Rock & Memphis Railroad Co., for a period of twenty- 
five years from May 2, 1892; Western New York & Penngyl. 
vania Railroad Co., for a period of twenty-five years from 
May 2, 1892, The contract with the Chesapeake & Ohio 
Railroad Co. has been extended for a period of fifteen years 
from January 1, 1892, 3 

There have been built during the year 80 sleeping and dining 
cars, costing $1,532,906 50, or an average of $16,661 per car, 
Work is now progressing rapidly on 415 additional sleeping 
dining and parlor cars to supply the anticipated extraordinary 
demands of travel during the year 1893. These cars are estj- 
mated to cost about $5,500,000, The number of cars owned 
and controlled is 2,239, of which 1,985 are standard and 254 
tourist or second-class cars. 

The number of passengers carried during the year was 
5,279,020, and the number of miles run was 191,255,656. Dur. 
ing the previous year the number of passengers carried was 
5,310,813, and the number of miles run was 186,829,836, 

The total mileage of railways covered by contracts for the 
operation of cars of this company is 125,111 miles. 

There has been added during the fiscal year to the company’s 
investments in shops and plant $155,783. The value of the 
manufactured product of the car works of the company for 
the year was $10,308,939, and of other industries, including 
rentals, $1,417.403 91, making a total of $11,726,343 57, against 
$13,260,471 88 for the previous year. 

The statistics compiled in the usual form for the CHRONICLE 
show the following: 

INCOME ACCOUNT. 
1888-89. 1889-90. 1890-91. 1891-92, 
Revenue— - 


$ $ 
Earnings (leased lines inc.).6,825,955 7,473,136 7,871,146 8,061,081 
Patent royalties, manufac- 
turing profits, &ce........ 1,477,341 1,387,825 1,901,178 1,941,275 


Total revenue.......... 8,303,296 8,860,961 9,772,324 10,002,356 


Disbursements— 
Operating expenses........ 3,070,779 3,274,605 3,569,681 3,438,863 
Paid other sleep.car ass’ns. 920,906 1,022,625 1,008,324 947,504 
Coupon interest on bonds. _79,527 65,600 65,600 65,600 
Dividends on capital stock.1,795,638 2,000,000 2,000,000 2,300,000 
Repairs of carsin excess of 

PE  ciictaccnnanineedan 84,915 
Contingency account...... 100,000 





100,000 

Total di-bursements..6,051,765 6,462,830 6,783,101 6,751,967 

OG CTIIEG ccsicccccscesiccs 2,251,531 2,398,131 2,989,223 3,250,389 
BALANCE SHEET JULY 31. 


Assets. 
1889. 
$ 








1890. 1891. 1892. 
: $ $ $ 
Cars and equipment, in- F 
eluding franchises. .....16,736,123 17,200,113 19,773,463 20,517,491 
Car works at Pullman,&e. 7,266,489 7,266,365 7,306,092 7,460,280 
Patents, U.8. and foreign. 8,8: 99,130 99,374 106, 
Furniture and fixtures... 112,332 112,577 112,872 113,125 
Real estate,car works,&c., 
Chie. St. Louis, Mantua, 
oo eee 
Invest’d in oth’r car ass’ps 
controlled and operated 4,955,845 
Stocks and bonds owned. 3,157,856 
Receivers’ certificates. ... 10,000 
Construction material and 
oper. supplies, incl. cars 
in process of cons’n .... 3,347,303 
Cash and loans...........- 1,774,352 
Balance of accounts ..... 1,685,826 
ae-2240,782,692 43,013,515 45,654,677 53,345,051 
Liabilities. 
Capitabstock............. 25,000,000 25,000,000 25,000,000 30,000,000 
Bonds outstandiug....... 820,000 20,000 820,000 — 820,000 
Received from sale of old 
cars leased from Cen. Tr. 


w 
~~ 


1,779,653 


5,192,860 
4,542,354 


1,778,058 


5,116,091 
3,374,185 


1,637,739 1,690,443 
5,259,205 
3,627,022 

20,747 


4,663,439 4,614,576 
554,292 520,662 
2,876,762 8,497,742 


3,981,807 
2,506,168 
1,249,937 


Total assets 


441,371 441,370 441,370 441,371 


Surplus invested in the 
assets of the comp’y, less . 630 
written off during year. 14,521,321 16,752,145 19,393,306 *22083, 


—_ 


40,782,692 43,013,515 45,654,677 53,345,051 





Total liabilities 

* Of this $713,940 is “contingency reserve,” $1,100,000 is «depret 
ation account” and $20,269,740 is “ income account.” 

Metropolitan Crosstown Railroad Co. 
(For the year ending June 30, 1892.) 

The first report (made to the Railroad Commissio2er of 

New York State) shows the following : 
EARNINGS, EXPENSES AND CHARGES. 

















Receipts— Disbursements— 000 
Gross earnings ...........$159,539 | [Interest on bonds..... ae ott 
Oper. expenses and taxes. 119,178 | Rents......... Sscwcess -- 

Net earnings............ $10,361] Total ............-- = AO 
GR ccnsccscnendtenacccka Ashi aeaetadiinnt sain talisa iain $7, 

GENERAL BALANCE SHEET JUNE 30, 1892. 
Assets, Liabilitees. 300,000 
Cost of road........... -- $1,202,989 | Capital stock.....------ $350,000 
Cost of equipment. ..... 67,998 | Funded debt...... ee 30,000 
Cash on hand........... 4,202 | Interest onfunded debt. 30,604 
Open accounts.......... 1,197 | Open accounts.....----- a7 
Taxes accrued......---- 7321 
wos: oll Profit & loss ae 

Total; ........ccccecee.81,276,386  Total,..ei.i.ceces--0-s $1,27 











nan sup- 
rmation, 


\de with 


twenty- 
Pennsyl- 
ars from 
& Ohio 
2n years 


891-92, 
061,081 
941,975 
002,356 


,438,863 
947,504 





250,389 


1892, 
8 


517,491 
460,280 
106,306 
[13,125 
779,653 


192,360 
42,354 


514,576 
520,662 
197,742 
45,051 
100,000 
20,000 
41,371 


83,680 
45,051 
preci: 


,ton per mile to ‘529 of a cent per ton per mile. As usual, 
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Northern Pacific Railroad. 

(For the year ending June 30, 1892.) 
The annual report of President Oakes, with a number of 
valuable tables, including the balance sheet on June 30 1892, 
will be found at length on subsequent pages of the CHRONICLE, 
and remarks upon the report are given in the editorial 
mns. ae 
= summary of comparative statistics for four years past, 
piled in the usual complete form for the CHRONICLE is 


com oe 
i elow : 
- ROAD AND EQUIPMENT. 
1888-89. 1889-90. 1890-91. 1891-92. 
Mil’ge June 30. 3,465 3,775 4,333 4,438 
ipment— 
Locomotives. 482 564 603 649 
seng T,mai 
a ON ears 317 378 403 443 
Freight, coal & : 
other cars... 13,535 16,914 19,737 20,601 
Steamers, &e. 7 v 8 7 
OPERATIONS AND FISCAL RESULTS. 
Operations— _ 1888-89. 1889-90. 1890-91. 1891-92 
Pas.car’d(No.) 1,606,497 2,214,704 — 2,849,154 2,724,830 


Pass. milaage.223,832,019 231,382,920 244,321,201 222,758.224 
Ratep.pas.p.m 2°50 cts. 2°55 cts. 2°63 cts. 2°70 cts. 




















Frghtit'ns)er. _2,877,978 3,569,969 3,658,304 3,936,976 
Frgt (t’ns) m1.874,781,233 1,095,880,073 1,258, 266,789 1,227,797,469 
Ay.p.tonp.m. 1°43 cts. 1°40 cts. 1°38 cts. 1°40 cts. 
Earnings— $ $ $ $ 
Passenger..... 5,824,163 6,167,702 6,680,491 6,296,285 
Freight........ 12,877,833 15,600,320 17,¢ 31,222 17,383,772 
Mail, ex., &c... 1,005,467 842,481 939,831 981,400 
Tetal....-.. 19,707,468 22,610,503 25,151,514 24,661,457 
er Expenses— 
Mnhofway,&c. 3,216,327 3,568,372 4,150,322 3,782,731 
Mainof equip. 1,074,896 1,978,584 2,189,038 2,014,413 
Trans.expen.. 6,480,361 6,133,899 7,039,446 6,874,356 
General......-- 1,091,957 1,408,282 1,561,596 1,504,864 
OS eee 322,403 374,609 460,594 400,985 
Sotal.....0s 12,185,944 13,463,746 15,400,996 14,577,349 
Netearnings.. 7,521,524 9,146,757 9,750,548 16,084,108 
P.c.ex. to earn. 61°83 59°55 61°23 59°11 
INCOME ACCOUNT. 
1888-89. 1889-90. 1890-91. 1891-92. 
Receipts— $ 2 
Net earnings...... 7,521,524 9,146,757 9,750,547 10,084,108 
From inv’tn’ts,&c 532,325 1,341,172 1,593,135 1,664,204 
kins cavanees 8,053,849 10,487,929 11,343,682 11,743,312 
Disbursements— $ $ 
Interest onbonds. 4,917,833 5,115,752 6,247,074 6,901,956 
Rentals............ 1,159,263 1,424,021 1,362,114 1,230,214 
Guarantees........ 1,060,738 1,333,008 1,014,698 1,086,908 
Sinking funds..... 343,309 301,919 73,600 1,188,018 
Df. on Wis.Central 
ME Mncstccene 8 snactada 144,630 387,365 394,953 
TE cacccnce  sensacas 1,112,732 1,472,466 731,862 
Miscellaneous..... 91,228 103,708 318,077 111,375 
TE scttasnus 7,572,371 9,510,770 10,905,395 11,645,286 
Balance, surplus... 481,478 947,159 438,287 103,026 
GENERAL BALANCE JUNE 30. 
1889. 1890. 1891. 1892. 
Assets— $ 


$ $ $ 
BR.,equip.,l’ds,&e 164,482,686 180,484,350 193,811,596 204,898,025 
Contingent assets. 22,208,731 26,884,285 29,866,679 21,483,597 
Stks&bondsown’d 3,231,382 4,976,252 7,263,051 11,115,418 





Def. land paym’ts* 5,119,147 5,581,940 5,669,890 5,932,269 
Billskace’treceiv. 4,879,739 5,493,460 6,223,619 6,065,957 
hicago terminals. ..........- 3,285,448 4,518,669 
Materials, fuel, &c. 2,206,646 2, 2,149,258 1.547.670 
Cash on hand...... 1,933,894 5,3 2,406,811 2,176,754 
Sinking funds, &c. 2,328,906 3,618,<O1L 1,005,431 617,579 
RR GARG. § cciktnninstes s0ennnncans ieee 8 ek tienecanee 





Total........... 206,891,181 234,721,006 254,744,672 258,358,938 


Liabilities— 
Stock, common.... 49,000,000 49,000,000 49,000,000 49,000,000 
37,172,578 36,983,324 36,658,613 36,561,250 


Stock, preferred... 
eee . 82,503,000 108,470,279 124,306,000 128,122,000 





Dividend cert his 935,500 749,500 645,500 610,500 
Branch b'ds gt . 20,981,000 22,204,000 15,166,000 15,349,000 
Int.crentalsacer’d 2,323,300 2,253,016 2,667,039 2,653,141 
Guar. int. & s. fund 

onbr.road bonds ........... 417,690 604,050 791,027 
PI So  ccads-  ddaaaiincee 376,713 374,298 7,967 
Sinking funds..... 2,491,604 CS eae saan 
Sales ef land cov’d 

by first mortgage 2,008,886 2,505,671 2,778,289 2,910,856 
Bilis&acctspay’ble 5,909,963 6,759,958 10,923,735 10,366,448 
DPPC PEEE, icccosscacs <soniphanmnite 6,285,448 4,518,669 
Miscellaneous ..... 88,631 ee eee 165,424 
Profit andloss..... 3,474,269 1,576,999 5,335,650 7,299,656 





So 206,891,181 234,721,006 254,744,672 258,358,938 
* Applicable to retirement of preferred stock and ponds. 


Toledo & Ohio Central Railway. 
(For the year ending June 30, 1892.) 

The statistics for the late fiscal year were published at an 
early date in the CHRONICLE, and will be found in the issue of 
Aug. 13 on page 254. 

The annual report of Judge Stevenson Burke, President, re- 
marks that the gross earnings were increased $59,516 and the 
net earnings $39,760. ‘‘The tonnage moved was 1,995,253 
tons as against 1,864,565 tons last year, an increase of 130,688 
tons. The heavy expenditures upon the road heretofore made 
have been maintained during the past year. The track has 

nm very much improved. The operating expenses have 
been increased $19,755. The rate per ton p2r mile has been 
decreased from the average rate last year of °553 of a cent per 


the pongene has charged all the~betterments and improve- 
ments of track and rolling stock to expenses and nothing has 


or new equipment. There has been spent in the past year for 
constructing new bridges and new culverts and for general 
repairs upon bridges and culverts $415,346.” * * * ‘*The 
production of coal and other business upon the line for the 
current year promises to be much larger than any previous 
year. The company has recently increased its equipment by 
the addition of 1,000 new 25 ton coal cars and 10 heavy loco- 
motives under car trusts. This has been done since the close 
of business for the year ending June 30th, 1892. The work of 
construction of the connecting link between the old terminus 
of the Kanawha & Michigan Railroad line and the line of the 
Chesapeake & Ohio Railroad is progressing satisfactorily, and 
it is confidently expected that your line before the beginning 
of another year will be connected upon the southeast with the 
Chesapeake & Ohio, giving you a connection with the sea- 
board by that route, and, what is much more important, with 
the coke, coal and lumber and other business of West Vir- 
ginia.” 

[For tables of earnings, income, balance sheet, etc., see 
CHRONICLE of Aug. 13, 1892, page 254.] 


St. Paul & Duluth Railroad. 
(For the year ending June 30, 1892.) 


The annual report states that ‘‘during the year valuable prop- 
erties adjoining this company’s terminals in the city of St. 
Paul have been acquired, which add largely to the facilities at 
that point. On the property purchased there are being con- 
structed coal yards which, when completed, will prove of 
great advantage to this company on account of the superior 
accommodations which will be offered to dealers handling 
coal via Lake Superior.”, * * ‘The heavy rains which con- 
tinued during the months of May and June made necessary 
a large amount of extra work for maintenance of way over 
the entire line.” * * * 

‘* The net earnings obtained from the operation of the rail- 
road were sufficient to meet the payment of fixed charges and 
other items charged to income account and 7 per cent divi- 
dend upon outstanding preferred stock. There is on hand to 
the credit of the redemption fund for the cancellation of pre- 
ferred stock, $226,626, and proposals have been asked for the 
sale at par to the company of its shares of preferred stock.” 

[On September 29 there were drawn by lot and retired 2,266 
shares of the preferred stock of the par value of $226,600. ] 

The statement of operations, earnings and charges has 
been compiled for the CHRONICLE as follows : 

OPERATIONS AND FISCAL RESULTS, 


Seeatinnn 1888-89. 1889-90. 1890-91. 1891-92 


Passengers carried... 722,538 847.117 1,200,855 931,782 
Pass. carried one m..16,048,480 16,579,025 20,633,056 20,932,170 
Av. rate per pass. p.m. 2°33 cts. 2°23 cts. 2°34 cts. RAS! 4 




















Freight (tons) moved. 1,021,632 953,748 1,007,330 
Earnings Jrom— 7 
Passengers..........-. 395,232 393,530 512,156 530,425 
rr 963,929 966,363 1,054,955 1,350,800 
Mail, express, &c..... 47,704 50,634 51,828 53,285 
WE cctamrucrcwes 1,406,865 1,410,527 1,621,939 1,934,510 
Oper. exp. and taxes. 1,052,394 1,917,458 1,071,192 1,291,925 
Net earnings...... 354,471 393,069 550,747 642,585 
INCOME ACCOUNT. 
1888-89. 1889-90. 1890-91. 1891-92. 
Receipts— : 
Net earnings.......... 354,471 393,069 550,747 642,585 
Other income......... 47,707 22,497 25,146 36,401 
WE caccsssosscce GRRE 415,566 575,893 678,986 
Disbursements— 
Rentals....0. .<- anes 78,890 82,003 93,548 96,497 
Interest on bonds.... 119,702 150,000 150,000 150,000 
fg Te 295,040 134,117 348,749 423,001 
Miscellaneous .......-. 20,218 26,912 31,900 69,394 
eee 513,851 393,032 624,197 738,892 
Balance from RR. 
overations......... daf.111,673 sur.22,534 def.48,304 def.59,906 
Receipts from stump- 
age and lands.... .. 111,596 192,848 249,546 75,207 











Balance ..........- def.77 sur.215,382 sur.201,242 sur.15,301 
Elgin Joliet & Eastern Railway Company. 
(For the year ending June 30, 1892.) 

The report of Mr. Samuel Spencer, President, states that 
‘‘there were issued during the year $110,000 of first mortgage 
bonds, in accordance with the terms of the deed of trust, the 
proceeds being used in payment for 250 gondolas and 50 flat 
cars, costing in cash $107,250. The payments wereanade and 
charged to capital account in the year previous. There have 
been expended during the year for betterments and improve- 
ments, and charged to capital account, the following amounts: 
Aurora extension, $40,621; Joliet extension, $53,451; track to 
Diamond coal shaft, $10,283,” and various smaller items, mak- 
ing a total of $120,790. 

“The Aurora & Joliet extensions are 114 miles and 1 8-10 
miles in length, respectively, reaching the business centres of 
the two cities, and include necessary yards, station buildings 
and other terminals. These expenditures are already justified 
by the increase in miscellaneous traffic, and the development 
of a local coal business otherwise unobtainable by the com- 
pany.” * * *- “The payments upon the Tolleston real estate 
during the year were $21,547, making total payments to date 


“This property consists of 320 acres, adjeiming that recently 
acquired’ by the Chicago Union Stock Yards & Transit 





been charged to new construction except actually new work 





Company and by the Tolleston Stock Yards Company, and 
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while unproductive now, is worth all it cost, and ought in the 
future to become very valuable.” 
“The transfer business between connecting lines over the 
lines of this company continues to show a gratifying increase, 
the revenue f:om this source for the last three years ending 
June 30 having been: 1890, $48,204; 1891, $144,882; 1892, 
$235,987 ; increase for 1892 over 1891, 63 per cent. 
‘Arrangements bave recently been made by which the Penn- 
sylvania Railroad lines are opened for this transfer business, 
but this cccurred so near the close of the year that no benefit 

was derived prior to June 30th.” 
INCOME ACCOUNT FOR THREE YEARS, 














1890. 1891. 1892. 

GOGe CONT iccconcccasencsscceseee 459,172 631,281 815,134 
Expenses and taxes...........ccce.- 317,013 435,448 547,932 
Net earnings from operation........ 142,159 195,823 267,201 
ET 232,602 239,350 278,900 

i issccidninsidsbontenseeenin 90,442 43,516 11,698 

FINANCIAL CONDITION JUNE 30, 1892, 
Assets— Liabililies— 

Cost of road and eq’p..$11,617,804 | Capital stock. ......... $3,000,000 
Cash on hand.......... 50,341 | First mortgage bonds. 5,589,000 
Due from agents...... 49,219 | Bills payable.......... 120,000 
Materials on hand..... 24,040 | Due foreign roads..... 56,203 
Due from oth’r co’s.... 48,873 | Pav-rolls for June..... 32,186 
Due from ind’yls & co’s 33,239 | Unclaimed wages..... 1,059 
NG ns0ces 0 cenase 3,750 | Paymaster’s account.. 2,817 
Coustruction & in p’t. 44,546 | Vouchers audted..... 38,070 
Otber investments. ... 48,864 | Due individ'ls & co’s.. 43,141 
Protit & loss account.. 8,375 | Int. on bunds, not due 46,575 


Total liabilities....$11,929,054 








Total assets. ...... -$11,929,054 


Colorado Fuel Company. 
(For the year ending June 30, 1892.) 

The annual report of Mr. J. C. Osgood, President, shows 
that the net earnings amounted to $352.002; from this 
amount $32,641, being five cents per ton on all coal mined 
from the company’s lands, has been carried to the credit of 
real estate and equipment sinking funds; a dividend of four 
per cent on the preferred stock was paid Feb, 1, 1892, and a 
dividend of four per cent on the preferred stock was declared, 
payable Aug. 1, 1392. The balance of income account after de- 
ducting bond interest and bond premium ($57,860) is applica- 
ble to the payment of dividends on common stock, viz: $125,- 
868, or about five per cent on the amount of common stock 
outstanding. From the balance of income account for the 
year ending June 30, 1891 ($127,887), as shown by the last an- 
nual report, a dividend of three per cent, amounting to $125,- 
850, was paid Oct. 1, 1891, and $2,037 was carried to the credit 
of surplus account. 

Arrangements were made for the purchase of all of the 
stock of the Grand River Coal & Coke Company, the property 
of the Denver Fuel Company and the Huerfano Land Asso- 
ciation, which have since been carried out. Negotiations 
with the Colorado Coal & Iron Company for a consolidation 
with that company have resulted in an agreement which will 
be submitted to the‘stockholders of both companies Oct. 20, 
1892, for their appreval. The CHRONICLE has already given 
the terms of consolidation, and may be enabled hereafter to 
give further details as to the property of the consolidated 
company. 

Earnings, expenses and charges for two years were as fol- 
lows: 

EARNINGS AND EXPENSES. 














Earnings— 1890-91. 1891-92. 
Coal i atnetidsebiehebitudrsadibdaagseonndund $1,221,491 $1,367,641 
Miscelluneous wine earnings. ‘ ass 33,529 41,152 
EET SEE We tcctntcdsccsnnsesasaaccacaas 9,415 13,064 

i cncnsrdndemaes eoecene Sedednesosenecsans $1,264,435 $1,421,857 

Expenses— 
erro incouns sesese $956,607 $1,093,775 
Insurance, taxes, &c 6,949 13,271 

al $963,556 $1,107,046 
I cnenccncccaconne $300,879 $314,811 








INCOME ACCOUNT. 












The earnings, expenses, charges, &c., were as follows: 
EARNINGS AND EXPENSES. 








1890-91, 1891- 
Farnings— . 92. 
Passengers......----+ oc eeeee cocccececee ecsccee 977,73 924,158 
Preight..... La ee pn SewEntinaheainsiadabdadsensatin 1,420,464 1,307,897 
Ts DO vccctsctcntccadvanannene eeee 113.500 137,454 
Ee Cv ints cnsconttttincsnbnsinascnd 2,471,693 2,369,499 
Operating expenses and taxes....,... 1,806,646 1,743,985 
Net enrnings.........00+-+-++- iiaaiaiscaein 665,052 625,514 
INCOME ACCOUNT. 
2890-91 1891-92, 
Net earnings..... Cevccce cocscevecccccosccccese 665,052 625,514 
Deduct— 
Go cctccasacbodecssaherbania 60 abnnecanens 240,667 308,893 
DINED. ..ndevcscedncsccsdcosnsneseensesencncese T3504 73,565 
PRO, BiB nonce ctankessecectesnsetssces<oee 228,090 233,808 
Total ....00...c.cccce ccccce ccoceecccecoccess - 542,171 621,271 
Balance, surplus. .....0.--2+-see--eeeeeee e-eee “122,881 4,243 


*In 1890-1 $117,437 was spent for new equipment, improvements, 
&c., leaving $5,444 surplus, 


Bradford Eldred & Caba Railroad, 

(For the year ending June 30, 1892.) 
From reports to the New York State Railroad Commission. 
ers the following is compiled: 


EARNINGS, EXPENSES AND CHARGES. 
1889-90. 1890-91. 1391-92, 














$ $ 
Grogs earnings..... Ani; charninenaninD . 47,841 37,977 26,963 
Operating expenses and taxes........-. 39,516 33,633 30,365 

Net earnings........2..2.020- ccccceesce 98,325 def. 706 def. 3,402 

Deduct— 

Interest on bONGS.........2cceecereeccces 33,600 33,600 33,600 

Other interest, &C............cccccccceee 4,643 1,391 17 

TOR, cccvcavesscses jitanens wusnabiae 38,243 34,991 53,617 

Deficit..... ceieheaandenit shcemibecmumee 29,918 35,697 37,019 
GENERAL BALANCE SHEET JUNE 30, 1892, 

Asseis— Liabiliies— 
ere $552,427 | Capital stock........... 480,000 
Wells. Bol. & El. R.R... 405,410} Funded debt (See Sur.). 594,546 
Brad. R. & Cuba R.R... 156,370 ; Interest on bonds ...... 275,820 
Cash en hand a 1,835 | Dividends unpaid ...... 27 
Bills receivable. " 1,395 | Loaus and bills payable 94,877 
Due by agents.......... 178 | Open accounis.......... 11,887 
Due from companies. .. 69,506 | Audited vouchers...... ‘. 24,418 
SS See 88 | Cuba branch............ 8,181 
Pretit and loss (deflo’y). 308,260 | Wages and salaries..... 2,463 

$1,495,458 $1,425,468 








GENERAL INVESTMENT NEWS. 


Baltimore & Ohie.—At Baltimore, October 19, the regular 
monthly meeting of the directors of this company took place. 
The President, Mr. Charles F, Mayer, presided. The fiscal 
year of the company now ends June 30, and the statement 
of earnings and expenses for the three months of the fiscal 
year, with comparisons with the corresponding periods of the 
previous year, were as follows, September, 1892, being 
approximated: Earnings, 1891, $6,914,183; 1892, $7,106,593; 
increase, $192,404. Expenses, 1801, $4,530,778; 1892, $4,799,- 
223; increase, 3198,444. Net, 1891, $2,383,405; 1892, $2,377,369; 
decrease, $6,085; but the month of September alone showed 
an increase in net of $205,826. On the recommendation of the 
Finance Committee the board unanimously adopted a resolu- 
tion declaring a dividend of 21g per cent on the business of 
the company for the six months ended June 20, to be paid on 
November 15 proximo, at the office of the Treasurer in Balti- 
more, to the stockholders of record at the closing of the books 
on November 5 proximo. 

Birmingham Sheffield & Tennessee.—This railroad, oper- 
ating from Sheffield to Jasper, has p!aced surveyors in the 
field to locate the line for an extension of the road from Jas- 
per to Birmingham. The distance is 42 miles and it is said 
that it will be built at once. This will complete an important 
link in a new through line from St. Louis to Birmingham, as 











Reecipls— 1890-91. 1891-92. 
IIE i iisinmiceubamasshiiiaiandibutensions $300,879 $314,811 
SER 80,979 37,192 

Dl Decénnnishhabtcnid tedbndnedsaninedebeiates $331,858 $352,003 
Disbursements — 
SEI en ea eo $45,626 $56,100 | 
Equipment, sinking fund..................06-- 19,460 19,585 | 
Real estate, sinking fund...................... 12,973 13.057 
ASR Ry Ee Ra eer 125,850 133,040 | 
FD cnndnincticdusinecectnnetatnnanen “ snennans 853 | 
ME setih <éncbacs gianivenbubeaveibaineboan £203,969 226,635 | 
III scschtacsihinsie Ae clatsincassapeiatsiameainanc actin iinly ln dae $127,889 $125,368 


Concord & Montreal Railroad. 
(For the year ending June 30, 1892.) 

The annual report states that about three years have passed 
since the union of the Concord Railroad Corporation and the 
Boston Concord & Montreal Railroad, and during that time 
new equipment has been purchased and extensive improve- 
ments and renewals have been made costing a total of 
$1,356,629. Of this amount there has been charged in the ex- 
pense account, $487.507, and in the property and equipment | 
account $869,121. Expenditures for future improvements not | 
now contemplated, it is believed, can be made from the earn- | 





the Paducah Tennessee & Alabama from Paducah, Ky., to 
Sheftield, Ala., is now nearly finished, while the Birmingham 
Sheffield & Tennessee River Company connects at Shetfield 
with it. 

Called Bonds.—The following bonds have been called for 
payment, 

CANADA CENTRAL—19 bonds of £500 each and 68 bonds 
of £100 each, have been drawn for payment. Interest ceased 
October 1, Particulars will be furnished by Messrs. Speyer 
Bros., London. 

JEFFERSONVILLE MADISONVILLE & INDIANAPOLIS — 91 
bonds have been drawn for payment, interest ceasing Nov. 5. 
Particulars will be furnished at the Farmers’ Loan & Trust 
Co., New York, 

LEHIGH VALLEY—285 consol. mort. bonds class ‘‘ A” have 
been drawn for payment Dec. 1, interest ceasing that date. 
Particulars will be furnished by the company in Philadelphia, 
and by Messrs. J. S. Morgan & Co., London. 

St. PAUL MINN, & MaN.—I1st mortgage land-grant gold bonds 
have been called for payment, interest ceasing on Jan. 1, 1893, 


ings of the road from year to year as they are required, and | as follows: 


that it will not be necessary to incur any permanent indebt- | 
edness therefor, omen 


—. tac 





| $1,000 each, 


84 bonds of $100 each; 19 bonds of $500 each; 313 bonds of 
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The numbers will be furnished at the office of the Gt. No. 

R. Co., 40 Wall Street. ; 

‘LovisvILLE & NASHVILLE RR. Co.—Thirty of the Evan. 

end. & Nash. Div. bonds have been drawn for the sinking 
fund, interest ceasing Dec. 1, 1892. 

Nos, 1, 69,126, 251, 493, 562, 623, 661, 754, 83. 936. 971, 1007» 
1200 1239, 1246, 1512, 2800, 1660, 1663, 1835, 1932, 2003, 207&> 
2182, 9244, 2260, 2268, 2361, 2372. 

colorado Fue! & fron Co —The stockholders of the Colo- 
rado Fuel Co. and the Colorado Coal & Iron Co, met on the 
ath and formally ratified the consolidation already agreed 
upon. The new company will be known as the Colorado Fuel 
& Iron Co., and the particulars of the consolidation have 
peretofore been fully given in the CHRONICLE, 

Denver & Rio Grande.—At Denver, Col., Oct. 18, the stock- 
holders of the Denver & Rio Grande Railroad chose the fi low- 
ing directors : George Coppell, Richard T, Wilson, W liam 
Mertens. Charles C. Beaman, John Lowber Welsh, Edmund 
Smith, Ed. W. T. Jeifery, T. Edward Wolcott and H. Bald. 
win, The election of offici ils was deferred until the New 
York meeting, Nov. 3, Chairman Coppell in his report says that 
the unfundect debt has been reduced to something Jike $169,- 
000, and he hopes that witha continuation of good business 
the surp'us earnings can be applied to dividend purposes early 
in 1893. 

Evyansvil'e & Terre Hante.—The stockholders of the Evans- 
yille & Terre Haute road have ratified the increase in the 
stock voted by the directors, which fixes the capital ‘at $6,000,- 
(00, against $3,000,000 formerly, 

Florida Construction Co.—Jacksonville Tampa & Key 
West.—An application this week in the New Jersey courts fora 
receiver for the Florida Construction Co. is an incident in 
the dispute that has arisen between that company and the 
Jacksonville Tampa & Key West. It appears that the con- 
struction Company owed the Penn Mutual Life Insurance 
Company, of Philadelpnia, $169,000, for which it gave notes 
secured | y $225,000 worth of bondsof the Atlantic Coast St. 
Johns & Indian River and the Jacksonville Tampa & Key 
West RR. companies. The note fell due last December and 
was not paid. It was recently purchased by Alexander 
Rogers, President of the Construction Company, who gave 
notice that he would sell the collateral security on the Ex- 
change in Philadelphia. The action in the New Jersey courts 
was taken to prevent the sale, which, it is claimed, would im- 
peril the interes's of other stockholders and creditors. Pay- 
ments on the debt had been made but the original collateral 
remained uochanged. Chancelior McGill adjourned the hear- 
ing to November 7, with the understanding that the sale of the 
collaterals should not take place until the case had been heard 
on its merits. 

Georgia Sonthern & Florida.—The Mercantile Trust Co. 
of Baltimore, the trustees under the first mortgage, recently 
defeated the efforts of Receiver Sparks to issue receiver’s cer- 
tificates, and on the 15th ult. filed at Macon a petition fora 
foreclosure and sale of the road for the benefit of the bond- 
holders. In July of this year the Georgia Southern defaulted 
on the interest on its bonds, and failing to make payment in 
ninety days, the Trust Company takes this step as an inter- 
vention in the case of McTighe & Co. of Memphis, contract- 
ors, against the Macon Construction Company. 

Housatonic—N. Y. N. Haven & Hartford.—At Bridgeport, 
Conn., Oct. 18, the lease of the Housatonic and the New 
Haven & Derby roads to the Consolidated Road was ratified 
by the stockholders, nearly the entire stock vote of both 
roads being represented. The Housatonic stock vote of 23,898 
resulted 21,001 in favor of leasing to 2,807 against. The Derby 
Road stockholders voted unanimously for leasing, the stock 
vote being 3,734. 

Illinois Central—Lonisville N. 0. & Texas,—The sale of 
the Louisville New Orleans & Texas Railroad to the Iinois 
Central has been completed. 

At Memphis, October 18, a meeting of the stockholders of 
the Louisville New Orleans & Texas Railroad was held, and 
the President and directors were authorized to carry out the 
proposed articles of consolidation between the Yazoo & Miss- 
issippi Valley and the Louisville New Orleans & Texas. By 
the articles of consolidation the Louisville New Orleans & 
Texas loses its identity and the consolidated lines will be 
known as the Yazoo & Mississippi Valley Railroad. 


Manhattan Elevated.—This company has called in its 4 per 
cent dividend scrip, and will give therefor 4 per cent 100-year 
bonds. This operation does not increase the debt of the com- 
pany. The scrip hitherto, owing to uncertainty as to when 
the en might be made, has ruled lower than the 

nds, 

New York New Haven & Hartford.—At New Haven, Oct. 

¥, the twenty-first annual meeting of the stockholders was 
eld. President C. P. Clark was in the chair and Secretary 

- D. Bishop, Jr., announced that the meeting was 
called for the purpose of adopting the twenty-first 
annual report of the board of directors, the election of a new 
board of directors, and the approval of the leases of the Hous- 
atonic, the New Haven & Derby, the Danbury & Norwalk, 
and the act of the Rhode Island General Assembly passed 

pril 26, 1892, in relation to the lease of the New York Provi- 
dence & Boston Railroad. 

t allots containing the names of the following gentlemen 
or directors of the road and the resolutions already men- 


—= 
William D, Bishop, Nathaniel Wheeler, Henry C. Robinson, 
Charles P. Clark, Joseph Park, Chauncey M. Depew, Henry 
S. Lee, William Rockefeller, Leverett Brainard, J. Pierpont 
Morgan, Lucius Tuttle and George M. Miller. Tne result of 
the vote was that a tutal of 175,751 votes was cast and 175,500 
were for the directors and resolutions named. 

A resolution thanking Messrs, Morgan and Rockefeller for 
enabling the road to come into possession of the Housatonic 
road was also passed, which closed this eventful meeting. 

Northern Pacific.—At the annual meeting held on the 20th 
the following resolutions were adopted: 

Resolved.—First. That the $3,347,000 of consolidated mortgage bonds 
now deposited with the Farmers’ Loan & Trust Compauy, as trustee 
for the preferred stockholders as the absolute owners of said bonds, be 
not sold or disposed of, in whole or in part, below ninety and accrued 
interest. 

Second. In the event that all of the bonds be not sold as above, and 
smaller Jots can be disposed of at ninety and interest, then in the fiseal 
year beginning July 1, 1592, or in any succeeding fiseal year, that the 
board of directors be authorized to sell so many of the bonds as nay 
be necessary to produce an amount in cash equal to the difference 
between the amount actually paid to the preferred stockholders in 
dividends in any year (if Jess than four per cent) and the amount 
required to pay four per cent dividends upon the preferred stock; and 
that this amount so produced by the sale of the bonds aforesaid be paid 
to the preferred steckholders as a special dividend, until the bonds 
are all sold, except iu the event of an offer being recvived for the entire 
amount, when in the discretion of the board of directors the offer may 
he accepted and a reasonabie commission be allowed. In case of all 
the bonds being thus sold the net proceeds shall be at once distributed 
to the vreferred stockholders as a special dividend. 

Third. That should the dividends declared by the board of diree- 
tors from the net earnings equal four per ceut or more in any fiscal 
year, then a sufficient amount of the bonds shall be sold to produce 
one per cent additional for the year, which sha’l be declared and paid 
to the preferred stockholders as an extra dividend at the end of each 
year. The coupons on the said 3,347 bonds, or so many of said bonds 
as remain in the hands of the trustee unsold, shall, as the said eou- 
pons mature from time to time, be canceled by the trustee and deliv- 
ered to the company without payment until the net eurnings as de- 
fined by the plan of reorganization, shallamount to the sum of eight per 
cent per annum Upon the outstanding preferred stock, 

Fourth. In view of past experience, dividends due to the preferred 
stockholders shall be paid semi-annually in the discretion of the board 
of directors instead of quarterly, as heretofore.- 

The resolution not to sell the bonds held by the Farmers’ 
Loan & Trust Company uatil they would reach 90 was carried 
in the preferred stcckholders’ meeting by a vote of 190,792 
against 490. 

The preferred stockholders’ meeting adjourned at 2p. m., 
and the joint meeting of common and preferred stockhold2rs 
was then held. 

Kiernan’s report says: ‘‘ The resolution to have five stock- 
holders of record (not officers of the company) to examine 
into the condition of the business, assets, liabilities, etc., and 
to give their report the widest circulation possible, was car- 
ried unanimously. The following is the committee: Hen 
Clews, J. Covke, Jr., of C. D. Barvey & Co., Philadelphia ; 
Frank Sturgis, of Work, Strong & Co.; William Solomon, of 
Speyer & Co., and Brayton Ives, President Western National 
Bank. 

Pres’t Oakes, in a supplementary statement to date, says: 
‘** Six weeks of my time in September and October were given 
to a careful examination of the physical condition of our 
agg and the commercial status of the country along our 
ines, and its towns and villages, The physical condition of 
the property shows a very material improvement over pre- 
vious years; in my judgment it never was in as good condi- 
tion as at present. The present excellent condition will effect 
a marked reduction in the operating expenses during the cur- 
rent and subsequent vears, 

‘The outlook for traffic is most promising. The wheat crops 
of the past three years have been productive of increasing 
prosperity along the entire line. The traftic of all the stations 
shows satisfactory growth as compared with even so late a 
period as last March (when I went over the road), and 
this is specially noteworthy on the Paciiie Coast. The 
shipment of shingles and lumber in the month of 
September from the State of Washiugton alone aggre- 
gated 750 car-loads,” 

—the Lani Commissioner states that the total acreage of 
place lands duly listed, and of indemnity lands selected and 
certified to the company by the registers and receivers up to 
June 3 ‘th 1892 was as follows: 


¥ Indemnity ‘af 
State. "Limite. Total. 
Wisconsin.......... ike nase 6,436°75 8,632 05 


695,414:55 2,629,788'23 


Minnesota 
1,212,577°25 7,121,642°904 





” 
4,102,448°60 














OE 807,783°27 4,910,231°87 
Jaene ....... 117,010°930 27,844°06 144,454°96 
Washington. ‘ 6,573.138°25 945,665 54 7,51 8,303°79 
| ee 246,211°18 245,386°39 491,597°57 

i einnsnsnnnn ineaene 18,281,443°60 3,941,107°81 22,225,551°41 


—The General Manager makes the following remarks in his 
report in regard to irrigation and the China & Japan SS. Co.: 

Special attention is called to the question of irrigation, 
which is rapidly assuming definite and practical form through- 
out alarge extent of territory which has heretofore been 
worthless for agricultural purposes. The Yakima & Kit- 
titas Irrigation Company, incorporated under thé Taws of 
Washington, with a large capital, is now ergaged ia the con- 
struction of an irrigating canal, sixty miles in length, with a 
storage reservoir in the Cascade Mountains. It will expend 
in the neighborhood of $750,000 for construction and lands, 
and already has in service about twenty-five miles of main 
ditch. This will brmg into market many thousand acres of 
heretofore unfruitful land. The Manhattan Malting Comp: n7 





tioned were distributed: For disectors—E, H, Trowbridge, 


is also engaged in a similar project in Montana, pybich prcm- 
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ises substantial results to itself and to the Northern Pacific 
Company. 

An advantageous arrangement, entered into during the 
past season, is the contract with the Northern Pacific Steam- 
ship Company, which, at present, is operating a temporary 
line, in conjunction with this company, between Tacoma and 
Chinese and Japanese ports, and will, October first, be fully 
equipped as a regular first-class passenger and freight line. 

Philadelphia & Reading—Port Reading—Central of 
New Jersey.—Attorney-General Stockton appeared before 
Chancellor McGill this week in his Chambers in Jersey City, N. 
J., and began supplementary proceedings against the Central 
Railroad of New Jersey, the Port Reading Railroad and the 
Philadelphia & Reading Railroad, charging them as a combi- 
nation with having advanced the price of coal in defiance of 
the order of the Court. The Attorney-General asked for the 
appointment of a receiver for the roads to enforce the former 
decree of the Court and to restrain the combination from 
using the New Jersey railroads for carrying any coal until the 
advanced prices shall have been reduced. Voluminous evi- 
dence was submitted by the Attorney-General to bear out his 
assertion that the combine had advanced the price of 
coal since it was enjoined from so doing. Chancellor Mc- 
Gill, after reading the papers, directed that a rule to show 
cause be issu d, returnable on October 27. 

Attorney-Ger eral Stockton then filed an information against 
the operation by the combination of the Easton & Amboy 
Railroad and the Lebigh Valley Terminal and Del. & Bound 
Brook railroads. 

These roads were not included in the first proceeding 
against the comhine. They form portions of the Lehigh 
Valley and the Philadelphia & Reading systems. This 
information sets forth that under the decision already 
rendered the operation of these roads by the Reading isa 
usurpation of authority and unauthorized by law. It men- 
tions the participation of the Lehigh Valley in the combina- 
tion, and that road’s lack of power to control or lease the 
Easton & Amboy without legislative sanction, being itself a 
foreign corporation. The information further recites the pro- 
ceedings in the Central of New Jersey case and the responsi- 
bility of the Lehigh Valley for the acts of all the *‘con- 
spirators.” 

The information concludes with a prayer restraining 
any of the New Jersey roads from carrying any of the 
combine’s coal until the prices, which were advanced in 
violation of the injunction already granted, shall have been 
reduced, and also that a receiver be appointed to take charge 
of the New Jersey roads, with power to enforce the order of 
the Court, 

The Chancellor signed the order in accordance with the 
prayer, and made it also returnable on October 27. 

This new proceeding against the railroads in New Jersey 
was regarded with much surprise in financial circles, particu- 
larly as it was well known that the Reading and Jersey Cen- 
tral companies had complied promptly with the Chancellor’s 
recent decision against the lease of the last-named road. The 
cause of action does not appear to be as well grounded as in 
the former case, and any litigation undertaken for public 
effect will be looked upon with much disfavor. 

Philadelphia Reading & New England.—The new secur1- 
ties of this company will be issued on the 24th. The Phila- 
delphia Stockholder gives the following memorandum by a 
banker of that city, showing the position of the Poughkeepsie 
Bridge and Central New England & Western securities, to- 
gether with an approximation of the value of the new securi- 
ties. 

The new company will hav2 a 1st mtg. loan of............. $7,250,000 
To be held in Treasury of Co. (5 p. c¢. bonds)...... $1,000,000 
To be distributed to holders of Cent. N. E. & W. 

bonds (bonds at 4 p. c. furthree years and 5 p. c. 






ST iicaanusenegbadabnandnertehenaneiesanee 2,500,000 
To be distributed to holders of Poughkeepsie 
Bridge bonds (4 p. c. bonds)................200--- 3,750,000 
$7,250,0 
Income bonds, Series A (5 per cent)... ae -- $1,750,000 
Income bonds, Series B (5 per cent) .. 2,100,000 
2,000,000 


) ES si 
Common stock............. edenabendtenianusicdaaciiainn eameaiediin 4,600,000 
Central New England & Western bonds receive $1,000 new Ist 
mort. 4s which become 5s in 3 years........... (total issue, $7,250,000) 
120 income mort. bonds, Series A............--. (total issue, $1,750,000) 
100 income mort. bonds, Series B.............. (total issue, 2,100,000) 

Poughkeepsie Bridge bonds receive $750 new Ist mort. 4s. 

370 income wort. bonds, Series B. 

Rk eee Bridge bonds sell at, say 6612, and C. N. E. & W. bonds 
atsay 91. 

Assuming that the 4 per cent bonds, guaranteed principal and inter- 
est by the Reading Railroad Company, will bring SV when issued, it is 
fair to put a valuation of say 90 per eent on the bonds upon which the 
interest becomes 5 per cent in three years, and the following calcuia- 
tion shows the acvantage of an investmentin C.N.E. & W. 1sts, as 
against Poughkeepsie Bridge 6s: 

P. B. 6s receive— | C. N. E. & W. 1sts receive— 
$750 let M. 4s at 40...._..$600 00 | $1,000 Ist M. 4s (58) 90.. .. $900 











370 incomes, “ B” 25.... 9250 120 incomes *“* A” 59...... 60 
100 incomes “B” 25...... 25 

$692 50 
COBt. cocamaccccscces o00e-- 665 00 | F985 
DR nccnscseceneccecosnnesess 910 
Profit. ..ccnsseeccccce. cose oo ee $75 


Pittsburg & Western.—At Pittsburg, October 14, the stock- 
holders of the Pittsburg & Western Railroad Company ap- 
—— the proposition to increase the capital stock and the 

nded indebtedness of the road to the extent of $1,500,000. 
It is now proposed to double the line, reduce the grades at 
various points, and put the road in a first-class condition. 


its through passenger traffic over the Pittsburg & 
a much more direct route can thus be obtained. 


Spokane Falls & Northern.—This road is completed and in 
operation from Spokane, Washington, north a distance of 131 
miles, The road is being extended to the international] boun- 
dary line, some nine miles, where it will connect with the 
Nelson & Fort Sheppard Railroad, a practical extension of the 
Spokane Falls & Northern. The latter is in course of gop. 
struction to the Kootenai Lake, British Columbia, a distance of 
sixty miles, and is being built under a land subsidy from the 
Dominion of Canada, amounting to $10,240 per mile, 

United States Rubber Co.—Mechanical Rubber Co.—The 
U. S. Rubber Company, recently formed under the laws of 
New Jersey, with a capital stock of $50,000,000, and including 
the principal manufactories of rubber boots and shoes in this 
country, completed its permanent organization at No, 1§ 
William Street, this city, this week, by electing a board of di. 
rectors, composed of a representative from each concern form 
ing the association, with the following officers: President 
Robert D. Evans, of Boston ; Vice-President, James B, Ford. 
of this city; lreasurer, Charles R. Flint, of this city ; Assis. 
tant-Treasurer, M. C. Martin, of New Brunswick, N, J. 
Executive Committee, Henry L. Hotchkiss, director of pur. 
chasing crnde rubber: Robert D. Evans, director of purchas- 
ing and manufacturing raw material; George A. Lewis, di- 
rector of manufacturing rubber boots and shoes ; Charles L, 
Johnson, director of sales ; Samuel P. Colt, director of patents 
and legal affairs, and Charles R, Flint and M. C. Martin, di- 
rectors of finance. 

—At Trenton, N. J., October 17, acertificate of organization 
was filed incorporating the Mechanical Rubber Company with 
a capital of $15,000,000. The United States Rubber Company, 
recently organized, and the Mechanical Rubber Company will 
occupy the most of the field in the manufacture of rubber goods, 
the former manufacturing boots and shoes the latter mechanical 
goods. The first meeting of the Mechanical Rubber Com- 
pany took place in Jersey City, all of the incorporators being 
present. The preliminary organization of the company was 
effected, and the following directors were elected: William 
Barbour, Henry W. Cannon, Oliver S. Carter, President Na- 
tional Bank of the Repubiic, New York; James B. Ford, 
President Meyer Rubber Company, New Brunswick, N. J.; 
Henry L. Hotchkiss, President L. Candee & Co., New Haven, 
Conn, ; D. H. King, Jr., William C. Martin, President New 
Brunswick Rubber Shoe Company, New Brunswick, N. J.;J 
Edward Simmons, President Fourth National Bank, New 
York ; John P. Townsend and Ebenezer K. Wright, Presi- 
dent National Park Bank, New York. 


estern ag 








—Messrs. Maitland, Phelps & Co., under authority from the 
Ohio Falls Car Manufacturing Co., of Clarksville, Indiana, are 
offering for sale at par and accrued interest, from Oct. 1, 1892, 
$600,000 of first mortgage 6 per cent gold bonds and $300,000 
of the 8 per cent preferred stock of the company, which is 
newly incorporated as the successor of the Ohio Falls Car 
Company, established in ‘1865. The total capitalization is 
4,000 shares of common stock par $100 per share. $400,000; 
8,000 shares of 8 per cent cumulative preferred stock ($800,000), 
and $600,000 first mortgage 6 per cent 30-year gold bonds, All 
of the common stock and $500,000 of the preferred stock has 
been taken by the stockholders of the old company 
in part payment for the plant. This plant, as 
appraised by a committee consisting of President Barnard 
of the Ohio & Mississippi Railroad Company; Gen. John 
Echols, Vice-President of the Newport News & Mississippi 
Valley RR. Co., and President Felton, of the Cincinnati New 
Orleans & Texas Pacific RR. Co., is valued as follows: 
Real estate, buildings, machinery and appliances, $1.283,496 ; 
stock, material on hand and in process of manufacture July 
1 (the date of taking over of the property by the new com- 
pany). $583,397 ; total, $1,866,803. The report of Messrs. Bar- 
row, Wade, Guthrie & Co. accountants, shows that the net 
profits were : from Nov. 20, 1888, to June 30, 1892, equal to an 
annual net profit of $164,847, for the whole period of 3 years, 74 
months, or at the rate of $193,961 per annum for the last two 
years, 414 months. The company builds cars for all the lead- 
ing railroads of the country, and has direct track connections 
with seven different lines. The annual output approaches 
$3,000,000 in value. 

— Messrs. E. H. Rollins & Sons offer in our advertising 
columns $200,000 of Metropolitan Railway Company of Denver 
first mortgage 6 per cent gold bonds due 1911, principal and 
interest guaranteed by the Denver Tramway Company. The 
earnings of the tramway system show net $111,529 for 1891, 
and so far the income shows for the year 1892 a large increase 
over the 1891 figures. , 
—The report of the condition of the State Bank of Virginia, 
at Richmond, on September 30, showed resources of $2,398,- 
792, individual deposits $1,527,901. The card of the 

may be found on the third page of the CHRONICLE. : 
—Messrs. August Belmont & Co. offer to investors a limited 
amount of Nashville Chattanooga & St. Louis Railway Co. 
consolidated mortgage 5 per cent gold bonds. 

—Attention is called to the bond offering by the city of St. 
Louis. Proposals are inviied for $1,155,000 of four per cemt 
twenty-year gold renewal bounds. 

—The city of Brooklyn invites proposals for $1,200,000 of 
314 per cents. See details and advertisement in State and City 
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NORTHERN PACIFIC RAILROAD. 


PRESIDENT’S REPORT FOR THE YEAR ENDING JUNE 
30, 1892. 





To the Stockholders of the Northern Pacific Railroad Co.: 
The Directors submit the following report of the operations 
of the Company for the year ending June 30, 1892: 


s earnings of the Company, including receipts 
Teer the Wisconsin Central lines and other leased 


and branch roads, WeTC.....+.--.20---200--eeeeeeee eee $30,205,421 67 
Operating expenses and taxes. ............ ihtmabeosasaind 18,265,551 00 
Net earnings from operating............---++seee-ee- $1 1,939,870 67 
Other receipts.....-----22-eeeeeeeeeeeeeen eee eeecees hemenen 1,664,204 24 
Total net income........... aici ae adh tiaini item $13,604,074 91 
Out of which have been paid the following : 
MOM. Scnccocscoseoceccatsessccceccconees $3,480,930 00 
ant OS EE eee 6,901,956 O7 


Guarantee to branch road companies.... 1,086,908 24 
Interest other thanon fund’d debt (bal’ce) 36,256 78 
inking funds accrued.. 1,188,0L7 79 

75,118 39 











iteMS.....cccccees 

al ——"——— 12,769,187 27 
Surplus over expenses and fixed charges..........0..-- $334,837 64 
Dividends, 2 per cent on preferred stock.........-..... 731,862 00 
Surplus for the year.......---.-.------eecee- eee scenes $103,025 64 


The principal changes in the earnings of the Northern Paci- 
ficRailroad Company have been as follows - 








1890-91. 1891-92. Ine. or Dee. 
8 3 3 2 $ 
FREIGHT. ..... 17,531,222 38 17,383,771 55) D. 147,450 83 
Commercial. .| 16,910,160 19 17,328,989 35 I. 418,829 16 
Construct i on 
material for 
branch r’ds. 621,062 19 54,782 20 D. 566,279 99 





PASSENGER.... 6,680,401 37 6,296,284 96 D. 384,206 41 
Mail, Exp. & | 
MISCEL....... 939,830 34 981,400 98/I. 41,570 64 

















25,151,544 09 24,601,457 401 D.490,086 60 





There was a decrease of 13,068 in the number of through 
passengers and a decrease in earnings from this through pas- 
senger business of $405,033 50, or 26°26 per cent. The earn- 
ings from local passengers decreased $17,131 20, or 0°35 per 
cent, The total decrease in passenger revenue from all 
sources was $384,206 41, or 5°75 per cent. 

The decrease in passenger revenue was owing to the falling 
off in emigrant traffic to the Pacific Coast. 

The gross earnings from commercial freight increased $418,- 
82916, or 2°5 per cent, and from construction freight de- 
creased $566,279 99, a net decrease in freight earnings of 
$147,450 83, or 0°84 per cent. 

Aside from the decrease in the receipts from the transpor- 
tation of construction material—on which the Company 
makes no protit—it will be noticed that the increase in rev- 
enue from paying freight nearly balanced the decrease on re- 
ceipts from construction material. 

Of the total freight earnings, local traffic yielded 83°16 per 
cent, compared with 77°6 percent last year; the through. 
1651 per cent, compared with 18-9 per cent last year; and the 
carriage of construction material for the branch lines, 0°03 
per cent, compared with 3°5 per cent in 1891. 

CAPITAL STOCK. 

The Common Stock remains the same as in previous years, 

Of the Preferred Stock, $94,362 40 was canceled by land 
sales during the year; $150,060 of Preferred Stock was held 
for cancellation at the close of the fiscal year, being the 
amount thus far purchased with the proceeds of the bonds 
and cash turned over to this Conipany by Commissioner Saw- 
yer under the decision of the United States Supreme Court in 
the dispute with the St. Paul Minneapolis & Manitoba Rail- 
way Company decided March 2, 1891, explained in last year’s 
Teport, and further referred to in detail in remarks under 
Land Department. 

The sum of $3,347,000, set aside in Consolidated Bonds for 
the benefit of the Preferred Stock, awaits the action of the 
stockholders as to disposal. 

FUNDED DEBT. 
DECREASE. 

_ During the fiscal year there have been redeemed by the ac- 

tion of the sinking funds the following bonds: 


Missouri INO iia peiciciedansecnmdnnneikine scdaaiebdtiegte #29,000 
ant ONS DAVINGN TODAS. occ cecencscescavcciccsacacseeee 29,00 
eneral First Mortgage Bonds ..........ccccccccccccccccccccce 556,000 
weral Second Mortgage BondS.............0.---s0-seseeee- 198,000 


There have also been canceled from the proceeds of 
lands sold the following Bonds: 
Pend d’Oreille Division Bonds.........-..-.-0seseceeeseeeeees 268,000 


Total applied to reduce the funded debt during the year.... $1,050,000 


In addition to the above there were funds in the hands of 
€ Trustees June 30, applicable to the cancellation of the Mis- 





INCREASE. 
During the fiscal year there were issued, under prior agree- 
ments, Consolidated Bonds as below: 





For the purchase of St. Paul & Northern Pacific stock...... $2,515,000 
For equipment and terminals ...........--.---.+- eee 783,000 
For construction of branch roads.......... Kant dannstensdéeace 1,526,000 

Total Consolidated Bonds issued during the year......... . $4,824,000 


No sales or contracts for the sale of bonds were made during 
the fiscal year. 

FLOATING DEBT. 

Reference to the Auditor’s statements shows that there has 
been during the fiscal year a reduction in the floating debt of 
$1,431,634 97, by the payment to the Northern Pacific of ad- 
vances made to the Chicago & Northern Pacific Company for 
completion of its terminal system. The amount of bills pay- 
able outstanding June 30, for account of tne Chicago Termin- 
als, is principally offset by the Chicago & Calumet property, 
now held for advances by this Company. The floating debt 
now amounts to $9,385,826, of which 85 per cent is borrowed 
on twelve months’ time. 

CAPITALIZATION AND EARNINGS. 
TRAFFIC. 

Compared with 1884-85, the year following the opening of 
the through line, the road mileage has increased 77 per cent, 
the commercial freight earnings 156 per cent, passenger earn- 
ings 113 per cent, while the rate per ton per mile has decreased 
24°3 per cent, and the rate per passenger per mile 18°7 per 
cent. The number of passengers and tons of freight hauled 
one mile have increased during this period, the former 162 
per cent and the latter 237 per cent. The commodities show- 
ing over 100 per cent increase are : 






Agricultural implements.................- P ° 7 
Brick, stone ANA SANA...........cccceseeccercccccccceccccccsscccccccce 56 
Flour and grain.............« “ 243 


Machinery, hardware and castings. 
Groceriesand provisions.............. 
DR  cidbnins tat tiibinesenihccacsaeeenadans 
General merchandise. .........0c-sccceseeeee 
Mineral products.........cceccce sidcnibnadadonen one ddecesteaedscanses . 519 


EARNINGS, 

The following condensed table shows the comparative capi- 
talization and earnings of the Northern Pacific Railroad, not 
including the Wisconsin Central, for the fiscal year just 
closed, compared with the same items for 1884-5, the year fol- 
lowing the completion of the through line. Attention is 
called to these figures and to the percentages of increase also 
given. While the gross earnings have increased 179 per cent, 
the operating expenses show an increase of 195 per cent. The 
greater proportional increase in expenses is accounted for by 
the fact that during this interval the freight rates 
received per ton mile decreased 24 per cent. The total 
funded and floating debt, including that of subsidiary 
roads, increased 83 per cent, the combined stock and debt 39 
per cent, and all charges including rentals and sinking funds, 
148 per cent, as compared with an increase of 160 per cent in 
net earnings and a large augmentation in surplus over all 
charges. In view of this growth in gross and net earnings 
and surplus, the directors look with confidence to the future. 

1884-5. 1891-2. Inc. or Dec. 
Capital stock, pref. 


and com.........$87,610,584 32 $85,564,250 05 Dec. 2 per cent. 
Funded debt, in- 
cluding debt of 
subsidiary roads 
and bills pay’ble 83,938,301 60 153,249,865 03 Ine. 83 per cent. 





Total stock and 
IE Pe: #€171,548,885 92 $238,814,115 08 Ine. 39 per cent. 





Gross earn’gs and 
miscell’eous in- 





Se $11,427,372 40 $31,869,625 91 Inc.179 percent. 
Operat’g exp. and 

CAMAS. 6650.0 --. 6,196,300 96 18,265,551 OO Inc. 195 per cent. 
Fixed charg . 5,139,111 58 12,769,187 27 Inc. 118 per cent. 
Net earnings ...... 5,231,071 44 13,604,074 91 Inc. 160 percent. 


Surplus over oper- 
ating exp. and 
all charges...... 91,959 86 831,887 64 Inc. 807 percent. 


ST. PAUL & NORTHERN PACIFIC RAILWAY. 
As stated in the last annual report, the purchase of the bal- 
ance of the capital stock of the St. Paul & Northern Pacific 
Railway Company has been completed. 
This company owns the railroad connecting the main line of 


Minneapolis, and the termivals used by the Northern Pacific, 
in those cities. These terminals are very extensive, and are 
also used by other companies at satisfactory rentals. 

The entire capital stock of the St. Paul & Northern Pacific, 
amounting to $6,250,000, on which dividends averaging more 
than 6 per cent per annum have been paid since 1879, is now 
owned by the Northern Pacific Company. 

The total funded debt of this company amounts to $8,423,000, 
with an annual interest charge of $509,760. 

The following is a statement of the gross and net earnings 
of this company for five years ending June 30: 
Gross Parnings. 


$1,448,106 $555,784 
1,803,443 778,884 
2,052,699 901,926 
2,110,926 1,024,058 
2,266,416 1,070,936 


This large increase shows the wisdom of the action of the 
Board in acquiring the outstanding portion of the stock of this 





souri and Pend d’Oreille Division Bonds, and for the redemp- 


Company. The St. Paul & Northern Pacific hag ,hecome one 


tion of bonds for the several sinking funds, amounting to | of the most valuable railroad properties in the "country, and 


17,578 06, 


its value will steadily continue to increase. 






— 


the Northern Pacific Railroad with the cities of St. Paul and © 
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CHICAGO TERMINALS, 
CHICAGO & NORTHERN PACIFIC. 


The contract alluded to in the last annual report with the 
Baltimore & Ohio Railroad Company has been completed for 
the use by that Company of the Chicago Terminals of the 
Chicago & Northern’ Pacific. A new contract has also been 
made with the Chicago St. Paul & Kansas City Railway Com- 
pany at a largely increased rental. The Blue Island line, 
which runs through the finest suburban proyerty around Chi- 
cago, has been completed, and trains began running October 
7. This important line, as shown on the annexed map, direct- 
ly or through the Calumet property, connects the Grand Cen- 
tral Station and the freight yards with ali the lines entering 
Chicago. 

The Chicago & Northern Pacific Railroad Company began 
operating its lines April 1, 1890. The deficit in interest ac- 
counts to April 1, 1892, was adjusted by the sale of $1,000,000 
of bonds reserved for that purpcse under Article 2 of the 
mortgage, 

The funded debt of the Chicago & Northern Pacific Railroad 
Company is as follows: 
Chicago & Northern Pacific First Mort. 5 per cent Bonds. ..$25,34°,000 


Purchase Money Mortgage to City of Chicao............... 650,000 
First Mort. 5 p. ec. Bonds Chi. & Gt. West. still outstanding. 394,000 
Total ..cccccccccccccece OPcoceccccccccce Senesecccocecceneess< $26,392,000 


The net earnings of the Cnicago & Northern Pacific from 
April 1, 1892, have been as follows : 


$100,427 00 
82.912 81 
89,287 57 

103,439 91 
112,569 15 
As the above earnings do not include the Blue Island line, 
it is confideiitly expected that before the close of the present 
fiscal year the net earnings of the Chicago & Northern Pacific 
will be sufficient to meet all its fixed charges. 





CHICAGO & CALUMET TERMINAL RAILWAY COMPANY. 


The entire issue of the stock and bonds of this company is 
held by the Northern Pacific Railroad Company in the interest 
of the Chicago Terminal System, The lines of this company 
now built, aggrezating 32°5 miles and crossing 26 other rail- 
ways entering Chicago, form an outer belt line around the 
city, and with the Chicago & Northern Pacific connect the lines 
of the Northern Pacific and Wisconsin Central with all the rail- 
ways entering Chicago. ‘hese two properties form a complete 
terminal system, having connections controlling a large 
amount of traffic and reaching the Union Stock Yards, the 
Standard Oil Plant, and many other important industries, 


PROPERTY. 

No new construction was undertaken during the year. Of 

work commenced before July 1, 1891, there were completed 
during the year, and turned over to the operating department 
short branches aggregating 129°23 miles, constructed under the 
charters of subsidiary roads as follows: United Railroads 
of Washington, 44°41 miles; Coeur d’Alene Railway & Navi- 
gation Company, 11°08; Northern Pacific & Montana Railroad 
Company, 45°84; and Spokane & Palouse Railway Company, 
87°90 miles. A full statement of the changes in mileage duy- 
ing the vear will be fuund in the report of the General 
Manager hereto annexed; a table of mileage by classes and 
divisions is as usual included in the report of the Generai 
Auditor. 

The average mileage operated during the year was 4,411°92 
miles, 

At Algoma and Granite, in the State of Idaho, 14 miles of 
new line have been built, involving the construction of an 
iron viaduct and resulting in a reduction of grade to 26 feet 
tothe mile. This new line avoids 9,440 lineal feet of timber 
trestles, which were on bad curves and heavy grades, The 
new shops near Tacoma, mentioned in the last annual report 
as nearly completed and equipped with the best machinery, 
have been put in operation, and show an important saving in 
the cost of repairs, due to the favorable location and improved 
machinery and appliances, 

During the year the Seattle Lake Shore & Eastern Railway 
Company passed under the control of this company, as offic- 
jally announced last March, The lines of that company run 
from Spokane to Davenport and from Seattle to the Boundary 
Line of the State of Washington, a total of 245°63 miles. They 
are feeders to the main line, besides controlling terminals of 
strategic value. The northern part of the State of Washinz- 
ton is comparatively undeveloped, but gives promise of great 





| Vou, Ly, 
STOCKS. 
No. of Esti 
Shares. Tille. Tan ted 
6,000 Boerthern Pactie Coal Co... ccasuecccccecsscccccccs $600,000 
3.430 Northern Pacific Express Co........ccccocccccccccce 2,500.0 
10,001 Tacoma Land Co........ seeecs esreces soccessccccccace 500,059 
62,4500 St. Paul & Northern Pacitie Ry. Co...... oseneéconase 6 250,009 
5,865 Superier Consolidated Land Co.....-.. 528/859 
1,180 N, bP. Yakima & Kittitas [Irrigation Co 8,000 
BONDS. 
103 Minnesota Transfer Co....00........ccccce-cess 103. 
10 St. Paul Eastern Grand Trunk Ry ..... ....... A 10.09) 
10 General Second Mortgage of N. P. RR 11,200 
9 General Third Mortgage.of N. P. RR............... 9.630 
1,235 Chicago & Northern Pacifle RR .................... 926,259 
111 ¢ onsolidated Mortgage N. P. KR...............000.. $1,009 
100 N. P. & Manitoba Ry. Termiuai.............. aenmiiies 75,000 
$11,712,959 


In addition to the above the company holds in its treasur 
a controlling interest in the shares and securities of other op. 
porations which have an important indirect value, 
JAND DEPARTMENT. 


The report of the Land Commissioner, printed herewith, 
gives a history of the ogerations of that department for the 
year, and asummary of the situation as to the lands of the 
Company. 

As noted in Jast year’s report, on March 2, 1891, the United 
States Supreme Court awarded us the lands in dispute with 
the St. Paul Minneapolis & Manitoba Railway Company in 
the State of Minnesota. Asaresult of that decision, Com- 
missioner Sawyer during the year turned over to this Com. 
pany : 

BE ctcacranacisonctnn siaininaiagidihanuiimelhelainhds scrceee---2----8 40,734 36 
United States Bonds of tue face value of $987,000, which 
BUOENCOE OW BOI a. n dsic dics cc cccccccnswncscosenecscscossace 1,152,395 62 
Total moneys received under the decision during the : 
eee one cnceeessesesssscccsocss $1,193,129 98 

Under the plan of reorganization the preferred stock 
is convertible at par value into the lands in the Minne- 
sota and Dakota Division east of the Missouri River. 

Payments for land purchases have from the begiuning 

been chiefly in preferred stock, bence the amonut of 

cash received from sales in this Division has beeu insuffi- 

cient to weet current expeuses and taxes, and the 

Treasurer has from time to time advanced woney for 

these purposes. Up to June 30 these advances with : 
III GONE SI oo. isco ws ince ecauniden ia. ainda ebindadid eneabam 1,940,252 32 
which amount was repaid to the Treasurer from the pro- 
ceeds received from Commissioner Sawyer, leaving a 
balance available to the Minnesota and Dakota Division 
OE icckaccs chink kbbekpbais: ebindacimsagbmedadaes pecscecess $ 152,877 66 
Out of which, by authority of the Board of Lirectors, 

there have been purchased, for cancellation, 1,500 shares 





of preferred stock, at & Cost Of..........cc0scccceccceee -.-- 100,445 10 
Leaving a balance to the credit of the Minnesota and 
Dakota Division on account of land sales of.............. $52,432 56 


Commissioner Sawyer still holds some bonds and cash, the 
division of which between the parties in interest has not yet 
been adjusted, 
Attention is called to the Land Commissioner’s report upon 
irrigation. Irrigation has been successfully promoted in the 
Yakima and Gallatin valleys and elsewhere, end bas already 
had izuportant results upon the productiveness of the Com- 
pany’s lands within the arid belt, and upon the trafiic. 
The following statement shows the results of the operation 
of the Land Department from reorganization, 1875, to June 
30, 1892. 
Preferred stock, canceled........ Hismnnes aapedanamenentn $14,135,749 95 
Expended in eaneellation of Missouri and Pend 

d’Oreille Division, and the retirement of general 








first mortgage bonds...............-. 6,505,634 40 
Preferred stock on hand for cancellation and cash for 
LILLE TEL OD LIE IED 514,406 33 
Deferred paywents outstanding, drawing 7 per cent 
interest, to be applied as above when collected...... 5,932,269 22 
actin teen 


Total sales over and above all the expenses of the de- ss atl 

INL scoandcancaaummenetnideenedsinnidansceninciii wece $27,328,059 90 
These results have been obtained by the sale of 8,307,444 
acres of land, leaving over 33,090,000 acres yet to be disposed 


of. 

The Great Northern Railway, during the year, has contin- 
ued building its line from a junction wita its Helena branch 
in Mentanato Puget Sound. The location of this new line has 
been decided upon definitely enough to allow of an approxl- 
mate estimate of the effect upon our Land Grant. The Great 
Northern Railway, when completed, will run for upwards of 
400 miles within the limits of the Northern Pacific Land Graal. 
Taking into account only the lands within 10 miles of that 
railway, more than 2,500,000 acres of such land, now unim- 
proved, will be opened to market. 


NORTHERN PACIFIC EXPRESS COMPANY. 
The gross earnings of the Northern Pacific Express Com- 


future richness in precious metals, coal, iron, timber and agri- | pany were $1,078,863, and the operating expenses were $935,971, 


cultural products. 
lines of the Seattle Luke Shore & Eastern will have greater 
value for the future. The traffic contract between the two 
companies under which the Seattle Lake Shore & Eastern 


Aside from their present importance, the | leaving a profit from operating of $143,292. 


NORTHERN PACIFIC COAL COMPANY. 
The gross earnings of this company during the year were 


Compatiy is operated provides for a guarantee of the bonds of | $557,724 94, expenses and taxes $496,795 65, net earnings $60,- 


that company. 

The funded debt of the Seattle Lake Shore & Eastern 
amounts to $5,675,000, and the annual charge, including in- 
terest and sinking funds, is $397,250. 

BONDS AND STOCKS OWNED. 


929 29. 


WISCONSIN CENTRAL LINES. 
The Wisconsin Central Lines have been operated by the 


Northern Pacific during the year in accordance with the ex- 
isting contract of lease. The results prove the value com- 
™ P inercialiy of the Wisconsin Central Lines and the Chicago 
Under this caption will be found an item of assets in the | Terminals to the Northern Pacific. 


The report of the 


General Balance among the tables of the General Auditor to | General Manager of the Wisconsin Central Lines printed pon 
the amount, at book value, of $11,118,418 42, Included in this | with, gives a full account of the year’s operatioas, and of the 





amount are the following: 





prospects for the future, 


>rH cs oO 


WB b&b Neos eos eicort 


<< 


A tie. 





LY, 
SS 


stimateq 
Value, 








OcToBER 22, 1892.] 


THE CHRONICLE. 








683 











Attention is called to the report of the General Manager of | 
the Northern Pacific, herewith submitted. The statements of | 
the General Auditor, also annexed, contain several new 
tables of interest, as showing the growth of the company’s | 
traffic since the completion of the through line, | 

By order of the Board of Directors, | 
T. F. OAKES, 
President. | 
New Yorx, October 20, 1892, 


LAND COMMISSIONER’S REPORT. 

From the report of the Land Commissioner the following 
extended extracts are made of the operations of the Land De- 
pertment for the fiscal year ending June 30, 1892: 

The total acr’e of land sold was....acres.473,188°45 for $1,650,321 68 
Amount of town lot sales..... pbihpesaens 2,201 74 
Amount of timber sales,coal royal 228,966 41 
$1,851,489 83 








Total actual business of the year...... 
In addition to the above, there was 
taken up in the accounts the net proceeds 
ofsales made by Special Commissioner 
Edward Sawyer, of lands in Minnssota, 
which have been in litigation since 1876, 
petween this Company and the St. Paul 
Minneapo'is & Manitoba Railway Com- 
pany, said lands having been awarded 
to this company by final order of the 
United States Circuit Court. 
Total acreage of lands sold: 
177,057 62 for $1,000,923 51 
28.601 19 
97,305 63 


Amount of town lot sales. 
Amount of mise]. receipts. 





Total reported from Special Commission- 











SE OE acccnsadccinatneninas acres.177,057°62 for $1,126,830 3% 
I aiid cawedcnennacncannes antaunasas 650,246°07 $3,008,320 21 | 
—<—= —— | 
From the total land sales.......... acres.650,246°07 for $2,651,245 19 | 


the following deductions 
have been made in the ac- 
counts: 
Old contracts caneeled (in- 
eluding 1,720°89 acres of 
Special Cormmissioner’s 
contracts for $7,334 71) 
covering: 
96,366°76 acres for....... $340,410 70 











The approximate number of acres of land 
earned by the Company to June 30,92 is. 46,824,960 00 acres 
Total sales to June 30, 1892................ 8,303,303 50 ‘* 


SIRI UE. OE, DOs a5. 65s dns desbaiericee 88,521,656 50 «* 

Of these lands, it is estimated that there remain unsold on 
the Minnesota and Dakota Division about 3,000,000 acres, from 
which the net proceeds of sales will be applicable to the re- 
tirement of preferred stock. Of these lands, 1,200,000 acre3 
are in the State of Minnesota, and 1,800,0U0 acres are in North 
Dakota, east of the Missouri River. 

Respectfu.ly submitted, 
CHAS. B. LAMBORN, 
Land Commissioner. 

St. PAUL, MINN., September 1, 1892. 


GENERAL AUDITOR’S REPORT. 
GENERAL AUDITOR’S OFFICE, ) 
NEW York, Sept. 1, 1892. § 
Io the Board of Directors of the Northern Pacific Railroad 
Company : 
GENTLEMEN :—The earnings of the Company for the fiscal 
year ending June 30, 1892, including receipts from leased and 


branch roads, were: 


WP I s hadctddccinccsassmondsicned $21,402,594 35 
a eee 7,053,481 14 
« Mail, Express and Miscellaneous. 1,149,346 18 
DI 5 niincidiciccincnstibandldieaasasiaen $30,205,421 67 
The operating expenses were. 
For Conducting Transportation........ $8,818,351 78 


2.541.285 43 


“ Maintenance of Equipment... 
4,335,668 66 


“ Maintenance of Way & Structures. 








“ General Expenses.......... ae coseee 1,927,293 06 

$17,672,602 43 

POMcasecescicdcensce panini eaiee 592,943 57 
Total Operating Expenses and Taxes..............-..- 18,265,551 00 
Leaving Net Earnings from Operating................ $11,939,870 67 

To which should be added : 
Dividend St. P. & Nor. Pace stock..... $335,722 50 
Net Revenue Nor. Pacific Express Co.. 143,292 57 


| Rental of Tracks and other Property... 279,033 43 
1 


Sundry Dividends and Int. on (ny’mts. 44,034 09 

















Rebates allowed for im- 
PEOVEMENtS. ...ccccce coos-- 1,844 3 Receipts from Sales of Land covered byt 
General lst Mtge. applicacle to Sink’g 
—_——_ — | PME dadavaentcerccdvcansnsvecsacdeuseae 569,729 85 
GUEEY GEGEN .wncnccccsccsncadesnae 142,341 80 asia 
| Te ee sesees-0reS. 96,366°76 for $342,255 03 | — —— 1,664,204 24 
Leaving net business of the year in land $13,604,074 91 
eee sees eeees ACTOS.553,879'31 for $2,308,990 16 | c= " 71 th folie ee 
And town tot, timber sales, &c. (aS above)...-.......-..+- $ 357.075 02 Out of which have been paid the following : 
———___—__- Rentals— 
Net total new business, taken upin accounts...... -- $2,666,06518 | Wisconsin Central Co............-22.---. $2,250,716 44 
— my @stwe tc Bace & | 8t. Paul & Nor. Pac. Railway Co........ 1,090,761 75 
Net LaNb SALES IN EACH STATE. | Great Northern Railway Co..........--- 24,891 98 
Acres. Amount, | Minneapolis Uniou Railway Co........- 48,047 41 
Wisconsin, Land Dept. sales.............. £632 60 $ 34,730 00 | Seattle & Northern Railway Co.......-.. 13,518 77 
Minnesota, Spee. Com’r sales.............. 17°,336 73 993,588 8O Northern Pacific Terminal Co .......... 44,893 65 
= Land Dept. sales 142,967 09 26 | Property at Wiunipeg................ aid 700 00 
North Dakota, * “ “ 7,034 12 17 ;} Equipment.......... sare ‘ 5,300 00 
Montana, id se “s 110,147 46 BG. GG SO | DOI DOO. ois sccsccsiccaceccanesess 2,100 00 
Idaho, “ “ “ $93 75D 10,716 63 —_——_ $3,450,930 00 
Washington, “s “ “ 116.587 61 $77,760 62 | Toterest om Funtied Debt. ...2s..sccccsccscvsesescs sosees 6,901,956 O07 
iOregon, Cancellations...... ...-...... 47,719 95 422,077 60 | Guarantee to Branch Road Companics......-....-----. 1,086,908 24 
BOR WON E ica ca dnapriivedndndebesassednneneees 731,862 00 
I st sntccenesialctcesenssarisbaiie ditt Minadiiniase tint 553,879 31 $2,308,990 16 Interest other than on Funded Debt (balance)..... cave 36,256 78 
—_ | Sinking Funds accrued: ¥ 
tDeficit. Cancellations exceeded sales as stated. | Northern Pacific RR............20-ce0-eeeee $I14,881 67 
rT | FR ir asciacccncsecasscévessaducnsnn 273,136 12 2.198.017 79 
1¢e following te > Ssh 3 th average ic }- | atin 2188, cS 
lowing table shows the average prices per acre ob- | Siena Miata gs issénicessntconeindileascunonsamuene 75'118 39 


tained for lands sold during the Jast two fiscal years in each | 
of the States: 
1891. | 














- 1892. 
Wisconsin, payable in cash or bonds..........-..--.---- $4 02 
Minnesota, payable in cash (sales made by Special 
ie EE OE Sea 5 66 
‘ Payable in preferred stock.........0..--.e02 299 $2 50 
North Dakota,“ . (M. & D. Div).. 425 4 67 
i es cash or bonds (Mo, Div.)........ 342 880 
Montana, “ ‘6 223 2 63 
Idaho, ‘“ “ “ 726 
Washington, “ “ “ 5 62 | 
regon, “ “ ‘“ 
Average.......... platen dsdbiddieenicincs chiens. sew ae $3 93 | 


) 


$13,501,049 27 
$103,025 64 





Leaving Surplus over all expenses, charges and divi- 
DO scien dase nvendtitwiasiekcadiatekesenaetineaeessaebie 
Annexed will be found the usual statements of the Com- 
pany’s accounts and statistical tables for tne year ending June 
30, 1892. From the latter, for purposes of comparison with 
last year’s figures, the statistics of the Wiscoasin Central lines 


| have been omitted. 


Respectfully, 
J. A. BARKER, 
General Auditor. 
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GROSS EARNINGS, OPERATING 


SINCE RE-ORGANIZATION, 






EXPENSES AND NET EARNINGS BY YEARS. 


SEPTEMBER 29, 1875. 

































































Katio of s Gross F Net 
7 : Gross Operatin Net Operating farnings | Earnings 

¥aan Mileage. Earnings. Mapenses. Earnings. Excnenses per per 
to Earvings.| Road Sile.|Road Mile, 
555 $739,745 51 $456,027 38 $283,718 13) 61°64 p.c. | $1,332 87 $511 20 
650 965,823 37 572,798 60 393,024 77) 5931 p. e. 1,485 88 604 65 
650 1,193,381 90 631,302 21 562,079 69) 52°90 p. c. 1,835 97 86473 
722 1,167,261 $2 $18,956 62 348,305 20} 7U'16 p. c. 1,616 70 48241 
722 2,230,181 81 1,316,147 25 884,03456) 60°35 p. © 3,088 89 1,224 42 
749 2,991,519 49 1,795,553 78 1,198,965 71| 59°97 p.c. 3,993 02} 1,600 75 
ps yg 30,305 56 3,257,728 56 2,172,577 00; 60°00 p. ¢. 4,-61 51 1,945 OL 
1,502 dF 4,953,066 82 2,902,392 44) 63°05 p. ¢. 5,228 61 1,933 80 
2,333 12,603,575 5% 6,922,525 38 5,681,050 20) 54°93 p. ¢. 5,402 54 2,435 07 
2,496 11,234,149 62 5,953,800 47 5,280,349 15) 53°00 p. c. 4,501 40] 2,115 52 
2,718 11,730,527 2¢ 5,919,299 87 5,811,227 33) 50°45 p. ¢. 4,315 87| 2,133 05 
2,876 12,759,418 10 6,904,616 74 5,834,831 36! 53°99 p. ¢. 4,447 11 2,046 18 
3,219 15,846,327 88 9,025,596 14 6,820,731 74| 56°96 p. ¢. 4,22 29} 2,118 70 
3,439 19,707,467 95 11,863,541 47|/_ 7,843,926 48) 60°20 p. c. 5,687 31 2,230 87 
3,585 22,610,502 72 13,089,136 8&8 9,521,365 90) 57°89 p. c. 6,272 00) 2,655 89 
4,222 25,151,544 09 14,940,402 18} 10,211,141 91) 59°49) p. cc. 5.941 81] 2,418 55 
4.412 24,661,457 49) = 14,176,36463) 10,485,092 86) 57°48 p. ¢. 5,589 74) 2.376 54 
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STATEMENTr OF PROFIT AND LOSS JUNE 30, 1892. 
$17,672,602 43 | Malanes Fume 9G, 1691 .....066sceccccasees $5,335,651 42 
592,948 57 | Less Dividend No. 9 for quarter ending 
3, pty ror | BE ere 366,191 00 
41,956 O07 eee 4, 969 
1,086,908 24 | Advances to Subsidiary Lines to June, 1891............ "781480 4 
Pre mium on Bonds Tedeemed for Sinking Fund.. oe. Bh gD OO Ee 30,205,421 67 
Dividends Nos. 10 and 11 731,862 00 Rental of Tracks and other Property................ 279,083 43 
General Interest—Balance..... P 6,256 78 Interest and Dividends on Investments: % 
Advances to Subsidiary Lines in previous year...... 255,172 82 NGS, Fac. BEHCOss CO. ....ccccesceccas $143,292 57 
Sundry Surveys for Branch Lines not Built.......... 3,458 18 St. Paul & N. P. R. Co. Stock......... 3*5,722 50 
Coal Explorations. ....... eccccen secccces coccscoccccoes 100,140 51 Other Investments. ..........<<. ...... 144,034 09 
Sundry Claims Uncollectible...............scces ceccce 21,044 41 a 673,049 16 
 ccutccenanacoenedectescceesuanes Sdeecaenacedeces 299,656 20 Land Receipts applicable to Sinking Fund ‘General . 
—_—— SO BO Ha citinas dtc ctenndncnmndnnennans 569 
$38,278,532 81 Sundry Amounts, Credits............-.. $142,341 80 69,729 a5 
BALANCE: — Sundry Amounts, Debits.............-.. 75,118 39 
Invested in Sinking Fund.............. $5,328,009 01 —-—— --— 67,223 41 
Advances to Subsidiary Lines.......... 1,514,564 87 Advances to Subsidiary Lines accrued this year.... 733,083 3,083 76 
PD antcarencsccoencssucus saesednese«s 457,082 32 
ae 538,27 
$7,299,656 20 $95,278,592 81 





















CONDENSED BALANCE 


Dr. 


RAILROAD, TELEGRAPH, EQUIPMENT AND LANDS....... $204,898,025 43 


Including cost of Branch Roads upon which Consoli- 
dated Mortgage Bonds have been issued in lieu of 
Branch Road Bonds. 

CONTINGENT ASSETS. ...-------2--0+-20000 +200 

This Company’s interest in Branch Roads, the out- 
standing Bouds of which are guaranteed by this 
Company. 


SUNDRY STUCKS AND BONDS ...cco.ccccccccccccccccccccs 
6B Le UU’, —Eeeeee eee 
Pre e a of Land Sales applicable to cancellation of 
Sonds 
TRUSTEES’ SINKING FuNDS— 
Uninvested Cash on hand for account of 
Missouri Division Bonds................- $17,024 S1 
Pend d’Oreille Division Bonds.............. 14,263 19 
General First Mortgage Bonds............. 206,230 00 
G *neral Se c cond mer tony Bonds..........113,115 47 


166 01 


ACCOUNTS RECEIV ABLE. 


Chicas «& Calumet Ter. RR 

CEMA, GUPPEIES OM TEAWB io ocn <cccccccccccessscscescs 

DEFERRED PAYMENTS ON LAND SALES— 
Appiicable to Sink. F. Gen. First Mort.. 
Applicable to cancel. of prfd. stock..... 
Miesouri Div ision Bonds... cecpninacmers 





$2,910,855 73 
795,251 15 
129,616 O4 

2,096,546 25 





$258,358,938 00 


21,483,597 43 


11,118,418 42 


| 
| 
| 


266,778 58 | 


| 
! 
| 











SHEET JUNE 30, 1892. 
Cr. 
CAPITAL STOCK— 
COMMON. ..... .....0.22020-cee-0e sccce. $49,000,000 00 
ee $51,000,000 00 
Less canceled by Land 
enttctcnsiandenaion 14,435,749 95 36,564,250 05 
FUNDED DEBT: 
General First Mortgage Bonds. .......$43,926,000 00 
General Second Mortgage Bonds...... 19,428,600 00 
General Third Mortgage Bonds ....... 11,370,000 00 
Missowii Division Mortgage Bonds... 1, 936,000 00 
Pend d’Oreille Division Mortge.Bonds 1,051,000 00 
Consolidated Mortgage Bonds........ 47 (41 1,000 00 
Dividend Certiticates Extended....... 619,560 00 
UES TIGR cccccccendsceecacocce 3,000,000 00 
COPING BAAN oici.n ccnitsitnccimeiicitnindansecs 


Outstanding Branch RoadjBonds guar. by this Co. 


| INTERtST ON FUNDED DEBT— 











$35,564,250 Os 


350,799 48 Jue for Coupons not presented......... $214,736 95 
5,939,862 92 SE  Giiccstabtscacastdcsctncns 1,914,498 33 
126,094 12 } ——___ 2,129,235 28 
4,518,668 68 | RENTALS, TAXES AND INTEREST, accrued not due..... 522,905 90 
GUARANTEED INTEREST AND SINKING FUND CHARGES 
ON BRANCH ROAD Bonps, accrued, not due........... 791,026 70 
| DIVIDENDS DUE AND UNCLAIMED..............-. onaene 7,967 00 
1,547,670 18 SUsp+NsE ACCOUNT (balance) 165,424 24 
Re Be igininks cee sekidtedas canseosdareeeeddnndais 5,399,696 35 
; «6 ast Account Chicago Terminals............ 4,51%,668 68 
FE oO eee 4,966,751 82 
GUISTANDING TLbBD CONTRACT ooooiiccccnnssccssccaescus 2,910,855 78 
| Proceeds as collected are applicable to Sinking Fund 
5,932,269 22 General First Mortgage Bonds. 
SAP tee OG  DOGREE ANP GOOD cccamisdcnsscdsscccsiiccouss secesacsncce 7,299,656 20 
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258,358,938 00 











PASSENGER STATISTICS BY YEARS SINCE COMPLETION OF 


THROUGH LINE 








LOCAL PASSENGERS. 











Passengers One Mile. 




















Average Rate 








Number Carried. Per Hile. 

Mileage. Tarif _ 
| East- West- East- West- Barnings. East- West- 
| bound. bound, bound. bound. bound. bound, 
2,496 297,887 296,337 27,428,756! 30,000,428 | $2,141,652 31 ‘0372 “0374 
2,718 328,594 357,100 28,630,834 34,634,541 2,171,09661 ‘0355 0333 
2,376 450,575 516,039 33,977,963, 45,303,981 2,516,24324 ‘0845 0297 
3,219 652,224 661,136 44,668,890 57,854,953 3,355,473 41 “0340 “0317 
3,439 760,767 792,362 55,183,999 69,263,148 | 3,833,793 32 0320 0298 
3,585 1,069,790 1,091,336 60,779,291 73,386,4 2 4,189,81115 ‘0324 0303 
4,222 1,382,068 1,422,721 73,661,072 83,%78,341 4,886,63465 ‘0321 0300 
4,412 1,326,906 1,366,627 77.843,225 82 493, 179. 4,869,503 45 ‘0307 0301 
























THROUGH 





PASSENGERS. 



























5,740 9,724 10, 127, 749 17,304,668 $674,087 49, -0264 0235 

5,807 9,903 17,171,193 566,221 26 0218 0201 

8,377 10,514 18,164,044 542,771 92 0155 0175 

8,246 22,131 11,436,090 950,696 93 *0173 0164 

16,456 36,912 69,662,050, 1,743,14271 , °0179 | ‘0174 

17,684 35.894 4 37 67,069,070! 1,707,587 35 0151 ‘0173 

16,261 28,104 31. 872.441 54,809,34. 1,542,199 95 0185 ‘O174 

} 14,374 16,923 28.450,747 33,971.073, 1,137,166 45) 0192 OL74 

FREIGHT STATISTICS BY YEARS SINCE COMPLETION OF THROUGH LINE. 
(Company Material Excluded) 








LOCAL FREIGHT. 








Tons Carried, 


‘M leage. 











East- { 


bound. 





735.7% 





525,258 


33 | 


905,649 
1,106,158 
1,216,165 
1,534,182 
1,579,166 
1,839,764 





Rate Per Ton 















Tons One Mile. Per Mile. 
Tariff aul 

West- East- West- Earnings. East- West- 
bound. bound. bound. pound. bound. 
633,023 163,304,589 120,741,773 .718,98 ‘0164 “0251 
751,627 232,458,268) 156,709,409 S31 6786 ot “0149 0239 
1,119,697 208,254,188, 205,746.307, 7,810,92083  °0160 | ‘0218 
1,270,766 303,806.934' 227,486,347 8'735,332296 0137 ‘0200 
1,517,963 341,314,900 309, 805,282 10,142,919 85 0134 0180 
1,737,593 360,397,64< 394,095,367 11,611,491 10 “0136 0170 
1,768,860 521,830,847 383,463.773 13,445,624 69, ‘0127 0177 
1,921,642 526,464.645 407.988.7 25 14,303,001 83. °0126 0188 











THROUGH FREIGHT. 





















22,753,923 55,695,022 $97%,18041) ‘0114 0128 
3U,847,391 51,100.277 716,058 2 ‘0080 0092 
26,799,794  67,684.272 _ 634,673 65 | 0062 | *0069 
‘40,671,657, _#4.789.469) 1,041,845 37|)) 0064 | "0092 








55,434,947 154,929,302  2,271.824 01 | -0076 ‘0119 
37,282, 442 237,206,686 3,176,867 18  °0079 .012 
71,2-2,737 215,484,066 3,271,44206) ‘0066 0130 
139°617 721 157,523,124 2.839.918 68 0062 0129 
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OCTOBER 22, 1892, } 
‘<a 
. | sold at 9°43 cents, dropped to 8°86 cents, and after recovering 
COTTON wate > AND FLUCTUA most of the loss again inlined to 8'59 cents, when the market 
=: again reacted to 9 cents at the close of September, showing 


a net decline for the month of some 43 points. 

If it were granted as represented by the report that as com- 
pared with the year before the crop showed in condition 
a depreciation of 3 per cent, and allowing a like proportion 
for the decrease in acreage, an estimate at which the most 
ardent ‘‘Bull” could scarcely afford to cavil, then a crop of 
7,800,000 bales at least was indicated as possible of realization, 
to which had to be added the surplus of old cotton carried 
over from the previous season, estimated from two to three 


Messrs. Latham, Alexander & Co., bankers and commission 
merchants, of No. 14 Wall Street, have just issued their 
annual book on cotton (the 19th yearly issue), a brief notice of 
which we gave in our last issue, but from which lengthy and 
important extracts are quoted below. The current edition 
opens with a general review of the cotton trade for the year 

9, and is followed by an elaborate letter from Mr. Thomas 


‘angler’s reel, 


a on the cotton industry of Europe, indicating the pros- 
pects for 1892-3. Next in order is ‘‘A Centennial Sketch of 
the Cotton Trade of the United States.” Among other interest- 
ing matters are remarks explanatory of contracts for future 
delivery, with the form of contract in use on the New York 
Cotton Exchange, which becomes especially interesting in 
view of the legislation of Congress on the subject, past and 


prospective. : E 

Messrs. Latham, Alexander & Co. address their friends and 

patrons as follows: 
NEw YORE, October 1, 1892. 

Dear Sir—A bountiful harvest, resulting from an extremely 
favorable and prolonged season for maturing and securing 
the cotton crop, has enabled the planter to glean from his 

Jantations the hitherto unattained average of 209 pounds of 
int to the acre, swelling the total quantity of cotton marketed 
for the season of 1891-92 to 9,035,379 bales. 

This superabundant mass of cotton thrown upon the mar- 
ket, as it was, upon the heels of a yield that had already con- 
gested the manufacturing marts of the world, when the de- 
mand for the raw material had begun to decline in compari- 
son with the ever-increasing dimensions of the ‘‘ Visible Sup- 
ply,” it would be impossible for any one familiar with the 
fundamental principles of economical science to regard the 
result that followed as in any way anomalous when the value 
of cotton dropped to such low figures almost unparalleled in 
the history of commerce, 

Before entering upon our review for the year, we will here 
present our usual table of the most noteworthy facts and fig- 
ures in connection with the late crop. 
Total crop of the United States 
Total value of crop .... 
Total cotton exported.. 
Mees WRNND OE SECC. cc ccc coscccsccasoccussesncase: cecececel 7,044,! 

Vents. Pe 


Average price of Mid. Upland in New York and Liver- 



















ONRIMD, sci yc it cscs eaadaaen, cee 50 «418 | 
Average price of Mid. Upland in New Yor } 
NE ow sin5s0nndscgssscgctcesens chentaswiameacesedio’ v'03 4°94 

The highest quotation in New York was on Sept. 5, 1891, 
Be NEE QOL VGET «ccc cccccccnscesecs: vee sab eanaine iaigies’ 10°01 
The lowest quotation in New York was on March 16, 
1803, for March delivery. .......cccccoce- secese 6°28 
The highest quotation in Liverpool was on Sept 
ee , ee errr 5°16 
The lowest quotation in Liverpooit was on March 15, ; 
30 


1892, for March and April delivery...........-...-.--. 

It will be remembered that a year ago we reasonably indulged 
some rather hopeful expectations in regard to the future pros- 
pects of the season that was then about to open. Chief 
amongst the reasons which promoted this cheerful belief was 
the positive character of the evidence which testified to the 
indisputable fact that another crop as enormous as the one 
gathered in 1890-91 was absolutely impossible of attainment, 
and the sentiment expressed by so eminent authority as the 
FINANCIAL CHRONICLE, ‘‘ that this result is not wholly a mat- 
ter for regret as the world would not know what to do with 
another crop in 1891, such as that of 1890,” was one with 
which we were in perfect accord. 

This opinion, however, time has revealed was singularly 
delusive, and has caused the twelve months past to prove a 
period of disappointment to all who have in any way been 
connected, either directly or indirectly, with the trade. 

The foreign and domestic markets, during the initial months 
of the season, were subjected to influences the force of which 
caused wide and violent fluctuations. 

The unfavorable drift of the weather reports issued from 


hundred thousand bales, 


Thus could be figured a crop of 8,000,000 or 8,100,000 bales 


to confront a consumptive demand for which the most com- 
petent authorities agreed that 7,600,000 bales were more than 


amply sufficient. 


As if to confirm the pre-conceived ideas entertained by the 
Bulls,” the movement for September—owing perhaps to cold 


and unreasonable weather—lagged slightly behind that for 


the same period a year ago, and prices vacillated as before 


described under influences which were favorable or the reverse 


to the growing crop. 
During October and November the meteorological conditions 


throughout the entire cotton belt left absolutely nothing to be 
desired, and the movement in consequence for each month 
was 302,000 and 312,000 bales respectively in excess of what it 
was for the same periods of the year before. With this enor- 
mous volume of receipts the ‘‘Bulls” were ill-prepared to cope. 
At first they were surprised, then they were disappointed, 
and finally they were staggered and dazed—a condition from 
which they have scarcely as yet completely recovered. From 
the sheer lack of encouragement they freely sold out their 
holdings, and under these sales to liquidate there was another 
decline of more than a cent and a quarter from the highest 
prices of October to the lowest of November, 

During December the depression was still further increased 
by rumors that some large holders of contracts, owing to the 
heavy decline, were unable to fulfil their obligations, and 
under the publication of estimates by respectable and _ trust- 


| worthy authorities, one of 8,400,000, the other of 8,600,000 
bales, the month closed with prices at about the lowest that 


had been reached for the calendar year, January contracts 


3 | selling at 7°34, February at 7°32. 


It required the faith of an optimist to take with any degree 
of satisfaction a retrospect of so much of the season that had 


| passed, and to await with unconcern the events that the future 


might have in store. 

The situation failed to afford the slightest sign of encour- 
agement to those who attempted to presage the trend that the 
course of prospective events would take, 

The ‘‘ Bulls” got what comfort they could draw from the 
fact that the Indian crop would fall short some 300,900 bales, 


| but beyond this solitary source of consolation there was noth- 


ing in sight to restore the confidence that only a few months 
ago was so general. 

A gleam of hope could here and there be faintly seen b 
some, but after all it droved but the glimmering of some will- 
o’-the-wisp, alluring its victims on further and deeper into the 
swamps of financial’ embarrassment, and leaving them to the 
devices suzgested by their own deranged imagination to 
extricate themselves as best they could. 

During January and February the decline continued, ar- 
rested occasionally by symp‘oms of early abatement in the 
movement from plantations, and then accelerated by increased 
estimates reaching vine millions and upwards, based upon 
advices that the shrinkage was due entirely to bad weather 
and heavy roads. After declining to the lowest level of the 
season in the middle of March (6:28 for March deliveries, 6°30 
for April) a better feeling manifested itself upon the evident 
determination on the part of planters to restrict the output for 


the following year. 
But cotton had soon to encounter another obstacle baleful 
in its effects upon the whole commercial community. 


Grave asthe situation was, it was relieved of some of its 








Sources that were both State and National in their authority 
stimulated the Liverpool market into something like buoyancy, 
and influenced the Manchester trade into unwonted activity. 
Inspired by visions of a short crop, and higher prices, the 

Bulls” fought desperately for the control of the course of 
values, and putting the “‘ Bears” to flight changed the senti- 
ment of apathy and distrust that’ had prevailed so long into 
one of confidence and hope. 

But they were little conscious of the fate that was to over- 
take them. 

The forthcoming report of the Bureau at Washington for 
the month of August was an event that was awaited with 
apprehensive interest, inasmuch as it was regarded as the 
— upon which would hinge the upward or downward ten- 

ency of the market thenceforward for some time at least. 


gloom by the grotesque attempt on the part of Congress, as- 
tensibly for the benefit of the planter, to enhance the value of 
the staple by legislating out of existence the present admirable 
mated of marketing the cotton crop. 

We do not intend to discuss this subject here at length. 
We advert to it merely because no review of the year, how- 
ever brief, would be complete without some reference to an 
episode that has caused so widespread depression and sus- 


nse, 
Pit is well known that in order to stem the tide of misappre- 
hension and misinformation so rife in regard to the mode of 
procedure in connection with the movement of our staple 
crops, we undertook to expose the fallacies and refute the 
arguments that had been urged against a system which has 





The notions that the report would be inauspicious as com- 


pared with the one covering the same period the year before | 


were unanimous, but whether or not its tenor would be so 
unpropitious as public opinion had expected was a question of 


4 very different nature, concerning which there was a wide | 


diversity of sentiment. 

The ‘ 3ulls” upon the announcement of the report were 
manifestly unable to conceal their chagrin, and the ‘“ Bears’ 
themselves were free to acknowledge that it was far more 
flattering than they had any hope or reason to expect. 
consequence was that prices ran off like the line from an 
January contracts, which a few days before 


The | 


taken years to establish and perfect. 

The grounds upon which this system has been assailed are 
neither ingenious nor ingenuous, and the weapons which have 
| been used against it have been such as to hold the framers of 
| the aeasure up to obloquy and reproach, 
| In the opinion of men of affairs whose judgment is held in 
| universal respect, this measure should be relegated to the 


’ | category which embraces such chimerical projects as the ‘‘ Sub 


Treasury ” scheme. 

The FINANCIAL CHRONICLE of July 9th concludes a powerful 

article entitled ‘‘Ill-conceivel Legislation—A Lesson from 

History,” hostile to the passage of this bill with these warning 
“pets 
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words, which we cannot forbear from quoting here and giv- 
ing as wide a circulation as possible : 
** These facts show at once the impotency of government and 
the 1mpotency of legislation where the laws of trade are con- 
cerned. These cannot be defied or ignored. They are as in- 
exorable as the laws of the physical world. It may attempt 
to destroy the machinery for facilitating transactions between 
consumer and producer, but if it does the consequences will 
not be trifling. We urge our law-makers, therefore, to take 
heed and be guided by the lessons of experience.” 
These sentiments were written in no vindictive spirit, they 
were written rather in a spirit of remonstrance, boding that 
should the bill become enacted into law its originators would be 
the victims of their own folly, by inflicting incalculable dam- 
age on the commercial and financial interests of the whole 
country. . 
Before concluding our review, it may be expected that we 
should say something in regard to the outlook for the coming 
year. 
Complicated as the situation is by many adverse features, 
the simplest solution of the problem is perhaps the best. 
The dreaded influence of enormous stocks everywhere is 
fully neutralized by the present low schedule of ruling rates, 
and unless the stocks at the mills here, and especially abroad, 
are larger than we have good reason for thinking they are 
not, as soon as the spinner comes into the market compelled as 
he must be after adopting a hand-to-mouth policy for so long, 
we expect in the long run to see considerable improvement in 
the tone and price of the stapie—provided, however, that the 
obnoxivus * Anti-Option Bill” shall not be called up at the 
next session of Congress and be allowed to interfere with the 
natural course of events which from present appearances will 
doubtless enure to the benefit of all identified with cotton. 
But at all events the market will be acutely sensitive to the 
varying fortunes attending the growing crop, resulting prob- 
ably in fluctuations within no narrow compass. 
As to what the size of the crop will be, any estimate no mat- 
ter how carefully prepared must necessarily at this stage of 
the season amount to little more than mere conjecture, be- 
cause two of the most critical months for the staple have yet 
to be encountered, 
Figuring on the information we have obtained from numer- 
ous correspondents in response to our inquiries, we find that 
there has been an averaze decrease in the acreage planted of 
fully 14 per cent. This, in connection with the large falling off 
in the use of fertilizers, and the curtailment in the financial 
accommodations of merchants to planters, leads us to the 
adoption of the estimate for the current year of 7,750,0( 0 bales ; 
and as our firm prefers to see cotton cheap at 11 cents, than 
dear at 7, we entertain the hope that the final out-turn will be 
inside, rather than outside, these figures. 
Extending to our friends, the bankers, merchants, planters 
and individuals throughout the entire South the assurances of 
our hearty sympathy and support, 
We remain, very truly yours, 
LATHAM, ALEXANDER & CO. 
Note.—Messrs. Latham, Alexander & Co. inform the pub- 
lishers of the CHRONICLE that the estimate of 7,750,000 bales 
for the crop of 1892-93, made as above, was on information 
received by them up to about September 20, After that date 
their book was in the printers’ hands, and they had no 
opportunity to change the estimate made up on Septem. 
ber reports. Their advices at the present time, October 20, do 
not lead them to believe in a higher estimate than 7,350,000 
bales for the incoming crop. 
———— 


LETTER FROM ELLISON & CO., LIVERPOOL. 


(WRITTEN EXPRESSLY FOR THIS BOOK.) 


LIVERPOOL, Sept. 10, 1892, 
Messrs. T.ATHAM, ALEXANDER & Co., NEW YORK. 

DEAR Sirns—The cotton industry of Europe in general has, 
during the past season, been adversely affected by an unfore- 
seen excessive supply of the raw material, while that of Lanca- 
shire has also bad to contend against the depressing influence 
of a diminished demand for yarns and goods, aggravated by 
the constant fluctuations and eventual extraordinary deprecia- 
tion in the value of silver. The starting point of the troubles 
of the market was the under-estimating of the extent of the 
American crop. Twelve months ago the popular estimates 
were in the neighborhood of 714 million bales, and even as 
late as November well-known authorities did not look for 
more than £14 millions, while the majority of the people in 
the trade regarded § millions as doubtful of realization. At 
and after the time of planting, the current notion was that the 
crop would be a million bales, or more, smaller than the 
previous one; and the New York FINANCIAL CHRONICLE 
exactly reflected public opinion when it said (in June and 
again in September), ‘‘Perhaps we may say that the promise 
of to-day is that we shall have a ‘good’ crop; there is, how- 
ever, a chance that we shall have a * poor’ crop; but there is 
no possibility of our having a ‘full’ crop.” The prevalence of 


this view started the season on a wrong basis, and both con- 
sumers and speculators filled themselves up with cotton at a 
price they thought cheap, but which eventually turned out 


a 
market and prices began to decline, at first slowly g 
reluctantly, but eventually rapidly and helplessly; enpeciaine 
when it became apparent, so far as Lancashire was concerne 
that owing to the impossibility of selling the out-turn of the 
mills, the rate of production would have to be reduced . 
the first balf of the season prices fell from 4 13-16d, to 3 9-164. 
Between March and June there was a rise to 414d,, ang 
thence to the middle of August a decline to 374d., between 
which figure and 4d. prices have since fluctuated, closing at 
4d. or a net decline of 13-16d. per lb. for the season, 

The season opened with Middling Upland at 4 13-164, per 
lb., on the 29h July it bad been at 4 5-16d.. thence to the 12th 
September there was an advance to 4 15-16d., owing pirtly to 
a natural reaction from the previous extreme depression (dur. 
ing which an enormous ‘‘short” interest had been created 
both here and in Manchester), but chiefly to the promulgation 
of materially reduced estimates of the probable out-turn of 
the new crop of cotton. Afterarise of °gd. per Ib. for spotg 
and 1i-16d. for futures, there came a pause. The ‘*bears” had 
covered, and spinners had purchased what cotton they wanted 
to meet their requirements. Moreover, the heavy movements 
of the crop weakened confidence in the small estimates and 
suggested caution. The result was a falling back in price~ 
of 14d. for spots and slightly more for futures—the season, ag 
already stated, winding up with Middling at 4 13-16d. per lb, 
Reports of frost at the South once more popularized the 
smaller estimates of the crop, and the decline just quoted wag 
fully recovered in the first week of October, Middiing once 
more being quoted 4 15-i16d. per Jb. But enormous receipts 
at the ports and the cessation of unfavorabie crop news 
checked the upward movement and started a declize which, 
with slight interruptions, went on until the 17th of November, 
on which day the quotaticn for Middling was at 4°¢ per lb. The 
report of the Washington Agricultural Bureau issued in Octo- 
ber did not indicate a yield of more than 7,200,000 bales, 
while that of November did not, on the CHRONICLE'S acreage, 
point to over 7,500,000; but in the last-named month estimates 
as high as 8,000,000 became current, while Mr. H. Neill pre- 
dicted 8,100,000 minimum, exclusive of 200,000 bales carried 
over from the previous season, There wasa slizht rally between 
the 17th and 25th of November, owing to smaJler movements at 
the Southern interior towns, which it was thought would lead 
to reduced receipts at the ports ; and prices regained 144d. for 
spots and nearly 14d. for distant futures. But the expected 
shrinkage in crop movements did not take place, and the ad- 
vance was quickly lost. From the 25th of November 
to the end of the year the tendency was downwards, 
There were occasional spurts of improvment, but they 
were only of short duration. On the 15th of De- 
cember Mr. Neill raised his estimate to 8,409,000 
minimum, exclusive of 200,000 bales of old cotton; while 
during the Christmas holidays there came Bradstreet’s esti- 
timate of 8,490,000 bales. The upshot was a more or less 
demoralized market and a decline in prices to 4 3-16d, on 
the 3ist of December and to 44. on the 8th of January, on 
which day the current month’s deliveries were sold at one point 
below 373d. per pound. During the subsequent fortnight 
there were numerous trifling fluctuations, ending in a recovery 
of 1¢d. for spots and 14d. fcr futures. The improvement was 
due toa marked falling off in the receipts at the ports: the 
figures for the week ending January 23d being only 102,000, 
against 280,000 a fortnight before. The reduced movements, 
however, were due mainly to the re‘arding influence of bad 
weather, and in the three weeks ended February 13th there 
was a recovery to 182,000 bales. This again brought the max- 
imum estimates of the crop to the front, and prices receded to 
33d. for spots and 3 21-32d. for near futures, while August- 
September delivery was only one point over 3 15-16d, At 
times the market was in a condition of semi-panic, owing to 
the forced selling against weak holders ; but as prices had now 
fallen to within 34d. per lb. of the lowest figures touched during 
the panic occasioned by the financial and political dislocations 


of 1848, outside capitalists began to buy as an investment, and 


between the 9th and i5th February there was a recovery of 


1-16d. for spots and 3-16d. for futures, The continued heavy 


movements of the crop, however, checked the tendency to- 
wards improvement; and between the 15th of February and 
the 16th of March, with a general leveling up of crop est- 
mates to the neighborhood of 9,000,000 bales, and some talk 
of even 9,250,000 bales, there was a decline of 144. for spots 
and fully ®°gd. to 7-16d. for futures. 4 

The current rates were now 3 9-16d. for spots and one point 
over 8 7-16d. for the current month’s delivery, and one point 
below 3 11-16d. for August-September. These proved to be 
the lowest prices of the season. Between the 16th and 23d of 
March, with an increased demand, especialy from speculators 
who purchased largely of spot cotton against sales of distant 
futures, there was a recovery of 14d. for spotsand about 3 16d. 
for futures; but thence, to the close of the month, the market 
became very weak under the influence of the dislocation of 
business in Manchester occasioned by the heavy decline 
in silver, which fell from 405gd, to 39d. per oz., after 
having in the previous fortnight tailen from 41144. to 404d. 
per oz. The result was a very demoralized feeling, and a de- 
cline to the lowest rates of the 16th for spots and almost to the 
lowest for.futures. But more moderat2 crop movements, and a 
recovery in silver, checked the decline and brought in buyers, 
The smaller receipts at the ports led to the abandonment 0 

the larger estima:es of yield, and the 9!4 millions computation 
dropped out of favor. "The light receipts at Bombay also led 





to be very dear. 


The truth gradually dawned upon the 


to reduced estimates of the supply from India. = 


me wm a @ n Cem tel te ed eed eed ed et Ge ed et et 





aRwa 


aT aS ee SCV CP 


OcToBER 22, 1892.] 


THE CHRONICLE. 


687 7 





re 


The principal fluctuations during the season are shown in 

following statement: 

- . Futures, 

Current Aug.- 

Month. Sept. 
° d, 














1891. ( d. 

Octoner 1..----0----20 ceeeee see eeeeeeeeeeeeeee if 450 sn aee 
October 8..-------- + 4°53 toes 
November 17 4: 4°15 4°39 
November 25 4°32 4°55 
December 31 17 4:32 
1892. He - 
January 8..-.-----0------008 - d 3:55 41 5 
January 22.. 4°9 4°28 
February 9.. 3°42 3°61 
February 15. 3°54 4°14 
March 16 3:29 3:43 
are 3°41 3°54 
3°32 3:44 

3°60 4°5 
3°43 3°57 

3°63 4°6 
F SSL 3°62 
i 4°14 4°21 
7 343 ow 

Nacsa nots Abeiashc aio densa eraa ee Alig 41 . 

Angust 15.. 3°50 3°50 
August 16.. oat eae 

gust 17.. 3°35 3°5 
ae RLS eS 3°61 3°61 
August 24... ee 3151¢ = aoe 

August 29.... 4 6 3°6 
September 1............-.-.- js --3154g Bat 3°54 
Beptember 7 .....0. 220. ccccecccescecscccce ee 3°61 3°61 
3°60 3°60 


September 10....... soeeceeeseces Sencsessucoee t 


6 
The opening, lowest, highest, closing and average prices of 
Middling Upland compare as follows: 


ci = S o D t 3S 6 
¢ $¢ ¢ 8 8 GG B® HD & 
al So a D io o rr] be J oS 
o a @o wD @o ie) i 9) wo nD 
ZL. © a) Q D wo 7a) « 
an] re ~ Lan! 4 re mn re ec 
d. a. d. d. d. d. d. & 
Opening........ 4l%ig 5Y 671g 6 51g 5713 52 58 5% 
Lowest......... 3°16 4 yg 5%, 538 513 5Blig 4llig 5716 5% 
Highest.........4193; 5% 6llig 6% 6 6 5%1g 61g Gilg 
Closing......--.4 Alig DM 6416 6 5716 5714 5g 5 34 
Average........ 41g 416;3g 643 57% Sly Sig Se SH Gdji¢ 


The imports into Europe during the last season (September 
estimated) compares as follows with the actual arrivals in the 
previous four seasons, in thousands of bales. ‘Lhe stocks and 
deliveries are added. The stock at the end of September is 
estimated at 1,650,000 bales, against 1,024,000 last year, 


al 4 S o nH t= rc) 

o ? 4 a bd 4 ® 

Import. 3 = = = & po = 

D D wm L ie 8) @D @o 

Lal lanl Son Lon ~~ Land Lond 
Ameriean.............5,820 5,763 4,886 4,711 4,556 4,405 4,284 
East Indian........... 1,120 1,317 1,866 1,638 1,182 1,578 1,299 
as dwacie: xacnie 935 ) 734 TAL 935 983 700 
ae 7,375 7,977 7,436 7,090 6,673 6,971 6,283 
Stock Oct. 1... 1.024 709 527 416 812 615 746 





Bupply.............-..8,399 8,686 8,013 7,436 7,485 7,586 7,029 
Stock Sept. 30........1,650 1,024 709 527 446 812 615 


Deliveries............. 7,249 7,662. 7,304 7,009 7,039 6,774 6,414 
Average per week.... 139 147 140 134 135 130 123 


The only one year (1848) has cotton ever been so low in 
oe in the month of September as it is to-day; but never 
fore has the unconsumed stock of cotton at the opening of 
the season been so large—though it has often been a great 
deal larger in proportion to the rate of consumption. As the 
new American crop promises to be much smaller than the old 
one, it is only natural that people should be looking for some 
advance in prices, and it is for this reason that buyers are 
willing to pay 4144. to 414d. for distant deliveries. Tie con- 
sumption of American cotton for the past season will prob- 
ably figure out about 8,250,000 bales. But for “short-time” 
in Lancashire it would have been 8,400,009. At one time it 
looked like 8.650.000; but that was when the deficit in the 
Indian supply was estimated at 500.0060 bales, whereas it 
will only be about 200,000 bales. The stock of cotton 
In the ports of Europe at the end of this month 
will be about 600,000 larger than last year, and 
about 950,000 larger than the year before. The ex- 
Cess in the American ports is 190,000, as compared with 
last year, and 350,000 as compared with the year before. So that 
the total excess for Europe and A nerica is 790,000 bales as 
compared with twelve months ago and 1,300,000 as compared 
with two years since, Assuming the world’s requirements of 
American for the coming season to be equal to the total which 
wouid have been attaine1 if Lancashire had not worked “ short- 
time ”—say 8,400,000, it is manifest that a crop of 7,500,000 to 
7,750,000 would not reduce stocks much below the figures of 
twelve months ago, when the price was at 4 13-16d. per lb. 
As to the probable future course of the market it is useless to 
attempt a forecast, until more is knowa about the rise of the 
new crop, about which it is more difficult than ever 
to form an opinion, owing to the manner in which 
: : movements of the last two crops dove-tailed, so to speak, 
ufo each other. Many people say that the last crop, in- 
= of being 9,000,000 bales as marketed, was only about 
800,000, and that 400,009 bales were brougnt forward from 
is A ea cr. P; so that when it is said that the present crop 
lies be x per cent smaller than that of last season, one is at 
now whether the p2rcentages are to be taken off 


shrink from making estimates until the movements of the: 
crop itself afford a reliable clue to the quantity likely to ba 
marketed, 
We are yours obediently. 
ELLISON & CO. 


COTTON CONTRACTS; OR, COTTON FOR 
FUTURE DELIVERY. 








As many are still unfamiliar with the methol of dealing in 
Cotton Contracts, and the business having assumed very large 
proportions, we continue our remarks explanatory of this 
leading interest in the cotton trade, 

Contracts are sold in lots of 50,090 Ibs., or about 100 bales 
each, on the basis of Middling Uplands; if cotton better than 
Middling is delivered by the seller, he receives a proportioa- 
ately higher price than the contract figure, according to quota- 
tions for the various grades of cotton; if he delivers cotton 
lower than Middling, he receives a proportionately lower 

rice. 

. The cotton is classed by the Classification Committee of the 
New York Cotton Exchange, in the fairest and most careful 
manner. 

Cotton delivered on contracts need not all be of one grade; 
any grade from Good Ordinary to Fair, inclusive, and if 
stained, not below Low Middling, can be delivered. A reidy 
means of disposing of cotton is thus affordei: when the mar- 
ket is dull it is difficult to sell cotton from table, except 
at a sacrifice, but a contract can at any time be sold again;t 
it. 

They are made at “seller’s option”—that is, the seller hag 
the option of delivering the cotton on any day during the con- 
tract month; hecan, if he choose, wait till the end of the month; 
but the buyer must receive it any day itis tendered during 
the contract month, unless he sells out, or closes the coatract, 
which can always be promptly done. 

Many merchants, after selling contracts against cotton, find 
it to their interest to sell the cotton at home and to buy in, or 
cover, the contracts in New York. 

As already stated, contracts can always be promptly settled 
—that is, bought in or sold out; yet on every one actual cot- 
ton can be obtained, if desired; and cotton must be delivered 
on all contracts remaining open or unsettled at the end of the 
month for which they were sold. 

To merchants and operators, cotton contracts for future 
delivery afford great advantages ; this is evidenced not only by 
the large business in New York, but also by the extensive 
business done in them in Liverpool. They fluctuate more 
widely and frequently than cotton, thouzh governed in gen- 
eral by the course of actual cotton on which they are 
based. 

Contracts can not only be purchased, but can also be sold 
short. By dealing in them, loss in weight, interest, insurance 
and various other charges can be avoided. No large sums; of 
money, such as are necessary when dealing in actual cotton, 
are required. At light expense, the holder of a contract can 
avail himself of the fluctuations of the market during many 
months. 

It is often the case that merchants hold a great deal of cot- 
ton when Contracts for several months in the future are sell- 
ing much below quotations for actual cotton. Uader such cir- 
cumstances it is more advisable to seli the cotton at once and 
replace it with Com'racts than to hold the cottoa through sev- 
eral weeks or months at heavy expense; opp rtunity for 
profiting by a subsequent rise is thus retained, for the con- 
tracts will certainly advance afterwards, if actual cotton 
does, 

We annex the form of contract, the only on2 authorized 
by the New York Cotton Exchange, 


New York Cotron EXcHaNncGe. 
CONTRACT. 


pC gS i) res 


In consideration of one dollar in hand paid, receipt of which 
is hereby acknowledged, ........... -have this day Sold to (or 
Bought from)....... eee or - 50,000 Ibs, ia about 109 
square bales of Cotton, growth of the United States, deliver- 
able from licensed warehous2, in the port of New York, be- 
tween the FIRST and LAST days of..........-..-next, in- 
clusive. The delivery within such time to be at seller’s option 
in one warehouse, upon five days’ noticeto buyer. The Cotton 
to beof any grade from Good Ordinary to Fair, iuclusive,and if 
Stained, not below Low Middling (New York Cotton Exchange: 
Inspection and Classification) at the price of......cents per 
pound for Middjing, with additions or deductions for other 
grades, according to the rates of the New York Cotton Ex- 
change existing on the afternoon of the day previous to the 
date of the Transferable Notice of delivery. 

Either party to hive the right to call for a margin, as the 
variations of the market for lixe delive-ies may warrant, and 
which margin shall be kept good. This contract is mide in 
view ‘of, and in all respects subject to, te rulesand conditions 
established by the New York Cotton Exchange, and in full 





{| > . 
ne a or off 8,600,000 only ; and, under the circumstances, 
«#8 NOt surprising that the present prevalent inclination is to 


accordance with Article II, Title IV, Chapter, Second of the 
By-Laws. 
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Lhe Commercial Limes. 


COMMERCIAL EPITOME. 


THURSDAY NIGHT, Oct. 20, 1892. 





General business conditions have been marked by no im- 
portant features. Some disappointment has been experienced 
in the foreign demand for food products, but the export 
movement of general merchandise makes a better comparison. 
The distribution of staple goods to the interior markets is quite 
active. Complaint over scarcity of freight cars in the West 
is increasing. In the Southwestern winter-wheat sections im- 
proved weather conditions have to some extent relieved a 
feeling of anxiety that had been entertained in regard to 
germination of the recent seeding. Speculation in cotton has 
continued active, but in other merchandise has been some- 
what modified by an apparent tendency to liquidate outstand- 
ing engagements, 

Lard on the spot has made a sharp further advance, but 
the demand continues slow. The close was firm at 8°25c. fer 
prime City, 9°05c. for prime Western and 9°25c. for refined 
for the Continent. The speculation in lard for future de- 
livery has been moderately active and prices have advanced 
on manipulation by Western operators, and the close was 
firm. 





OAILY OLOSING PRICES Of LARD FUTURES. 

Mon. ‘et At 

Octo er delivery........ Cc. §°7: 8°95 3° “f 9° 
November delivery..... ce. 7°§ 8°25 , : 8 
January delivery.......¢. j 7°30 3 7° 

Pork has continued in fair demand for export, and Duden 
have made a slight advance, and the close was firm at $12@ 
$12 25 for old mess, $13@$13 25 for new mess, $12 50 @$13 for 
extra prime and $15@$17 50 forclear. Cutmeats have been in 
light request, but steady, closing at 8°4@9c. for 10@12 lbs. aver- 
age pickled bellies, 1014@111¢c. for pickled hams and 7c. for 
pickled shoulders. Beef unchanged ; extra mess, $6@6 50 ; 
packet, $6 75@7 50, and family, $8 @$10 per bbl.; extra India 
mess, $11@$13 per tierce. Beef hams are steady at $12 25 per 
bbl. Stearine is firm at 10c. in hhds. and 10\gc. in tes. 
Oleomargarine is dull but steady at 714c. Tallow has been in 
better demand and the close was steady at41gc. Butter is 
firm but quiet at 19@28c. for creamery. Cheese is quiet and 

J 3 1 
unchanged at $14 @10°¢c. for State factory, full cream. 

Coffee has been de livered freely from newly-arrived cargoes 
in execution of contracts. but secured very little fresh demand 
from country custom. Jobbers have also manifested less in- 
terest. Supplies are steadily held. Rio is quoted at 16c. for 
No. 7; good Cucuta 21c., and interior Padang 2914c. to 30c. 
Contracts for future delivery have been quite irregular. Local 


“T. 
0: 
38 


operators have moved with caution, but European speculators | 


used the market for the manipulation of prices, and to-day 


were forcing a decline. The close was dull with sellers as | 


follow 8: 





st ady Rates, 


Spices and teas have advanced in cost on stimulus of improving | 


demand. 

Seed leaf tobacco has been in fair den 
for the week amount to 2,840 cases, as f 
crop, Pennsylvania Havana, 14@20¢.: 200 cases 1591 
Pennsylvania seed, 14@ 15c.: 150 cases 1891 crop, I 
Havana, 14@40c.: 150 cases 1891 crop, New Pi gland seed. 


and and steady. Sales 





@26c.; 150 cases 1891 crop, New England Havana, 22 «60c.; | 


250 cases 1890 crop, Wisconsin Havana. 12414c.; 600 cases 
1891 crop. Wisconsin Havana, on ners terms: 400 cases 1591 
crop. State Havana, 12 a 23c.; “s 1891 crop, Ohio, §@ 
a gc.; 20 cases 169] crop, I ch, 13 1 and 300 cases 1891 
. Zimmer's, 11@12c.: also ' bales Havana, 60c.@ $1 15, 
oan X00) bales Sa itra, 
been firm but aqui 


Straits tin declined during the earlv rt of the week under | 


was recov- 
wr the 


in bulk : 

naphtha, 5 4 14 leciined, iva 
Spirits turpentine has further advanced, and the close was 
firm at 303¢@3i1gc. Rosins are firm and higher at $1 271g @ 
$1 3244 for common to good strained. Wool is firm but quiet. 
Hope are dull and easy. 





| Savannah. .. 


llows : 200 cases 1890 | 


Kentuc ky tobacco has | 
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COTTON. 
THurspDay, P. M., October 20, 1892, 


THE MOVEMENT OF THE OROP, as indicated by our telegrams 
from the South to-night. is given below, For the six days end- 
ing this evening the total receipts have reached 228.052 bales, 
against 259,123 bales last week and 191,120 bales the previoug 
week, making the total receipts since the 1st of Sept., 1899, 
1,085,272 bales, against 1,792,893 bales for the same period of 
1591, showing a decrease since Sept. 1, 1892, of 767,621 bales, 


Recevpisat— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. 


Galveston....../ 10,536 16,803 5,874 8,915 9,276 

DMR! socaesh onihesl oomeaat. aancpe 3,127) 

New Orleans...! 14,698 855 7,716 

2,970 g 726 

EEE EOS Ree 42): | 
8,440 46,477 

sigan. abeiiaesl ~ asia 7,234 : | 7,284 

15,751 








Brunew’k, &c.! 
Charleston ..... | 

Port Royal,&c 
Wilmington.... 

Wash’gton,&c 


Holiday... 


Weat Point... 
N’wp’tN’s,&c.| 


Wain dew 1,066 : 
NORD icccaal <accusl gasses] esteem] cccees 593 : 
Philadelph’a,&c 3 , 116 4 


fotalsthis week 36,461 58,952 48,617 35,490 48 532 : 228,05 


The following shows the week’s total receipts. the total since, 
Sept. 1, 1892, and the stock to-night, compared with last year, . 

















: 1892. 1 91. 
Receipts to i 8 : 


October 20. | This Since Sep.. This Since Sep. 1892 
Week. 1,1892.| Week. 1,1891. : 


Galveston...) 51,404 304,119 60,416 359,225 125,846 141,808 
El Paso,&c.; 3,127 14,760 2,362 7,091 604 coconn 
New Orleans. 55,669 202,168 106,831 486,450, 145,009 262,748 
Mobile. ....| 7,893 42,437 16,664 82,718 20,: 24,679 
42 2,932 100 FF ere oveses 

Savanuah...| 46,477 246,931 74,454 372,327 107,926, 177,217 
Bruns., &c. 7,234 31,581 14,697 41,615 10,942 7,528 
Charleston ..| 15,751 93,563, 33,222, 168,569 71,568 122,719 
P.Royal,&c| .....- Be sesaee 198 “anal sands 
Wilmington .| 10,799 42, 675 8,93: 54,829 26,724 24,039 
Wash’tn,.&c 13 162 ae cooces 
Norfolk......| 12,852 35,613 118,302 20,479 64,695 
West Point.| 13,390 8 17,480 76,257 z 24,096 
NwptN.,&c 1,208 SSIGi —s— acccce 898 
a Se ee ae 1,683 ¢ 194,620 
Boston.. .. 4,706 10,000 13,500 
Baltimore. .. 598 3 d 1,558 19,348 11,991 
Phil’del’a, &c 8,861 5,311 4,447 


Totals... .. 223,052 1,035,272 380,121 1,792,893 856,489 1,074,985 














ln order that comparison may be made with other year, we 
give below the totais at leadjinz ports for six seaons. 
1892. 1891. 1890. 1889. 1888. 1887 





Gsenpte at— 


54,531 62,778 57,040 53,687 35,373 34,252 
New Orleaue 55,669 106,531 20,795 102,71 5,553 102,254 
Mobile.......] 7,893 16,664 14,425 16,137 0,043 11,602 
46,477 74,454) 63,084 53,524 53.376 47,455 
Chari’st’n,&¢ 5,751 19,864 21,647, 22,957 25,080 
Wilin’gt'n,&e 1: 9,092 895 5,950, 10,529, 12,314 

j 27.073 31,913, 27,610 
W’t Point, 3,8 24,786 22,036, 25,472 
All others... 50 776, 12,532) 15,063 8,887) 8,895 


—_- ———_— 


Gal v’aton, & 





Pet.this week $80,121 313,451 320,578 270,707) 294,934 


72 17 92,893 17: (54,279 1616,.861 12 1278,113 1749,571 








gine eBept. ] 
The exports for the six days ending this evening reach a tota 





| of 130,937 bales, of which 33.313 were to Great Britain, 15, 512 


to France and 39,112 to the rest of the Continent, Below are 
the exports for the week. and since September 1, 1892. 


Siz Days Ending Oct.29. | From Sept. 1, 1892, to Uct. 20, 1892. 
____ Beported to— Exported to— _ 


Great | Oonts- Total Great Contt- 
Brit’n. France! nent. Britain. France! nent, | Tori. 

EME Baek A A RS SS 

4 SUF 4.047 141,611 

4 ? 770 
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In addition to above exports, our telegrams to-night also Fy So aunt aw «| oes 9 = 9 oe 9 he 
give us the following amounts of cotton on shipboard, not/ 2 gE Stes goes Snee ore3 vee Ape 2 
cleared, at the ports named. We add similar figures for aL Bees Bese Bae Bees Es2e Bees q x 
New York, which are prepared for our special use by Messre, 3 32 th ; BES Pees : 33. ; Ze° ; 35 32 
Carey, Yale & Lambert, 24 Beaver Street. SI8Eli Be 1 Brg : BO Pere i BPS : BPS ESE 

slagi: a2 sei tat oatmeal se 
On Shipboard, not cleared—for “a 33 7B: | : Bb: 3 Bt ww ° zg: © } g: 7: g: al 3 
ee Leaving | 3/RR123: FB: 7 $9: 9 33: ' :S:° 83s! 

Oct, 20 Great Other | Ooast- Block ied it TS SOs St ee 

Britain, |Prance-| goreign wise. Total. | —w 1 b> 2 “2 aa a Fd 
} a s . 5S - on 3 . be - < 
Sow Orleans...| 11,291 | 10.719 | 18,217 | | 49,370) 104,639] 1 Bl 3 mess Res? wach peek eke fs 
38,447 | 8,685 /10,379' 5,734) 63,245 62,601] a, £ : Bote Bap ahh path ants 
10,000 | 3,000 | 27,000 | 2,500 | 42,500 85,426 | io! $ : M082 Saag FPeSS 2058 Sao8zZ ef 
22,500! None.| 8,000! ‘200! 30,700] 4068] > : Gee "FS" Fe" GE" "hse | FE> 
Mobile......--. 4.000} None.| None. | None.| 4,000 16,918 3 | : of 2 ee See to ? 
Norfolk........| 7,000} None.| 1,000; 1,000} 9,000 a. fs Ce - . > - 
New York...... 6,000 500, 3,100 None. | 9,600 273.336 | 8 = ao 3, 2 28 «4 2 2 2) 2 
Other ports....| 28,000| None.| 15,000! None.| 43,000 38 807 Sie : * agse @ epee esc Ee iF 
os Fare a ; ». 3 : : 3 

To-#l 1892...| 127,233 | 22,904 82,696! 9,577' 242415] 634,074 | gaa des 3 ig hag ; ae ty 8 
—_——— | —_—_—— | | ‘ ce oe Te 7 22 Semen +e al 

Total 1891.../ 196.365 39.351 | 76,216 20,616 332,548| 742,437] °| S| : gers es! G'E4 giO4 gs 

Total 1890...| 77.276 | 32,776 | 77,027 | 23,683 | 210,762! 343,824 : i“ a mee’ See 

meg Se ee | io oay Ban Baa F aa F aa Fle 

Speculation in cotton for future delivery has been active! & a : COS £28 eb % oS 5 Ae 5 
with the general tendency of the market upward. The in-| 2| os : lee: tem: | SS: 10%: 1 em: 

a eS = aad — ne Spear ,;oims : area auSa sansa asa a6) 2 
crease of the crop movement was not so great as expected, the 3 s : SiSa dale Gata aaea eed | $ 
Eoglish market has improved, and those two influences in | —-——~—*\—___*>_ — © hm K Sm S 6S = oe 
conjunction stimulated a renewal of demind for investment, = : 2. 8 oa 4 ae: 4 33 3 

; aaa a 2. Mm : } é -3- “ie 
Oa Saturday there was a great deal of liquidation, causing | 8/aZ) : Tas: Ten: Tam: tart ee 
irregularity in price and a net decline of 8 points. On Mon-| 3 £2] he as Ee: “8 218% fee g 
day the market gathered s me strenzth, without noteworthy | °,; ©] : Semn sss goes EESH eS a! - 
advance, but on Tuesday there was a net gain in value of 17] ~~ | ie aes “2 5 oe ee ee 

P ev : ; , 89 : GM q@ OP 4 OY ¢ 39 4 39 silo 
points, to which 10 points were added during the sessionof| ®, # ; memes fess SFo% SL.5 £S_5/ 8) > 
Wednesday. The improvement induced selling for profits by | ©, eo : I 8S: | oS: ) oe: bo: 10S: |& 5 
a portion of the long interest, but new investors readily ab-| 2|°Z)| ZROK BEER HOW 3322 Buea | 2|™ 

° - - aa ° eeo~n bi RK eRe S 4 cs ‘ e 
sorbed the offering. influenced by unexpectedly light receipts 3. = es Sb 6 S43 & 65 F GS @ BO HI e 
at New Orleans and advancing prices at the South. On Thurs- ! : an & @®2 Foam & am e ye fer4 rae 
gp 3 1S 
P . u me : we 2 wis © ke © CS S$ €SO fF 
day a further inprovement of 9 points was recorded through| 2. a7! ; vos. [oe Tan Tau tae. | a 
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The total sales of cotton on the spot and for future delivery | ° : te Hts rts ri | Its 


each day during the week are indicated in the following 
statement, For the convenience of the reader we also add 
®column which shows at a glance how the market closed on 
#ame days, 





* Includes sales in September, 1892, for September, 1,700. 
We have included in the above table, and shall continue each 


week to give, the average 
will be found under each 
average for each mouth for the week is also given at bottom of table. 


The following exchanges have been mide during the week: 


rice of futures each day for each month. 


ay following the abbreviation “ Aver. 
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” The 






































BALES OF SPOT AND CONTRACT. | 
SPOT MARKET Bales os | ‘25 pd. tooxch. 1,990 Nov. for Jan. | ‘13 p4. to exch. 100 Do. for Jan. 
CLOBED. Ez- | Oon- | Oon- Futures. | ‘25 pd. toexch. 1,500 Nov. for Jan. | 13 pd to eceh. 10) Noy, for Dee. 
ae port. |sump. ul’tn tract, | Total. ‘27 pd. to exeh. 30) Nev. for Jan. ; ‘Ul pd. to exeh. 209 Oot. for Nov, 
fat'day Quiet — -12 pd. to exeh. LUO Jan. for Feb. | Even 100 Oct. for Nov. 
HOMIE .ncs000 cone ae 54) 196 , 
ae Qube ace. | 557 oe eg 00 | = THe VISIBLESUPPLY OF COTTON to-night, as made up by cable 
¥ olen | mY . : 
Wed'day Bteady at 36 ad..| i oor eet — and telegraphis as follows, The Continental stocks, as well as 
Friday, Cuet at +6 ad | see) 156 “ ....1 154) 273,200 | those for Great Britain and the afloat are this week’s returnes 
eae went one + t+ -*|-tre** --** | and consequently all the European figures are brought down 





o Wednesday evening. But to make the totals the complete 
iigures for to-night (Oct. 20,, we add the item, of exports from 
the United States, including in it the exports of Thursday only, 


ae nvssccecsoees | ssas| 1,086] ....1 500] 2.486] 034.000 
a, HE SALES AND PRICES OF FUTURES are shown by the 
comprehensive table: 
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1892. 1891. 1890. 1889. 

Stock at Liverpool......bales. 1,028,000 62;,000 513,000 423,000 
Stock at London........ ecccese 9,000 12,000 29,000 18,000 

Total Great Britain stock. 1,037,000 635,000 542,000 441,000 
Stock at Hamburg........... oo 3,900 4,300 2,500 1,5°0 
Btock at Bremen.............. ° 60,000 61,000 43,000 27,300 
Btock at Amsterdam.... ...... 17,000 17,000 2,000 4,000 
Btock at Rotterdam.......... ° 200 300 300 300 
Stock at Antwerp............ oo 5,000 5,000 3,000 6,000 
TCT cons cansgeoses 311,000 156,000 113,000 75,000 
Btock at Marseilles..... © cecese 7,000 10,000 3,000 4,000 
Btock at Barcelona........... ° 48,000 25,000 10,000 26,000 
Bbock at GS :2.34.cccce cccccccce e 14,000 5,000 5,000 7,000 
Btock at Trieste.............. ° 33,000 26,000 5,000 5,000 





Fotal Continental stocks..... 499,100 309,600 186,890 126,190 

Total European stocks.. .. 1,536,100 944.600 728,800 597,190 
Indiacotten afloat for Europe. 33,000 39,090 33,000 41,000 
Amer.cott’nafloatforEurope. 311,000 460,000 558,000 474,000 
Ezypt,Brazil,&c.,afitforE’r’pe 35,000 32,400 52,000 30,000 
Btock in United States ports.. 856,439 1,074,985 559,536 548,513 
Siock in U. 8.interior towns.. 261,186 310,853 194,967 178,013 




















United States exports to-day. 36,001 34,142 36,923 33,976 

Total visible supply.......3,073,776 2,°9*,590 2,163 376 1,902,632 
Oftheabove, thetotalsof American and ther dvscriptions areas follows 

American— 

Liverpool stock......... bales. 877,000 460,000 246,000 252,000 
Oontinentalstocks............ « 340,000 189,000 75,000 52,000 
American afloatfor Europe... 311,000 460,000 558,000 474,000 
United States atock........... « 8564 91.074,935 559,586 548.543 
United Statesinteriorstocks.. 261,185 310.863 194967 178.013 






United States exports to-day. 36,0/1 34142 31,023 33,976 

































Total Am srican............ 2,621,676 2,519,990 1,659,576 1,538 532 
East Indian, Brazil, ée.— 
Liverpool stock............-... 151,000 153,000 267,000 171,000 
London stock...... ..... ecccee ° 9,000 12,000 29,000 18,000 
Continental stocks ........... - 159,100 129,600 111,800 104,100 
India aficat for Europe....... 2 38,000 39,000 33,000 41,000 
Egy)t, Brazil, &c., afloat...... 35,000 32,000 52,000 30,000 
Total East India, &€c....... 392,100 375,600 492,800 364,100 
fotal Arerican..... @ceccece 2,681,676 2,519,990 1,669,576 1,538,532 
Total visible supply....... 3,073.776 2,895,590 2,162,376 1,902.632 
Price Mid. Lh ogg a? mee a 471¢d. 44d. 51% 14d. 5%. 
Price Mid. Upl., New York... 8 4c. 87,4c. 103;¢¢. 104%¢. 





NoTE—As we go to press this week on Thursday night, we 
have been unable to obtain by cable the Liverpool, London 
and Continental stocks, so repeat those for last week. 

The above figures indicate an increase in the cotton in sight 
t»night of 178,185 bales as compared with the same date 
of 1891, an increase of 911,400 bales as compared with the 
corresponding date of 1890 and an increase of 1,171,144 balee 
as compared with 1889. 


AT THE INTERIOR TOWNS the movement—that is the receip.® 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 




























































































corresponding period of 1891—is set out in detail in the 
following statement. 
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* Louleville figures “net” in bot 
? This year’s figures estimated. 


The above totals: how that the interior stocks have increased 
during the six days 85.316 bales, and are to-nigh 49,677 bales 
dess}tnan at the s»m> period last year. The rec: ivts at all the 







year, and since Sept. 1 they are 417,572 bales Jes han for the 
jame time in 1891. 


UOTATIONS FOR MIDDLING COTTON AT OTHER M a 
Below we give closing quotations of middling cotton at South. 














ernand other principal cotton markets foreac” iayo'th wee:, 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON on— 
October 20. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Pri, 
Galveston... 7% 75 | 75, Tlie | 71146 : 
Sew Orleans 7916 | Te 7914 75g 7 : 
Mobile......| 7%1@ | 7° 733 Ie 7 : 
Savannah... 733 | 738 7i16 79 71lig ° 
harleston..| 733 | 75;.@33; 71g 7203 753 : 
Wilmington.| 7% | Tie | 7% 7% 7% : 
orfolk......| 7g | Ti | 7%3%e 758 7% » 
Boston ...... ; 8 8 i 8 813 814 t=] 
Baltimore...| 8 5 2 - 8's = 
Philadelphia} _ 8% 8% | 8% 81g 81g = 
Augusta....| 73871, 733@j¢ 719 719 016 73 ; 
Memphis..... 7%6 | 7's | Ts 794 753 : 
at. Louis....| 75% 753 | |= 67%. allie Zig : 
Houston ....) 71144 Tig | T16 711i¢ 71lig : 
Cincinnati..| 77% 7% “ 7738 8 : 
Louisville...| 75% 7% 7% 7% 753 : 














RECEIPTS FROM THE PLANTATIONS.—The following tabi® 
indicates the actual movement each week from the plantations: 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whi 
finally reaches the market through the outports. 





Week | Recetpts at the Ports. seat intertor Towns.| Rec'pts from Plant's 


Bndiwng— 





EEE Weems.” 
1890, | 1891. | 1892, 1890. | 1891. | 1892. | 1890. | 1891. | 1898, 


Sept. 14...../171,708 159,055| 87,793) 40,393) 85,1€0 134,057) 183,60:3]177,685) 94.044 
“  23...,.{211.522 216,346 120,328 63,353 108,211 142,500 /234,479] 239, 137 127,871 
“  20.....|246,936 231,966 140.093, 87,879 142,244 145,8-5 271,464 /235,001 162,878 

Cet. 7.....|296,119 299,364 191 120 107,925 191,133 185,233 /316,165|348,251 213,465 
“  14...../811,313 375,820 259,128 148,672 258,127 226,670|868,000]442,14 208,766 
“  20,..../813,451 380,121 228,052 194,967 310,863 261,186 359,746]432,857 263.6 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1892, are 1,217,824 bales; in 
1891 were 2,047,827 bales; in 1890 were 1,934,676 bales, 

2.—That, although the receipts at the outports the past week 
were 228,052 bales, the actual movement from plantations was 
only 263,368 bales, the balance going to increase the stocks at 
t1e interior towns, Last year the receipts from the plantations 
for the week were 432,857 bales and for 1890 they were 
359,746 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Thursday night it is impossible to enter 80 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. is weekl 
publication is of course supplementary to the more extend 
monthly statements. The results for the week ending Oct. 20 
and since Sept. 1 in the last two years are as follows: 





1892. 1891. 





October 20. Bit | since | Bince 
days. | sept. 1, | Week. | sept 1 














a St. Louis..... /nameanntnnnnn 7,916 36,582 24,737; 72,747 
WP GO cease ccossccense sation 5,889; 16,437 18,827 44,771 
.  _" regen: 9,054, 23,822 12,217) 31,543 
Via Evansville. ... .....cc.s-ce0- 52) 707) 848 
dd eee 2,575) 11,855 9,042 23,729 
We GIEEIED...n0s0 esacsecesons 1,124 4,266 5,963 20,588 
Via other routes, &...... ......) nid 15,103 7,655! 31,116 

Total gross overland.......... 31,267, 108,355! 79,143] 225,342 

Deduct shi s— | | | 

Overland to N. Y., Boston, &c..| 2,974 9,638 2,979) 16,808 
Between interior towns ........ 546) 1,463) 3,515 9,912 
Inland, &c., from South ...:.... 952 8,514 3,838 23,396 
S| — —___—_— 

Total to be deducted.........., 4,472) 19,620, 10,332 50,116 
Leaving total net overland*..' 26,795) 88,735 68,816) 175,226 








*Including movement by rail to Canada 


——— 
The foregoing shows the six days’ net overland movemeut 
this year has been 26,795 bales, against 68,816 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits a desrease from a year ago of 86,491 bales. 


[ 1392. | 1891. 
' 











In Sight and Spinners’ 
Takings. 














Biz Bince | | Since 
| Days. | Sept. 1. | Week. Sept. 1. 
PReceipts at porte to Oct. 20...... (228,052) 1,085,272 380,121 1,792.893 
Net overland to Oct. 20........... | 26,795, 88,735 68,316 175,226 
Southern consumption to Oct. 20 13,000) 99,000 13,000; 96,000 
Total marketed ..... ......-... 267,847 1,273,007 461,937 2,064,119 
Interior stocks in excess..... .... 35,316) 132,552, 52,736 254,934 
eet 
Came into sight during week. 303,163, ........ 514,673  _.--+--08 
Total in sight Oct. 20......... eer 1,405,559, ..00e- 2,319,053 
pa 
Sorth’n spinners tak’gs to Oct.20) ...... | 201,791] weveee! 355,389 





? 


It will be seen by the above that there has come into sight 
during the six days 303,163 bales, against 514,673 bales for the 
same week of 1891, and that the decrease in amount in 








towns have been 101,222 bales Jess than the same week last 








to-night as compared with last year is 913,494 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our advices by tele 


pb this evening indicate that the weather has been dry in 
almost all sections of the South, outside of Texas, during the 
week, and that picking and marketing have made good prog- 
ress. In Texas the rainfall has been heavy at some points, 
put aside from interrupting crop gathering no material injury 
;sreported to have resulted. 

Galveston, Texas.—There have been showers on four days 
of the week, the rainfall reaching fifty-six h indredth; of an 
inch. Average thermo:neter 76, highest 82, lowest 71. 

Palestine, Texas,—It has rained very hard on four days of 
the week, impairing the quality of cotton and int? rrupting 
picking, but otherwise being rather beneficial. ‘he precipi- 
tation reached four inches and thirty-four hundredths. The 


thermomoter has averaged 72, the highest being 82 and the 

lowest 62. 

Huntsville, Texas.— We have had beneficial rains on four 
days of the week, the rainfall being one inch and sixty-seven 
hundredths. The thermometer has averaged 72, ranging from 

o 88. 
ap Texas.—The rain, which has fallen here on three 
days of the week to the extent of one inch and sixty-eight 
hundredths, has been nearly general throughout the State, and 
has done much more good than harm, though in some sections 
the stoppage of picking has been annoying, and everywhere 
the open fleece has been more or less discolored. The ther- 

mometer has ranged from 62 to 88, averaging 75. 

San Antonio, Sexas.—There have been showers on four 
days of the week, the rainfall reaching forty-one bundredths 
ofaninch. Ii is nearly two years since we have had enough 
rain at any one time. Average thermometer 77, highest 88 and 
lowest 66. 

Luling, Texas.—We have had hard but good and welcome 
rain on two days during the week. Rainfall one inch an1 
twenty hundredths. Picking is active. Thermometer has 
averaged 74, the highest being 90 and the lowest 53. 

Columbia, Texas.—It has been showery on two days of the 
week, the precipitation being sixty-three hundredths of an 
inch. The thermometer has averaged 77, ranging from 68 
to 86, 

Cuero, Teaxtas.—There has been heavy but welcome rain on 
three days of the week, to the extent of one inch and twenty- 
nine hundredths. The thermometer has ranged from 64 to 838, 
averaging 76. 

Brenham, Texas.—We have had fine rains on three days of 
the past week, the rainfall being one inch and forty-two 
hundredths. Average thermometer 76, highest 90, lowest 62. 

Belton, Texas,—Picking is active, but is being much inter- 
fered with by the election excitement. We have had one 
light shower during the week, to the extent of two hundredths 
of an inch. The thermometer has averaged 71, the highest 
being 84 and the lowest 58. 

Fort Worth, Texas.—There have been excellent rains on 
three days of the week, the rainfall reaching one inch and 
fifty-two hundredths, The thermometer has averaged 74, 
ranging from 60 to 80, 

Weatherford, Texas,—We have had good rains on three 
days of the week, the precipitation being one inch and thirty- 
seven hundredths. The thermometer has ranged from 58 to 
88, averaging 73. 

New Orleans, Louisiana.—We have had rain on one day of 
the past week, the precipitation being one hundredth of an 
inch. Average thermometer 65. 

Shreveport, Louisiana.—There has been rain on four days 
of the week, the precipitation being one inch and fifty-four 
hundredths. The thermometer has averaged 72, the highest 
being 84 and the lowest 63. 

Columbus, Mississippi.—Telegram not received. 

_ Leland, Mississippi.—The week’s rainfall has been ninety- 
six hundredths of an inch. The thermometer has ranged 
from 58 to 89, averaging 73°7. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—It has rained on three days of the 
week, the precipitation reaching one inch and seventy-six 
hundredths of an inch. The weather continues warm. The 
eumashe has averaged 69°4, the highest being 83 and the 

est 60, 

Helena, Arkansas.—The more picking progresses the shorter 

the crop appears to be. There has been very light rain on 
two days of the week, the precipitation reaching nine hun- 
dredths of an inch. The thermometer has averaged 71, and 
has ranged from 59 to 84. 
_ Memphis, Tennessee. - Rain fell lightly on Saturday morn- 
ing, and the weather is now threatening. Picking is making 
good progress. The season to date has been excellent for 
gathering the crop. The rainfall reached four hundredths of 
an inch, The thermometer has ranged from 57°9 to 86:1, 
averaging 73:2. 

yey Tennessee,—Telegram not received. 
in aoe Alabama,—1 he crop is claimed to be a big failure 
oh abama and East Mississippi—fully one-third less than 

rick hag The weather has been dry all the weck—fine for 
ing. The thermometer has averaged 74, the highest 

ing ~ and the lowest 60. 

. montgomery, Alabama.—Excellent picking weather con- 
tinues, no rain having fallen during "he ek, The ther- 


Selma, Alabama.—There has been no rain the past week, 
The thermometer has ranged from 59 to 87, averaging 73. 

Auburn, Alabama,—Dry weather has prevailed all the past 
week. Corn is being rapidly harvested. Syrup making has 
begun. Average thermometer 71, highest 83 and lowest 59-5, 

Madison, Florida,—There has been no rain the past week, 
The thermometer has averaged 69, the highest being 82 and 
the lowest 55. 

Columbus, Georgia.—There has been no rain all the week, 
The thermometer has averaged 73, ranging from 63 to 80. 

Savannah, Georgia.—The weather has been dry all the 
week, The thermometer has ranged from 59 to 85, averag- 
ing Ti. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant all the week, and the crop is being freely marketed, 
Average thermometer 69, highest 85, lowest 51. 

Charleston, South Carolina.—There has been no rain during 
the week. The thermometer has averaged 70, the highest be- 
ing 83 and the lowest 60. 

Stateburg, South Carolina.—Dvy weather has prevailed all 
the week, The thermometer has averaged 68, ranzing from 








mometer has averaged 72, ravging {rom 61 to 84, 





54 to 82, 
Wilson, North Carolina.—No rain has fallen during the 


| week, The thermometer has ranged from 52 to 82, averaging 
07, 


Norfolk, Virginia.—The weather has been excellent for crop 
purposes the past week, 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
clock October 20, 1892, and October 22, 1891. 














Oct, 20,'92. | Oct. 22 '91, 
Feet. Feet. 
New Orleans......... Above low-water mark. 3°83 29 
Memphis........cccce Above low-water mark. 2:3 20 
Renee Above low-water mark. 4 OL 
SBhreveport......-...- Above low-water mark 1'5 15 
Vicks urg...... smbaleiis Above low-water mark.| 06 2°1 








INDiA COTTON MOVEMENT FROM ALL PORTS.—The rece} ta 

and hipments of cotton at Bombay have been as follows tor 

tie week and year, bringing the figures down to October 20. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 































































































Shipments this week.| Shipments since Sept. 1. | Receipts. 
Year| Great | Oonti- Great | Oonti- This Bince 
rit’n.| nent. | Tolal.| Britain) nent. | Total. | Week.| Sept. 1. 
1892/ 1,000] 4,090] 5,000, 2,000, 27,000, 29,000| 4,000} 20.000 
1291| 1,000! 6.000) 7,000! 2,000! 26,000} 28,000|17,000| 57,000 
1890| ...... 2,000 2,000] 3,000] 12,000) 15,000) 6,000] 34,000 
1889! 2,000! 3:000| 5,000| 10,000) 20,000) 30,000! 7,000) 29,000 
Shipments for the week. Shipments since Sept, 1. 
Great Oonti- Great : 
Britain.) nent. | Total. | Britain, |Oontinent,| Totat. 
cutta— 
Oa'so iad camel -apizeel eens 1,000 1,000 2,000 
Sc cccck execns 1,000} 1,000 1,000 2,000 3,000 
Madras— | 
Ss eee 1,000, 1,000 7,000 3,000] 10,000 
DU casdl) -oneven Aerie RR ie 8,000 5,000} 13,000 
All others— 
csaah skeen 2,000} 2,000 7,000| 10,000| 17,000 
1891...... 1,000} ...... 1,000| 14,000 7,000| 21,000 
Total all— | 
Msc . ostons 3,000; 3,000] 15,000] 14,000] 29,000 
1891...... 1,060 1,000! 2/000! 233000! 14,000! 37,000 
EXPORTS TO ZUROPE FROM ALL INDIA. 
1892. 1891. 1890. 
Bh ts 
toall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept, 1, 
Bombay. ...... 5,000, 29,000, 7,000, 23,000! 2,000| 15,000 
Allotherports.| 3,000, 29,000 2,000| $7,009| 3,000) 51,00€ 
Total.. .... 8,000 53,000| 9,000! 65,000) 5,000) 66,000 








ALEXANDRIA RECEIPTS AND cg et li amr arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two years. 








cm ae 1892. 1891. | 1890 
Receipts (cantars*).... 
- This wee os Not | 220,000 225,000 
Bince Sept. 1. reocived. 819,000 971,006 





week, |Sept. 1.\| week, |Sept, 1 


This | Since || This | Since || This | Since 
.|| week, | Sept. 








«ports (bales)— | 
© Liverpoo! ........ } — 51,000 sce! 50.008 


To Continent........ Notre ocived. || 3,000| 12,000 5,000) 19,0 
| ']17,000| 63,000 |18,000, 78 000 





Total Europe...... 
A Cantar is 943 pounds 
CoTTon PRODUCTION IN TEXAS IN 1891-92 —Mr. John E. 
Hollingsworth, Com nissioner of Agriculture of the State of 








Texas, telegraphs us under date of Austin, October 19, that 
all but four counties in the State have reported their produc- 
tion of cotton for the season 1891-92, the aggregate of all being 


1,953,116 bales. The fuur missing counties, reported 14,778 


bales in 1890-91. 
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JotTe Butts, BaGGiIne, &c.—The demand for jute bagging 
has been good the past week, and prices have been firmly 
maintained. Quotations to-night are: 53{c. for 134 lb:., 6c. 
for 21-s., and 6%{c. for standard grades. There has been no 
special features in jute butts and the close to-night is at 13¢c. 


for paper grades and 2\4c. for bagging quality on the spot. 

East Inpta Crop.—The following is from the Bombay 
Company’s report of September 24 : 

The reports of the growing crop generally are not so good as before, 
and in some districts damage has been done by the heavy rain. Kaiu 
is still falling in the Khandeish and Oomrawuttee districts, and if this 
continues serious damage will ensue. 

The following are the detailed reports from the various centres: 
Bengal-— The weather has cleared up, and the crop has benefitted by the 
cessation of rain. The cotton plants are now showing bolls Berars— 
Heavy and continuous rain has fallen, and the prospects are not 
encouraging. ‘The plants, owing to favorable early rains, progressed 
rapidly, and with fine weather would have matured unusually early. 
The late heavy rain has resulted in the sh*dding of the bolls, and con- 
sequently the out-turn promises to be less and the crop later than at 
one time was expected. Khandeish—Much the same has happened in 
these districts as in the Berars, and a break is urgently required 
Broach - No damage of importance has yet been done, but the plants in 
the low lying districts have suffered to some extent. Rain is still fall- 
ing and work in the fields is being interrupted. Dhollera—Re-sowing 
has been necessary in many parts, and the cropis consequently back- 
ward. The weather, of late, though showery, has not been altogether 
unfavorable. Madras—The reports are favorable. 

MANCHESTER MARKET.,—Our reportfrom Manchester has not 
been received th's week. We give the prices for last week 
below and leave those for previous weeks of this and last 


year for comparison: 
1892. 1891. 


| > 
8% ibe, | Opin 
Shirtings. Upla 








8% Ibs. | Gri" | 328 Cop. 




















Shirtings. Uplds| Twist. 

a. 68 a} aja a. | 8. dj 

9 @6 4 | 4° |718 @7% |5 9iga7 1 | 413; 
10 @6 5 | 436/738 @7% 5 9 @7 1 

1l @6 6 | 4% [71g @7% 15 9 @7 1%y' 4% 
0 @6 7 | 4%6|7% @7% 5 9%@7 2 | 4154 
0 @6 7 | 4% |7% @7% |5 9 @7 1%! 4136 
ot received, ' ... .. 73 @772'5 9 @7 1% 





SHIPPING News.—The exports of cotton from the United 
S:ates the past week, as per latest mail returns, have reached 
110,734 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 






Total bales 
Mew YorK—To Liverpool, persteamers Aurania, 721....Alaska, 

1,435... Bovic. 6,641.... Ptolemy, 1,062...cco.ccccccccee-s 9,849 

To Hull, per steamer Hindoo, 1,050............ ....---. e000 - 1.050 

To London, per steamers Manitoba, 1,000 ...8pain,1,106.. 2,106 

To Havre, per steamer La Champagne, 100.............0- ace 100 

To Bremen, per steamers Aller, 146....Trave, 37........... 183 

To Copenhagen, per steamer Thingvalla, 50............ os 50 

To Genoa, per steamer Entella, 810... .........ce. ceecee wees 810 

To Naples, per steawer Entella, 200.............. nace neeedn® 200 
Mew ORLEANS—To Liverpcol, per steamers Gallego, 3.900.... 

Governor, 6,300... Gracia, 5,250 ...Hogarth, 3,000...... 18,450 

To Bareelona, per steamer Porto Rico, 5,550.......... posekd 5,550 

To Vera Cruz, per steamer Violante, 1,553 .................. 1,553 


GALVESTON—To Liverpool, per steamers Atlantic, 6.600 ... 
Bishopgate, 5.999....8tart, 6,623... Stella, 6,186........ 25,408 
To Havre, per steamer Propitious, 4.373.............. eocccce 4,373 
SAVANNAH—To Pusages, per bark Sondre. 400. ........ peesdeeess 400 
BRUNSWICK—To Liverpool, per steamer Huy Green, 3,135..... 3,133 
CHARLESTON—To Harcelona, per steamer Gravina, 3,200....... 3,200 


WILMINGTON—To Liverpool, per steamer Leander, 9,600....... 9,600 
NoORFOLK—To Liverpool, per steamers Glenmorven, 4,445.... 
Fs SS 7 SNe ee eSieeE 8,906 


West Point-To Liverpool, per steamer Horn Head, 7,039 ... 7,039 
BosToN—To Liverpool, per steamers Cephalonia, 554....Mara- 

thon, 892 ... Roman, 2,087...... senhansnnse cccccccccescccscs § 69,533 

To Halifax, per steamer Carroll, 1 .-............... pacman ° 1 

BaLtTIMORE—To Liverpool, per steamer Queensmore, 1,643..... 1,643 

To Bremen, per steamer Gera, 3,485 ............ 00.00 

To Rotterdam, per steamer Schiedam, 100.......... 





DOORL, .coccccccoccscoscoceccacconccscocsecosccscoosscaccesccconce] 10,7346 


The particulars of these shipments, arranged in our usual 


form, are as follows: 
Rotter- Barce- Vera 


: Hull damd lona, Cruz 

Liver- & Lon- Bre- C’pen- Genoad ¢# Hal- 
pool, don. Havre. men. hagen. Pasages. fax. Total 
New York. 9,859 3,156 100 183 50 1, eooeee 14,258 
N. Orleans, 18.450 ...... ..... © ccccee ccccee 9,950 1,558 25,553 
Galveston. 25,408 cccce 4,373 nccoce coccce coccee cecsee 29,781 
Savannah.. ...... Censee ceccce ceccee cuccce 4 cosece 400 
Dt LO cntasn inset -andéne..aeunma. cunien eescoe )«6— 83,1 35 
Chariest’n. ...... eocees cecees ceccee cecces 3,200 .cccce 3,200 
i? Sl caine sashes saps “deusin acets aiaaek Se 
iim r- omuden sacetn ainsi dennne gence -enecan ee 
PE TD igece depead quaiie sgekdd ececes ccceee 7,039 
vss Ci ekbese conded deunee @danbe scones 3,534 
Baltimore. 1,643 ...... ..... - 3,485 BOO sccoce ccccce 8,338 








Total.... 87,573 3,156 4,473 3,668 15010,160 1,554 110,734 
Below we add the clearances this week of vessels carrying 
eotton from United States ports, bringing our data down to 
the latest dates: 
GaLVEsTON—To Liverpool—Oct. 13-Steamer Edenmore, 5,942... 
Oct. 14 Steamer Tronto, 5,997....Oct. 17—Stcamer Acme, 5,307. 
--- Oct. 18—Steamer Whitehall, 7,256. 
To Bremen Oct. 14—Steamer Zampa, 4,931. 
To Havre- Occ. 17 -8teamer Marie, 4,946. 
To Hamburg - Oct. 13 —Steamer Inchdune, 16. 
VELASCO—To Liverpool—Oct. 18—Steamer Rita, 5,500. 
NEW ORLEANS—I!0 Liverpool—Oct. 15 —Steamer Mexican, 5,719....Oct 
19—S eam+ra Astronomer, ——; Leonora. 
To Havre—To Oct. 15—Steamer Donau, 6,300....Oct. 19- Steamer 
Haverton, 4,216. 
as Oat. een Geemavie, 2,778. 
—To Barcelona t. -Bteamer Ma 1» By woe - 
Steamer Vulcan. 6,043. ‘onus ae 
TON—To Bremen—Oct. 15—Steamer Vera, 6,275. 





N 8 FOLK—To Liverpool —Oct. 19—Steamer Glengoil, 3,650, 
West PoIntT—To Liverpool - Oct. 15—Steamer Monrovia, 7,382. 
BosTon—To _ Liverpool—Oct. 12—Steamers Columbian, 3,234; Otto. 
man, 1,712 ...Oct. 14—Steamer Scythia, 352, 
To Port au-Prince - Oct. 15 - Brig Water Witch, 1. 
SaLTIMORE—To Bremen - Oct. 15 - Steamer Munchen, 3,875. 
To Hamburg - Oct. 8 -Steamer Venetia, i100. 
To Rotterdam -Oct 14—Steamer Venango, 


Cotton freights the past week have been as follows: 


























a 
| Satur. | Mon. | Tues, Wednes.! Thurs. | Fri, 

iverpool, Oct..d.| %q %e4 %e4 9u4 94 7 
Do raiir’d.d.| 539 B39 | 532 5:9 daue : 
Havre, early....d., 539 Sso | «(53a | Bag | MGqeb.g 
Do later ....d., 316 31g | Bag | 316 a : 
sremen, Ovt.....d. 34g 33g | 33g | 846 316 : 
ee ae ee ee ee : 
famburg, Oct...d. 63 @3;g! Seo | 553 | 559 30 b 
Re cn Mi ate a a" 2 wee | @ 
Ame’dam,O. &N.c. 35* | 35* 35* 35* | 858 a 
teval, Oct ......d. 31¢2%,2! 33404 3.68% 360% Sig@y!) F 
ee a oom | ome | om Edom : 
sarcelona, Oct..d. Wy 4 4 | #4 M4 : 
#onoa, Oct.-Nov.7.| 346 316 31g | |B a6 314 
rieste,v.Lond’n?, 732 ( 73: V52 | Ig9 459 : 
antwerp, Oct...d.' 14 | 784 76, | Tes Tes : 
1g ye | ig ly : 


Antwerp, later..d. 13 
* Cents per 100 lbs. 
LIVERPOOL.—By cable from Liveroool we have the following 

statement of the week’s sales, stocks, &c., at that port: 











| sept 30.| Oct. 7. | Oct. 14. | Oct. 21. 










Sales of the week...... .-bales.| 70,000 85,000, 57,000 : 
Of which exporters tvok.... 2,900 2,900) 3,600 : 
Of which speculators took.. 10,400| 9,800) 3,000 ak 

Sales American......... 51,000) 66,000, 46,000 FA 

Actual export........... ,000/ 11,000 6,000 £ 

Forwarded .............-- «---e-| 70,000' 62,000, 7,000 $ 

Total stock—Estimated.......|1,124,000 1,051,000 '1,028,000 z 
Of which American—Eastim’d 938,000) 903,000 877,000) J 

Tota! import of the week...... 23,000) 24,000, 51,000 2 
Of which American.......... 18,000 22,000 35,000 3 

Amount afioat...... oan cosocses 78,000} 119,000, 177,000; 
Of which American.......... 65,000' 106,000 165,000 ; 





The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 21, and the daily closing prices 
of spot cotton, have been as follows: 

} 
Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 





Spot. | Saturday 




















ae Dull. | Steadier. | Harden’g as. Active. | : 
Mid.Upl’ds.| 45,6 4516 4516 43g 4746 ? 
Sales.......| 6,000 | 12.000 | 12,000 | 14,000 | 14 900 3 
Spec.&exp.| 500 | 1,000 | 1,500 | 1,000 | 1,500 ; 
a Quiet at Steady at Steady at z 
Market, () Tae ag- | Barely | gteaay, 2-04 @3-n4| 344 ad 4 
245 P. af vance. | steady. ? advance.| vance. : 


























agra. ? Quiet. p+ § Strong. Steady Quiet. 

The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 


The prices are given in nee and G4th. Thus: 463 meant 
ceaas and 5 01 means 5 1 "e4d. 








Sat., Oct. 15. | Mon., Oct. 17. || Tues. Oct. 18. 





| | 

Open| Htgh| Low.| Clos.| open! High | Low.| Cios.|| Open! High| Love. Clos. 
|alafalalalalala lalallala 
October ..../412/412 412/412) 415/418 413 414 416 413 416 418 
Oet.-Nov..../412 412 412 412 415/416/413/414 416/418 416 418 
Nov.-Dec...|412 413 412 413 416 416/413 414 (416 419 415 418 
Dec.Jan....|414 414 414/414) 417/418 415/410 /|418/ 490 418 420 
416/417/416 417/420 420/417/418 420 422 420 428 








Jan.-Feb ... 

Feb.-Mch.../419 419 419 419 422 422 42) 420 1423 425 423 4% 

Mch.-April 421 422 421 422 424 425 422 423 '425/ 428 oe SS 
4 


April-May../424 424 424/424 427(>427'423 425 |428 430 


| May-June../426 427 426 427° 429 430 427 428 '430/432/430 | 438 


o | esos 


June-July... ... 
July-Aug...| .. oe 














.| 420/420 420 420 424 424 423 474) 
Oct.-Nov.... 420 420 420 42) 424 424 423 494) 
Nov.-Dec... 420/421 420 42) 424 425/424 424 | 
Dec.Jan....)422 422 421 422 426 426 495 423 | 
Jan-Feb ...\ 424/424 424 424 423 423 427/423 | 
Feb.-Mch.../423/ 427/426 427 430 431/430/430 | 
Mch.-April. 499 429 429 499 433 483/432 433 /| 
April-May../ 431/432/431 431 435/436 435 435 | 
May-June .| 434 434 433/434 | 438 439 487/433 | 
ae ee PO Pes eee Pee ‘ 


seeccaeceee. NOt received... ........ 





| Wed., Oct. 19. || Thurs., Oct. 20. || Fri. Oct. 21. 





t 


ch 
ces 


eg 
ge 








OcTOBER 22, 1892.] 





THE CHRONICLF, 693 








BREADS TUFFS. 
THURSDAY, October 20, 1892. 

There has been a very slow run of orders in the market for 
flour, and prices have eased off a trifle, sy mpathizing with the 
decline in wheat. Corn meal has also been dull, and, exclusive 
of the fancy grades, the market has been weak. To-day the 
market for flour was dull and heavy. Corn meal dull and 
unchanged. : . 

There bas been but little animation to the speculation in 
wheat, and values have declined. The crop movement con- 
tinues Jarge, and advices from winter-wheat districts state 
that needed ra ns have fallen, thus removing the drought so 
that farm«r, can resume plowing and seeding. Foreign 
advices have been comparatively firm. There has been a 
decided improvement to the demand for spot wheat, mainly 
from shippers, and Wednesday the sales included No. 2 hard 
winter at 21¢4@2lgc. under December delivered, and No, 2 red 
winter at 79c. delivered, To-day the market was dull and 
easier under weaker foreign advices, The spot market wus 
fairly active for export, but mainly for ungraded, at a range 
of 65@ T5c. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 
Sat. Hon. Tues. Wed. Thurs, Frs, 
aa* 


October Gelivery....... 6. 7&5 785g 734 973 fr 
November delivery.....c. 725g T9% 79 Telg 77% S 
December delivery..... c 814g &0% 201g 79% 867933 = 
March delivery........ © 85% &E 5g S54 841g Sig & 
May delivery .........-.. Cc. 8714 871g 87 861 8618 ." 


Indian corn futures have been moderately active, and during 
the early part of the week prices advanced a trifle on buying 
by “shorts” to cover contracts, but later the market weak- 
ened and the improvement was more than lost, owing to the 
continued free crop movement. The spot market bas been 
fairly active, as exporters continue fair buyers, and on Wed- 
nesday the sales included No. 2 mixed at 49c. to 49!4c. in 
elevator ard 497gc. @ 50c. delivered; ungraded mixed at 
48c, to 50c. and yellow at 50c. To-day the market was dull, 
but steady. The spot market was moderately active and sales 
included No. 2 mixed at 491gc. to 49\¢c. in elevator and 
493¢c, delivered ; also yellow at Sc. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 









Bal. Mon, Tues. Wed. Thurs. Fr 
October delivery........0. 50 497, 447% 44 3g 494 - 
Noven.ber delivery.....6. 501g 5038 501g 497% 49% = 
December delivery.....6. 5144 513g 5l4 57 507, = 
January celivery.......0. 51% 5ily 5 i 3 5i 7% FO" 5 
May delivery......2.....0. 5244 5233 «=52'% 51% 51% x 


Oats have been fainly active and during the fore part of the 
week values made a slight improvement, owing to a disap- 
pointing increase in the visible supply, but subsequently the 
market turned wecker, sympathizing with the decline in corn 
and wheat. The market to-day was dull and without change. 

Rye has been quiet and prices have declined. Barley has 
been dull but steady. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
‘at. Mon. Tues. — ian Fr: 
3. 


October delivery.......¢. 34% 341g 313% = 

November delivery....c. 35% 3533 35% 345 315% = 

December delivery......0. 3649 36% 36% 36 36 5 

May delivery............6. 393g 39%g 394 39 38% s 
FLOUR, 


Fine ...........% bbl. $1 TO@F2 CO | Patent, winter....... $4 0O0@%4 35 
Supertine.... ........ 180@ 215] City mills oxtras..... 4250 . 
Extra, No.2... ..... 1958 230 Rye flour, superfine... 325@ 3 65 
Extra, No. 1 ......... 240@ 300 Mtiivndasiien <ac snd 
Clears..... ae «--- 310@ 3 60} Corn mesl— 
Btraizhte ....... ee 3650 425 Western, &¢........ 29023 lt 
Patent, spring....... 4252 4 6d Brandywine... a 315 

{Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN, 








Wheat— e. C. Corn, per bush.— 
opring.verbush... 70 @ 84 West'n mixed..... 46 f 52 
Red winter Nc 2.. 7744 75 Steamer No 2...... oo > 
Red winter........ 65 @ &0 Western yellow... 48 @ 54 
We cssisinitiam. Se Oe Western white..... 48 @ 54 

Oatse—Mixed..@ bu. 34 @ 36 | Rye— 
| ee evenee 58S @ 4618 festern, per bush. 583 @ 63 
No. 2 mixed....... 34 @ 35 State and Jersey... 53 @ 63 
No. 2 white........ 3842 391| Barley—No.2Wesi’n. 73 @ 75 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
Comparative movement for the week ending Oct. 15, 1892. 
and since August 1, for each of the last three years: 






















































Receipts at— Flour. Wheat. Corn. Oats. [ Barley. Rye. 
Bbis.1961b-| Bush.60 lbs! Bush.5> lbs| Bush.32 lbs’ Bush.48 lbs Bu.56 Ws 
Chicago..... 126,864] 2,359,812] 4,392,725] 2,383,894)  809,502/ 171,657 
Milwaukee. ‘ 480,220 23,200] 212,000) 473,150) 114,820 
Duluth.... 1,955,217 Sakasie cue icon pecans 
Minneapolis. ae el oe Bo ee ia 
Toledo..... 1,117 641,001 118,500 | 3,100} 17,000 
Detroit..... 8,520 859,144 61,771 %1,1 3| | rrr 
Cleveland... 15,493 64,516 25,607 64,612) 9,500} ee 
Bt. Louis... £7,725 947,540 258,705 241,150} 431,957] 52,887 
Peoria....... 4,050 69,654) 254,900 502,00] 34,56 6.600 
Tot.wk, '92. 397,405) 9,831,979) 4,125,408) 3.492.864) 1,507,223) 463,264 
Same wk,’)1. 248,062) 8,987,579 679,836 1,853,062) 1,267,346] 421,589 
Bame wk,’v.)4 212,451] 3,678,592 2,173,296] 2,118,906) 1,462,lu2/ 115.603 
Since Aug. 1 
ae bs $6,828,705) 31.085.005 ¢ DO) B27 5| g 08 
828,705) 31,085,005) 32,914,150) 6,270,115) 2,961.0 8 
is scat 2, | 74,626,952) 24,950,439) 28,410,838) 7,765,345, 8,351,893 
1890.. } 2.546.339) 29,221,759 26,280 101! 26,982,370, 10,154,222) 1,291.5 7 





, EXPORTS OF BREADSTUFFS FOR SEPTEMBER, 1892.—The fol- 
tar) made up from tie statement issued by the Bureau of 
tatistics, shows the exports of domestic breadstuffs from the 


he month of September in 1892 and in 1891, and for the three 
months ending September 30, 1892. 














Sey tember. 1892, 
ee 1892, 1891. ‘Three Monthe, 
wh __|@uintities Value. |Qu’ntities| Value. Quantities! Value. 
gate... ceteies woul Paar AR ae 27,110 _ Sen 
NT fibeweece, Mbeosancer en mite 





Baltimore.... ... ceseses eoecesee eeeceee 
cow pag ee secneeel | aaeetees sites 

ac. Cust. dists. 470,015 31,345 33,570 ( 3 
SL dccvcidl” Sccucdadl~ Siadosaal’ Dace eid — 











Vorn, bush. | 
406,105) 1,914,552) 1,263,640) 2,059,363) 1,227,998 


Potal, barley..... 470,015) 491,345} 195,484| 183,570, 849,500) 423,808 
New York........ 675,597) 














‘ 
Soston..... 264,827; 140,611] 378,274] 233,160 74,690 On 
Philadelphia 10M432) 60,864) 1683-4) L571! 1,214." 90! ésu;n0n 
Baltimore.... .. 68,117; 87,569 $4,972 23,241 669,572| 385.350 
New Orleans..... 18,1035} 10,000. 41,584 20,174 235,253) 130,364 
Pac. cust. dists.* 12,003] 9,458 Nit 3-2 $2,755] 25 U5 
Othercus.dists.+| 675.442) 385/872] 300,277 | : 


182,94] 1,436,074 








| | 


726,324 
Total, corn... . | 1,880,353! 1,000,470] 2,838,916, 1,844,676| 6,395,511! 3.586.759 
Oorn-meal. bbis ‘ | ” 3,586,759 


New York........ 11,4: al 34,214 11,592) 45,687 87,411 
























































eS eee 4,769) 13,468 5,523! 16,483 11,711 
Philadelphia.... 1,8°0 5,520 pisaaieae | seesenes 7,057) 
Baltimore ... ... giawz] 7,310 1,513 4,051 11553! 
New Orleans..... i6 46 7) 26 2u 
Pee, CUE. GIStB.*] occcce | cece cces err ae mer ee ‘ 
Other cus. dists.+ 1,952 5,829 2,760} 6,765 5,051) 
Fenetite 2 Satie: Sawa cs em steitaenneeeaaee| sci 
Total, corn-mea 22,487 67,397 21,400) 73,512 73,052 226,282 
Oats, bush, | 
New York........ TO47= 25,400 214,273) 102,787 361,161) 145,187 
BostOn.... ecco. 254 134 219 116 815) 414 
Philadelphia..... 5,245} ‘ t  aabapnes | 9.155) 4,380 
Saltimore.... ... 19.515} 23) 34,215) 17,113 
New Orleuns.... 190} 117} $65) 562 
Pac. cust. dists.* 7.140) 940 14,947) 6,714 
Other cus. dists.+ 1,200 83,¥11) 5,216) 1,003 
{ een cctnsi 
Total, oats.... 104,015 39,702] 822,692) 137,876) 481,877} 176,161 
Vatmeal, Lb. | 
New York 2.204 68 1,361) 40! 241,326) 5.834 
Boston...... 235,500 4,776| 1,18%,176 36,6006 3u8, 400} 7,06 
Philadelphia inane ivetane 120,00 4,600 GH,024 1,005 
Saltimore.... ... 26,600 aon “| dadeceaae 173,140 6,243 
New Orleans..... 40) 2 ‘ ai eo see 701 32 
Pac. cust. dists.” 2, 00 6; 35,200 94 4,000 i384 
ther cus.dists + 8 vvo| 20 10,000 250 75,2350 1,066 
_— a tated ete, atl ete 
Total, oatmeal. 277 644) 5,911) 1,355,737) 41,580 961,541 23,163 
Rye, bush. | | | 
New York....... 52,064) 37,784) 1,483,514 1,417,621 123,720 
Boston..... Eros datasets 36 SEM) essveissl —_knasane ° 
Philudelphia.... a Stctencsl scectangl  Sagdansal Shesueeal Siaamecuia 
Bultimore.... .. 61,714| 42,370 272,108 114,070 
New Orleans. .. | ....... enanaddl Gea eiede wee Seda seu 
Pac. cust. dists.*| ........)  ..s0.0-- sssceses]  ceereses| eeeseces 
Other cus.dists.+ 57,474) 9.215) 1,316,416, 1,101,455 120,643 
Total, rye....... 172,157) 139,374| 3,161,547) 2,968,560 $59,331 
Wheat, bush. | | 


7,499,268; 8,003,500) 11,554,969 10,208,137 


New York...... 3,125,423) 2,69! 553, 















Boston...e.. oes: 362,072) "3OK,701| “176,681] 185,650) 1,467,714) 1,265,482 

Philadelphia... 1,645, 4) Levs.dis! 1.606.354, 1,517,615] 3,502,151] 2.599,278 

Baltimure.... ...| 1,500,216) 1,16¥..5¢) 3,708 2] 3.336,732] & 4,362,653 

New Orleans.... 959,459) BU9,560) 2.114800) 2,301,7L» 60, <62 

Pac. cust. dists.*| 2,268,266) 1,780,770) 4,047,513) 4,075,182 4,141,602 

Other cus.dists.+| 776,600! S80,7¥2! 1,457,6u6) 1,519,512 1,529,254 
| | 





EE } — coees | cena aoe | ee 
Cool. whet... |10,681,800) §,682,561|19,190.174|20,868,430| 31,760,785! 26,650,710 



































; 541,681 2,297,920} 360,559) 1,605,047 1,429,437) 6,322,208 
--| 206,167) L0UB SLi) 215,69) 1,130,822 552.326/ 2.640,255 
|} 120,643) 545,212 101,444 507,126 34,01; 1.044,051 
puieianese...« see ~~ 1545, 46 208,61 ate , @ ree 
New Orleans...../ 13,805 54.7.0 2.505 13,20 3 84.44: 
Pac, cust. dists.*) 164,803) 651,160) 171,543) A1d.6e% 37 7,98 543,242 
Other cus.dist 8.+/ 141,001; 654, sy 5.uel 470,535 465,248 
Tot.,wheat-dour.| 1,554 7,207,524 1,146,563] 5,47) Bus 9,154,436 
Totals, | ead sss 7 | 
New Fork....-...| .,, ae 12,633,792 205 
Boston. . i OG | 1°" | ete 1,007,32 855 
rilude! phia...../ csccces | BOOLON 4 
Baltimore... 002} covcccee| BL12,450] .ccesee 5,257,045 54 
New Orieans et cnccccss]  STEMBLL cesee 7 2 155305 77 
Pac. cust. dists.*) coose] a rembenss 4,.976,:9) -lv7 
Quber cus.dists.t; ......-.) 1,015,252)... 3,2U5,40> 770 
Grandtotal | ........ 117,305,085 31,462.021' —..e0ee. -) 50,608,198 


* Value of exports from Pacitic districts for the month of Sept., 18¥2: 


San Francisco, California.... $2,102,619 | OPegon, Oregon... ......cseeees $9,323 
Willamette, Oregon. ..... ee Be OOe7 —_—--—~— 
Puget Sound, Washington... 17,505 Datel . cosrsccoscecsvcceces +. £2,675,057 


+ Value of exports from other custows districts for the month of Sept., 14424 















CHiCAZO ...6.-ceseeeeeee ceseees $719,205 Richmond, Virginia $15,180 
Newport News, V ee §«=6.7 1,853 | trazos, Texas......... eee 4,208 
Detroit, Michigan 213,323 | Portl nd, Maine..........+.. ° 10 


Dulu h, Minn.. 152,652 ee aD 
Haron, Michiga 100,011 | Te 


Miawi Ohio ‘ 84,700 

NoTe.—T hie statement includes about +8 per eent of the entire exports of the 
atticies named from all vorts of the country. 

The receipts of flour and grain at the seaboard ports for the 
week ended Oct. 15, 1892, follow: 





Flour, Wheat, Jorn, Oats, Barley, Rye, 

At— bbls. bush. bush. bush, bush. bush, 
New York ...174,194 2,194,550 809,900 1,069,000 46,350 9,500 
Boston....... 74,534 63,440 246,094 242,333 1,793 1,150 





Montreal ... 44,055 317,746 104,239 248,903 3,650 19,450 
Philadelphia. 64,262 261,165 114,104 97,352 37,600 2,400 








Baltimore... 31,261 464,L11 179,045 17,142 
Richmond... 7,6u0 24,061 9,252 456 
New Orleaus. 14,703 94,400 24,897 115 

Tot. week..464,609 3,423,473 1,487,5: 50,223 





Week 1591 404,115 3,415,075 1,165,636 1,044,765 175,516 413,419 
Below are the rail shipmeats of flour and grain fron 
Western lake and river ports for four years: 











1892, 1891. 1890. 1889. 

Week Week Week Week 
Oct. 15. Oct. 17 Oct. 14. Oct. 19, 
PE sieenciveas bbls. 347,819 420,390 241,922 271,884 
ee hush. 1,088,320 1,229,837 650,529 547,432 
ee sagiihaanies 533,960 341,758 545,338 035,3.3 
ORE... caccccccescce. 15989,680 1,271,746 1,725,971 1,050,324 
Barley......cc.ceccee. 30,079 331,824 ~»9.4$1,822 496,236 
Diccace csscesnsace ee 145,567 71,532 158,287 














under-mentiored customs districts of the United States for 


Total............. 40564,427 3,320,732. 3,377,092 2,890,652 
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The exports from the several seaboard ports for the week 
ending Oct. 15, 1892, are shown in the annexed statement: 





Exports 
from— 


Wheat. | 


Corn. 





New York 


Bush. 
484,303) 
123,371) 


181,284) 
420,831) 
380,804) 
318,550 


Bush. | 
624,515 
18,250) 

| 


Flour. 


Bois. 


111,088 
71,541 
3,442 


Oats. 


Rye. 


Peas. 











Tot. week 
8’me time 


1,909,123 


— 


| 


731,71 8| 285,306 


1891 _..|2,555,933 626,616) 244,56& 





Bush. 
6,672 
20,533 


144,488 


132,687 


Bush. 
31,372 





501,580 


—_—_ -_ 4 
48,697 





20,201 


182,026 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Oct. 15, 1892: 


In store at— 


Wheat, 
bush. 


New York.......12,682,000 


Do afloat.... 


Milwaukee 
Duluth 


St. Louis 

Do afloat .... 
Cincinnati ...... 
Boston... 
Toronto... 
Montreal ....... 
Philadelphia. ... 
Peoria 
Indianapolis.... 
Kansas City.... 
Baltimore 
Minneapolis .... 
On Mississippi. . 
On lakes........ 
On eanalc&river 


2,174,000 
8,932,000 
1,430,000 
4,239,000 
3,517,000 
1,110,000 
5,928,000 


108,000 
548,000 
1,717,000 
2,004,000 
3,686,000 
35,000 
2,893,000 
1,304,000 


Corn, 
bush. 
1,44',000 


590,000 
5,445,000 
11,000 


220,000 
25,000 
63,000 
16,000 

199,000 
19,000 

268,000 

206,000 
43,000 

154,000 

172,000 
19,000 
20,000 

2,030,000 
1,004,000 


Oats, 


104,000 
53,000 
441,000 


233,000 
79,000 
184,000 
195,000 
32,000 
1,000 
465,000 
33,000 


Rye, 
bush. 


132,000 
17,000 
21,000 


Barley, 
bush. 
38,000 


442,000 
198,000 


Tot. 006.15, ’'92.55,091,000 12,167,000 7,549,000 931,000 1,713,0'0 
Tot. Oct. 8,'°92.51,234,000 11,316,000 7,214,000 884,000 1,295,000 
Tot. Oct.17,'31 31,038,941 3,853,353 4,274,337 2,695,922 2,517,597 
Tot. Oct.18, '90.1°%,607,246 8,254,509 4,323,013 605,100 4,477,110 
Tot. Oes.19, '89.22,057,370 11,334,476 7,113,511 1,277,778 1,582,552 


THE DRY GOODS TRADE. 


NEw YorKE, Thursday, P.M., October 20, 1892. 

With Friday a legal holiday this has again been a short 
week, The amount of business done during the five days 
under review has, however, shown some improvement at first 
hands over recent expericnces, more through the extent of 
orders received through the mails than from the operations of 
buyers on the spot. This has given the market a quiet ap- 
pearance despite the increased movement. The local jobbing 
trade has ruled quiet with business below expectations, the 
result, it is believed, of continued mild weather interfering 
with the distribution of fall supplies by retailers and the con- 
sequent delay of supplt mentary demand. In other sections 
of the country jobbers are also complaining of  re- 
orders coming forward somewhat slowly, and a 


widespread 
ture is 


change 
greatly desired. 


to a 


At 


lower 


range of 
the present 


tempera- 
time agents 


and commission houses are relatively in the best position in 


the trade. 


‘They are, as a rule, carrying light stocks of every 


deecription of cotton goods, are bare of stocks of silk fabrics, 
while in the woolen departments the only surplus in sight is 
confincd to some low-grade fancy dress goods, and this has 
been reduced during the past ten days by sacrifice sales. The 
general tone of the market is firm to strong, and several ad- 
vances have been recorded since last report in brown sheetings. 

DeomEsTic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Oct. 18 were 1,033 pack- 
ages, valued at $55,615, their destination being to the points 
specified in the table below: 





New YORK TO Oct. 18. 


Great Britain 
Other European 
China 


Bouth America 
Other countries 


China, via Vancouy eT. --.| 2,577 





1391. 





| 1892. 


| Week. Sinee Jan, 1.) 


Week. Stnee Jan. 1, 





4,407 
1,598 


4,877 


12,675 


6,910 


13,358 


38,455 
2,31 


2,910 


,256 
9 


75 
33 
104 
64 
637 | 
2 | 
165 
62 
257 
74 
56 | 


3,763 
1,350 


107,824 





1.023 


69,249 | 
|! 
| 
| 


161,844 


17,771 





| 2,199 | 


409 | 





-.--+-| 3,600] 179,615 || 2,608! 210,865 
* From New England mill poiuts direct. oe =) 


The value of the New York exports since January 1 have 
been $5,197,484 in 1892 against $9,824,277 in 1891. 
There has been more business reported in brown sheetings 
at hardening prices in 'eading makes, and in these and brown 
drills advances have been made of lc. to 4c. per yard in 
both Southern and Eastern makes, The demand for export 


has also shown a slight improvement. 


Bleached shirtings are 





without material change, and although firm in price are not 
so strong as brown goods. Wide sheetings are generally wel] 
sold up, but in one or two quarters agents are out of orders 
and stocks accumulating. Colored cottons in denims, ticks 
checks, etc., are in moderate request only, but existing orders 
afford a ready outlet for current production. Kid-finished 
cambrics, silesias, corset jeans and satteens are moving more 
readily on back orders than in response to new business, 
White goods in finer qualities have done rather better, some 
good orders for spring delivery being recorded. Fall prints 
are slow with jobbers, but agents have made fair headway 
with specialties for next season. 
dark ginghams and agents find jobbers still conservative with 
orders for spring styles. Large purchases during the past few 
days by one printing concern have cleaned up the print cloth 
market and, it is said, fully covered the output of the mills of 
standards in Fall River and elsewhere up to February Ist. The 
price was 3c, per yard for 64 squares. If the business ig ag 
reported it looks like a ‘‘corner” in clothe, as other printers are 
believed to be short of considerable quantities necessary for 
their spring business. 


There is no improvement in 


1892. 

Stock of Print Cloths - Oct. 15. 
Held by Providence manufact irers. 10,090 
Fall River manufacturers........... 18,000 
Outside speculators (est.).....-...... None. 





Total stock (pieces) ......... -.. 28,000 

Domestic WOOLENS.—As buyers have not placed many new 
orders during the week, agents have been able to give full 
attention to the distribution of supplies called for by previous 
business, and good progress has been made in moving goods 
from the mills to different markets. The demand for heavy 
weights for immediate delivery has almost completely sub- 
sided, ard in light-weight woolens and worsted suitings there 
has been less doing than for some time past. Agents are, asa 
rule, well covered by orders, and prices are steady to firm for 
all reputable makes. Overcoatings and cloakings show no 
change. For low-grade woolens, satinets, unions, cotton 
warps and doeskin jeans, orders have been small and not 
very numerous. Flannels are in fair request, but blankets 
quiet. In fall dress goods, jobbers are off: ring numerous 
drives in low-grade fancies seld to them by agents at prices 
making this style of business possible. For spring line; orders 
are expanding. 

FOREIGN Dry Goops.—There has been no snap to business 
in seasonable lines in this department, and outside of strictly 
staple goods considerable irregularity in prices is noticeable, 
but not more than usual in the tail end of a season. Staples 
are very steady in woolen fabrics and hardening in silks. For 
spring, higher prices are quoted forall silk products, and occa- 
sionally for fine cotton dress styles. Ribbons, laces, embroid- 
eries, linens, gloves and hosiery are all in fair request for 
later delivery. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Oct. 20, 1892, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows: 
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a. | : 650 and in that of personal property is $129,200. The total tax 
GTATE AN D C ITY D EPA RIMENT, to be raised this year is $596,291, while that of 1891 was $565,- 
—_—_—_—— 289. We give below a statement of the city’s valuation and 


TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week, 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedis of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 











The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we rhall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 








THE SOUTH CAROLINA DEBT AGAIN. 


We wrote and published last week in this Depart- 
ment an article with reference to the proposition to 
refund that portion of South Carolina’s State debt 
which falls due in July 1893. In our remarks we 
assumed the truth of an Associated Press dispatch 
from Charleston, to the effect that Governor Tillman 
had in contemplation, as a part of the refunding pro- 
posal, to induce the South Carolina Legislature to make 
some compromise of an old issue of bonds whieh had 
been declared illegal and void. We hada visit from 
the Governor this week, on Wednesday, just before he 
left the city for Charleston. He states that he has had no 
thought of advocating the recognition of that “ old, vil- 
“lainous, void debt,” and that the people of the State 
have ne such intention. The law under which he is 
acting enly authorizes a 4 per cent bond to take the 
place of the 6 per cents which we referred to last week; 
these new bonds the statute further provides must be ne- 
gotiated at par, though section 10 gives permission to 
“theGovernor and State Treasurer ” * * “to offer and 
“to pay a commission to parties placing said bonds and 
“‘stock,” appropriating ‘the funds belonging to the 
“Sinking Fund” * * and “ thirty thousand dollars in 
“addition,” if so much be necessary, to pay such com- 
missions. The Governor further said that he left the 
city because he became convinced he could accomplish 
nothing now, the public mind as he claimed being full 
of politics ; he consequently concluded that as there was 
ho use in attempting to float his new bonds during the 
last few weeks prior to election, to return home with 
the purpose of again visiting the city to complete his 
negotiations later in the season. 

Since Governor Tillman seemed to think that the 
telegram and our notice of it put his action here ina 
Wrong light, we very willingly make this statement. 











Nashville, Tenn.— Assessed Values.—The assessment rolls 
of the City of Nashville have been completed for the year 
1892, ‘and after a reduction of $600,000, made by the City Board 
of Equalization the report shows a total valuation of $40,- 

7,800, which is an increase of $2,088,850 on last year's assess- 


total tax for several years: 
—Assessed Valuation, 








eT, 
Years. Reql. q Personal. Total. Tolal Tax. 
1602.....00. $30,286,900 $9,720,900 $40,007,-00 $596,291 
1891...... 28,327,250 9,591,700 37,918,950 565,289 
1290...... 24,079,400 9,486,325 33,565,725 500,010 
a 20,828,756 9,404,495 30,233,245 450,298 
1888....., 20,236,700 8,391,750 28,62%,456 426,537 
PGAdis daacavtnesns j§ Sncuaaiaked BE,SIO STS = — hcccaccce 


Taxable Property in South Carolina.—Returns from the 
tax assessors in all the counties of South Carolina, with the 
exception of Horry, have been received by the Comptroller- 
General of that State and the total valuation for 1892, taking 
last year’s figures for'Horry County, isreported as $166,810,965. 
The decrease of $1,451,709 on the returns for 1891 is largely 
owing to the fact that this year the side-tracks of the railroads 
are not assessed, while last year their value was included in 
the aggregate, although the Comptroller-General granted a 
rebate of taxe3 on the same whenever asked for. 

The following statement gives tho total assessment by coun- 
ties for each of the last two years: 



















—— —- Valuation,-—-——~ 

Counties— 1892. 1891. 
is cin bnccecsbccanebssansen cnenavecene $7,345,250 $7,236,566 
AiKED .ccce...c00- 6,194,890 6,179,610 
Anderson ea anata - 6,094,333 6,231,167 
oa. ch cin atinsillniditiaddcdeettalirbtl = piece tata dan atniai 6,320,850 5,639,300 
ee cescccccocess Se 3,963,335 
ee iin lialenl haha hel ys et gh 5,654,389 5,557,115 
CRs 5. scinccvcsenccee Sa iatieae sada pa 20,419,575 20,765,082 
i errenrer <aacabeactia 4,0%2,849 4,064,085 
Chesterfield . 1,537,165 1,503,490 
Clarendon ... . 2,669,627 2,739,693 
Colleton.... . 4,374,555 4,506,813 
Darlington. . 3,735,520 8,370,760 
Ed gefield..... be -- 6,079,047 6,250,658 
Din icedanadcencesceenccien as ankesadied 3,670,422 3,732,061 
PE iisricubeddcicssnad achindacdenosteensen 3,346,224 3,296,135 
si cnkcnchaandantantaemesda dunia 1,854,310 1,849,060 
Nika acmsiccadenmnsnnces ene oaadmaase .--- 6,760,885 6,920,123 
ED Eo isi.0k oe tiontnnmecwanaaus acipawauees 2,274,611 2,034,259 
Io occns caccccncocccceccscscsccescosssesese 1,652,595 1,652,595 
Rn cen kintbient an aeet aan aeeaneae 2,827,690 2,812,485 
Lancaster .-. 2,320,380 2,428,715 
- 4,417,736 4,208,239 
.-. 3,301,420 3,178,760 
- 4,193,961 4,233,170 
2,443,650 2,366,042 
4,830,370 4,899,598 
aes Spey eee, 4 2,530,670 2,570,080 
ND cc sn asdenssaobnaadtaiaanncewnawee 6,196,280 5,993,030 
«cre scien duaiihens din Dae k eee une ee ait 1,997,619 1,957,376 
sia ae 5 eh igh bha n hahe SRO 7,303,075 7,574,410 
BOMTEARREIE, 0.02..c0cccccces ia castieatavnne be 9,519,604 9,696,062 
4,901,497 6,245,130 
3,138,590 3,143,710 
2,736,867 2,782,644 
a aa 5,195,806 6,640,011 
Vaimatind OF BIGG0» 6.2.0.5:c0000%. werccesscsas $166,810,965  $168,262,669 


The State tax rate for 1892 is $4 50 per $1,000 of valuation, 
while the rate for 1891 was $4 75. 

Wyoming’s Valuation.—The total assessed valuation of the 
State of Wyoming for the year 1892 is officially reported to 
the CHRONICLH as $82,257,500 13. This valuation shows a 
drop of $273,900 from the figures returned for the year 1891, 
but looking back to 1885 we find that there has been an in- 
crease in valuation of $1,540,251 since that date. In 1870 the 
total assessed valuation was but $6,924,357, or less than one- 
fourth S®? what it is at present. 

In the following table the viluition for this yoar is given in 
connection with the returns for previous years, which are 
taken from our STATS AND CITY SUPPLEMENT. 





Years. Valuation, | Years. Valuation, 

err ree GOS FOr re 1 BOGE cdssdsescncceseceses $32,089,613 
eae lS 30,717,249 
 , |? TY ODS... eee 11,957,344 
a eee (PF fe rr 9,493,633 
J ees -  # £#§$§$é«; arte 6,924,357 


The State tax rate for 1892 is $5 20 on each $1,000 of walua- 
tion, an increase of 20 cents on last year’s rate. 
I 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Allegheny, Pa.—(STATE AND CITY SUPPLEMENT, page 65.)— 
An ordinance is being prepared to submit to the vote of the 
people at the coming election in November the question of 
issuing bonds to the amount of $2,000,000. Of this amount 
$1,000,000 is proposed for the extension of the water main, 
$600,000 for street improvements, $300,000 for sewers and 
$100,000 for lighting purposes. 

Allen County, Ohio.—Bonds of this county to the amount 
of $10,000, issued for a Children’s Home, have been awarded 
to Messrs. Lamprecht Bros, & Co. of New York. The securi- 
ties bear interest at the rate of 6 per cent annum and ma- 
ture August 15 1896. A detailed statement of the financial 
condition of this county will be found elsewhere in this De- 





ment, The increase in the valuation of real estate is $1,959,- 


partment. 
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Allentown, Pa.—{STATE aND CITY SUPPLEMENT, page 65).— 
City Treasurer A. S. Reichenbach writes us that the Allen- 
town Board of Water Commissioners has recommended to 
the City Council the advisability of building a new reservoir 
and increasing the present water supply. The question of 
issuing municijal bonds for this purpose will probably be de- 
cided upon early next spring. 

Athens, Ga.—(STATE AND CITY SUPPLEMENT, page 161.)— 
City Treasurer A. 5S. Mitchell writes the CHRONICLE that bids 
will be received until October 31 for $125,000 of 5 per cent 
Athens water bords. The securities are to Le dated November 
1 1892 and they will fall due at the rate of $1,000 yearly for 29 
years, the remainder of $95,000 maturing 30 years from their 
date of issue. This oan was authorized by popular vote at 
an election beid cn the 20th cf last September, when out of a 
total of 452 votes potled 448 were in favor of the bonds and 
only 4 against them. The financial condition uf the city re- 
mains as it was reported in our May SUPPLEMENT, except that 
$15,000 of 5 per cent sewer bonds have been issued since that 
statement was pubiished, The assessed valuation of the city’s 
real estate for the year 1591 was $3 529,563; personal property, 
$2,806,259; total, $6,335,822. These figures show an increase 
of $858,586 on the t: tal valuation for 1890. 

The bond proposition as voted by the people contains the 
stipulation that ordinances sball Le passed providing for the 
ass+ssment and collection of an annual tax sufficient to meet 
the principal and int«rest of the loun as they become payable. 

Brooklyn, N. ¥.—(STATE AND CITY SUPPLEMENT, page 44.) 
—Comptrolicr Jackson will receive proposals until October 28 
for $200,000 of 3'5 per cent permanent water loan bonds, pay- 
able January 1 191i, and also for $1,000,900 of 31g per cent tax 
certificates maturing in three years from date of purchase. 
Both of the abo. e loans aie exempi from city and county tax- 
ation. Fur particulars of sale see advertisement elsewi-ere in 
this Department. 

Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 
77).—City Auditor D. W. Brown will receive proposals until 
November 11 for the purchase of $100,090 of 4 per cent sewer 
bonds. The bonds will be of the denomination of $1,000 each, 
dated June 1 182 and payable June 1 1932, but redeemable on 



















or at any time after June 1 1912. Interest will be payable 
semi-annually at the American Exchange National Bank of 
New York City. 

Detroit, Mich. -(STATE AND CITY SUPPLEMENT, page 95.) 
—Controller Black of Detroit wiites us that the bids received 
last Monday for $300,000 of 4 per cent 20-year school bonds 
were all rejected. ‘The loan will be re-advertised some timg 
next month. 

Elmwood Place, Ohio.—Bids will be received until Novem. 
ber tth by John Kindel, Village Clerk, for $7,000 of 5 per 
cent sidewalk bonds dated October 1 1892 and maturing at the 
rate of $500 yearly from October 1, 1894 to October 1 1907 ip. 
clusive. Principal and interest will be paya>le at the German 
National Bank of Cincinnati, Ohio, 

Fern Ban*, Ohio.—W. F. Bailey, Corporation Clerk, wil} 
receive proposals until November 8 for the purchase of teg 
improvement bo: ds of the village of Fern Bank. The bonds 
will be dated September 1 1892 and will agzregate $1,817 29, or 
less if part cf the assessment, in anvicipation of which they 
are issued, is paid in cash. Interest will be payable annually 
at the rate of 6 per cent, and the loan will mature part yearly 
from September 1 1893 to 1902. 

Fresno, Cal.—{STaTE AND CITY SCPPLEMENT, page 138),— 
It is proposed to call a special election to vote on the issuance 
of bonds to the amount of $50,000 fr the purpose of complet- 
ing the sewer system. 

Henry County, Ohio.—(StaTe AND CiTy SUPPLEMENT, page 
80.)—Messrs. Lamprecht Bros. & Co. of New York were the 
successful bidders for $19,509 of 5 per cent county road bonds, 
of which 36,500 will mature November 1 1895 and tae remain- 
ing $13,009 on November 1 1997, being subject to call after 
November 1 1902, 

Home City, Ohio.— Proposals will be received by Thomas 
Lee, Mayor, until November 14, for the purchase of $6,000 of 
sidewalk bonds, bearing interest at the rate of 5 per cent per 
annum, payable semi-annually, and maturing November 15 
1917. The bonds will be in denominations of $500 each, dated 
November 15 1892, and both principal and interest will be pay- 
able at the Third National Bank, Cincinnati, O. 
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CITY OF ST. LOQUIS./CITY OF BROOKLYN 
BONDS. 


DEPARTMENT OF FINANCP, 
COM PTROLLER’S OFPICE, } 

CITY HALL, BROUKLYN, October 17, 1892. § Bon ds 

ndersigned will receive sealed proposals at 

ce until Friday, October 28, 182, at 12 o'clock 

noon (at which time toey will be opened), for the 

purchase of the whole or any part of the following 


PROPOSALS FOR 
Four Per Cent 20-Year 
Gold Renewal Bonds. [uis'cs: 





loans, viz.: 









MAYOR'S 
By virtue of ord 





#1, 1808, $200,000 


| Three and one-half per cent Permanert Water Loan 
Bonds (Registered), payable January 1, 1911. 
,’ 


ALSO 


$1,000,000 


Three and one-half per cent Tax Certificates (Reyis- 


FIRST MORTCACE 
General 5 Per Cent Cold 


METROPO! ITAN 
STREET RAILWAY (CO. 


OF KANSAS CITY. 
DUE 1909. DENOMINATION $1,000. 


The Company's lines form the chief Street Rail- 


Pour tered), maturing three years from the date of pur- way System of Kansas City, consisting of about 46 


Said bonds will be dated November 1-t, 1892, and chase 
will each be of 1! mination of $1,000 United try ca, 
States Guid ¢ 
their date, and 







4 Bape Under the provisions of Section 4, of Chapter 357 | miles of track, principally cable and electric, and ite 
“ A pee S after! of the Laws of isv2, all of 
om their date at | empt from taxation by the 


t é nds are i Die ‘ 5 As ‘ 

"Ny ot antes Ponty aia bet earnings are steadily increasing, being nuw about 
t are é 4 a 2 . 

t I two and one-half times its total interest charges. 







the rate of fuur per cer annum. Semi-/ ¢ » : 
Z om County of Kings, except for 
, or -_ vee me oe TT ee Best Sng - Payment of purchase money tu made Nov. },| We own and offer a limited amvunt of above-named 
ay and Ms mber res] attached to | 1827 at which time the bonds will be dated. Interest ‘¥ nettle: fe aud desirable 
each bond, and buth ber os Will be pay-| payable January and July of each r. Proposals | 20/48 and recommend them as a safe and desira 


able to bearer’, as he may elect, either at the National t } 
: - : ate 
B uk Of Commerce, in New York in U. 8. Gi ld ¢ oiu, ated - Hy 


or at the office of the National B nk of Seotla d, Lim- The ris 








at the rate of four dol 
eue-half milis (¢4°su65 


irs eighty-six cents six anc 





price offered, the descri; 
nd Be endorsed “ Propusals for — PPLI 
- : . ht is reserved to reject any or all bids not | FU TICU I TURNIS ON_A ° 
itec. 97 Nichy] s Lane, London, England, iu ae deemed for the interest of the city. y FULL PARTICULARS FURNISHED - 


THEY, F, JACKSON, Comptroller. [ 





ar. 
iption of bonds | investment. 


CATION, 





Bidders are requested to siate in their proposals 
the flat price «ffered in current funds per bond. 
Proposals must be accompanied by a deposit of 
eash or certified check, payabie tothe orderof the 
Comptroller (and subject to his approval) equal tu 
five (5) per cent of the nowinal amvunt of the bonds 
sg ye , 











$30,000 
NEW BRIGHTON, PENN., 


56 PER CENT SCHOOL BONDS, 





N. W. Harris & Co., 


bid for; said deposit to be returned if the proposal iam 4 6 7 . 
- not accepted, oiherwise to t eld subject to tour Dated May 2. ie. Deo 26 went éntes BANKERS, 

eiture to the city in event of failure on the rt of . =e ™ 208 

the b dder to« —~ 4 ly with bis proposal, or in | oa of teal valuation. .$7,500,000 Total dedt........ $52,509 
compliance to be retained as part of the purchase | 458’4 Valuation. 2,712,411 | Population. ......... ¢ oe 15 WALL STREET, NEW YORK. 
money. A deposit in the required amount, to the | Laws = Pennsylvania limit debt to2 per cent of 

credit of the city, in the National Bank of Commerce, | 485¢88ed Valuation. ’ AG OSTON. 
in New York, or at the «flice of the National Bank of Price to net 45-8 Per Cent. CHICAGO. B ae 


Boutland. Limited. London. England, will be accepted | rURTHER PARTICULARS ON APPLICATION. 


C. H. WHITE & CO., 


72 and 74 Broadway, New York, 
Send for full list of Investment Bonds, 


as fui) compliance with the requirements relating to 
deposits. 

All proposals will be subject to the conditions and 
reservat of this advertisement, aud must reter 
to same as 4 portion Of the agreement ou the part of 
the bidder 










FAIRHAVEN, 


BELLINGHAM BAY, “<9 © 
THE FUTURE METROPOLIS OF PUGET SOUND 





subject tothe approval of the 
nd Means of beth branches of 









_ The awards w 
Committee on V 


2 3] e right to issue of the above 
bonds vnly such an amount as will yield, at the price 
red, the one million one bhuadred and ftifty- 
five thousand dvilars i 
The bonds will be 
November, 1592, agai 
reut funds, at the office of 
City of St. Louis, or, if the bidder so ¢ 
~ at the Natiooal Bank of Commerce, in New 
ork, 











livered on the 28th day of 













The undersigned reserves the right to reject any 
and ail bids. 3 

Proposals should be addressed to the undersigned 
and endorsed “ Pr posals ior purchase of St. Louis 
City Bonds.” 


‘olin attsel geese tee. ouerantns:| FARSON, LEACH & CO., 


tion obtained at the office of the Comptroll 

City of St. Louis. ee 
EDWAKD A. NOONAN, Mayor. 
JOUN D. STEVENSON, Comptroller. 


CHICAGO, 





NEW LOAN. 


$75,000 
the Compercier inthe | City Of Sandusky, Ohio, | tm test Naturai Town site and Water From 
DOCK IMPROVEMENT 5s, 


Price and Particulars on application, 





115 Dearborn Street. 


Is destined to be the great Manufacturing and Com- 
mercial Center because it has 

The Largest and Safest Harbor on the Paciffc Coast. 

The Greatest Area of adjacent Agricultural Land. 

The most Magnificent Forests of Timber in the world. 


Immense Veins of the Best Coal inthe West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
lead, Gold and other ores. Extensive Quarries of 
Blue Sandstone for building purposes. Valuable in 
ormation can be had of 
THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 


NEW YORK, 
2 Wall Street. 
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Kissimmee, Fia.—Mr. 8. Miller, Chairman of the Kissimmee 
Finance Committee, writes the CHRONICLE that bids will be 
received until December ist for $13,000 of 6 per cent muni- 
cipal bonds, maturing as follows: $3,000 in 10 years, $5,000 in 
15 years and $5,000 in 20 years. The present indebtedness of 
Kissimmee is $6,000 and its assessed valuation for 1892 is 





,000. 

Knox County, Ohio—Gann Special School District.—six 

cent 10-year bonds of this school district to the amount of 

,000 have been awarded to Messrs. Lamprecht Bros. & Co. 
of New York. 

Lebanon, Pa.—(STATE AND CITY SUPPLEMENT, page 68.)— 
City Treasurer H. P. Moyer writes us that the $50,000 of 5 per 
cents 10-30 year refunding bonds, recently advertised by the 
city, have not yet been dispo:ed of, and the time for their sale 
has been extended. 

Linwood, Ohio.—At the ,eneral election on November 8th 
the citizens of Linwood will vote on the question of issuing 
poads to the amount of $40,000 for water works and an electric- 
light plant. 

Logon, Utah.—Bonds of this place to the amount of $40,000 
are proposed for new water works. 

Milwaukee, Wis.—: STATE AND CITY SUPPLEMENT, page 100.) 
—Comptroller R Czerwinski of Milwaukee writes the CHRONI- 
cLe that $550,000 of 5 per city bonds maturing part yearly in 
from one to twenty years will soon be offered for sale. 

Missouri.— (STATE AND CITY SUPPLEMENT, page 109.)-—No- 
tice has been given that $150,000 of 34g per cent 5 20-vear 
State funding bonds are called for redemption. The bonds 
are those dated March 1 1887 and numbered from 1,451 to 
1,600 inclusive. They will be paid November 5th on presenta- 
tion at the National Bank of Commerce in New York, the 
State’s fiscal agent. Interest will cease on the same date. 


Niobrara, Neb.—On Oct. 17 the people of Niobrara voted 
on issuing $4,000 of bonds for water works. A previous elec- 
tion was held in July but was found to be illegal. 

New Britain, Conn.—(STaTE AND CITY SOPPLEMENT, page 
38.)—Mayor Walsh, of New Britain, has been authorized to 





effect a temporary loan of $40,000 for the purpose of construct- 
ing a new canal. 

Norwood, Ohio.—Village Clerk W. E. Wichgar writes the 
CHRONICLE that on October 15 the following bids were re- 
ceived for $18,000 of 5 per cent sidewalk bonds, maturing at 
the rate of $1,000 yearly from October 1 1922 to October 1 
1989, inclusive: 


Scasongood & Mayer, Cincinnati, Ohio, bid ............-........ 818,025 
ee SS ra eer ee rere 18,102 
| The Atias National Bank, Cincinnati, Ohio, bid.................. 18,225 
| Farson, Leach & Co., Chicago, Il., bid.... .............. Saepeaeeanae 18,047 


Oyster Bay, N. Y.—Rouad bonds of this town to the amount 
of $36,000 have recently been awarded to the Jamaica Savings 
Bank at 102. 

Pacitle County, Wash.—School District No. 32.—Messrs. 
Lamprecht Bros. & Co. of New York were the successful bid- 
ders for 7 per cent 15-year bonds of this school district to the 
amount of $18,000. 

Palouse, Wash.—This o has recently sold $17,000 of 
water bonds to Messrs. W. J. Hayes & Sons, of Cleveland, 
Ohio, who paid a premium of $900 for the loan. 

Port of Portland, Ore.—(STaTE AND CITY SUPPLEMENT, 
page 142).—The Commission of the Port of Portland has de- 
cided to issue another block of bonds to the amount of $50,000. 
The securities bear interest at the rate of 5 per cent and run 
for 30 years, the total amount authorized being $500,000. Two 
blocks of $100,000 each have already been sold, the first at 
101°14 and the second at 104-50. 

Providence, R, I.—(StaTk AND CiTy SUPPLEMENT, page 34.) 
—City Treasurer D. 8S. D. Granger writes the CHRONICLE in 
reference to the authorized issue of sewer bonds to the amount 
of $1,500.000, mentioned last week, that the securities will not 
be ready for market before next spring, and that it is probable 
the whole amount will not then be issued. 

St. Louis, Mo.—(STATE AND CITY SUPPLAMENT, page 112 
and CHRONICLE, vol. 55, page 19).)—Bids will be received 
until October 31 by Mayor Edward A. Noonan and Comptroller 
John D. Stevenson of the city of St. Louis for $1,155,000 of 4 





i@ For continuation of proposals nee next page. 
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INVESTMENT BONDS|Lewis Investment Co., fea: 


FOR SALE. CAPITAL PAID UP, 


LISTS ON APPLICATION 


SIX PER CEN 


Members of the New York and Boston Stock | 0 lowaand Eastern Nebraska. Safe and Desirable. 


SIX PER CENT 


Mortgage Loans with an Eastern trustee. FIFTEEN 
hae YS@ARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 


Exchanges. 


DEALERS IN —_— 


Act’g Secretary. 


DES MOINES, IOWA. 


Choice Investments in the most Conserva- 
tive Field in the West. 


W. A. HOTCHKISS, 


OTHER APPROVED SECURITIES 
FOR INVESTORS 


° $150,000. 


FOR SALH BY 


FISHER & SHAW, 
INVESTMENT BANKERS,; 
4 South Calvert Street, 


Guaranteed First Mort- 
gages on improved lands 


Debenture Bonds, secur- 
ed by deposit of First 


GEO. H. LEWIS, BALTIMORE, MARYLAND, 


President. 








COMMERCIAL PAPER. 


28 STATE STREET, BOSTON. 
. Examined, Plans and 


5 NASSAU STREET, NEW YORK. 





WILLIAM HENRY CHANDLER & 
omnes WALDRON SHAPLEIGH, 


Blake Brothers & Co., Chemical Engineers and 
Consulting Chemists. 


Chemical Industries javemieeied. New P. 
nished. Also Yearly Contracts for Consultations, 
Rooms 97 & 98, SO Broadway, New York. 
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TEXAS. 


NO COMMISSIONS charged borrower or lender until 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 
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per cent renewal bonds, dated November 1 1892 and maturing 
November 1 1912. Both interest and oe will be payable 
in gold to the bearer, either in New York or London, as he 
may elect. 

ese bonds are issued under authority of Section 16, Article 
1X of the State Constitution, and Section 26, Article III, of 
the City Charter, and pursuant to Ordinance No. 16,685. 

The organic laws of the State and city authorize the renewal 
of the valid indebtedness existing prior to their adoption, but 
prohibit the city from increasing its indebtedness iv any man- 
ner or for any purpose. 

The payment of interest on valid indebtedness is provided 
for under Section 11, Article X of the State Constitution and 
Section 1 Article V of the City Charter, which require the levy 
of a tax sufficient for the purpose. Under the same sections 
the rate for general municipal purposes is limited to one per 
centum of the assessed valuation of taxable property. 

Article XIV of the City Charter provides a sinking fund 
applicable only to the payment of the bonded debt of the city 
which was outstanding April 7 1890, The law requires that a 
sum not less than $1,200,000 shall be annually appropriated for 
the pay ment of the debt and interest ; that portion of the an- 
nual appropriation not required for payment of interest consti- 
tutes the sinking fund. It is estimated that by the operation 
of this law the debt will be extinguished in about thirty-six 
years from date. The amount of reduction of the debt 
through the sinking fund during the current fiscal year is est- 
mated at about $148,000. 

The financial condition of the city is briefly stated as follows : 

The bonded debt of the city aggregates $21,524,680-28, 
This amount includes the bonded debt of the former county 
of St. Louis, assumed by the city at the time of separation of 
county and city, amounting to $6,111,000, and the bonds issued 
for water works purposes, amounting to $6,000,000, leaving 
the bonded debt of the city proper $9,414,680 28. i 

The city has no floating debt. On April 11 1892, the tloee 
of the fiscal year, there were in the treasury, after charging 
against the same all liabilities, except the bonded debt, un- 
appropriated surpluses to all the revenue funds, as follows : 
Interest and public debt Water works revenue. ..$75,505 96 

revenue........... .$188,846 24 | Harbor fund............ 45,783 28 
Municipal revenue... 109,202 93 | Tot.unappropriated sur.419,428 38 









taxable property in the city of $280,474,550, which reprege 
it is estimated, between three-fifths and two-thirds of the 
value. The rates of taxation per $1,000 valuation are ag 
lows : 
ee ereeen veee ire nt” $2°50 | if eee 
OS ea ee 4°00 } Total tax....... 22.20.0000 

For further particulars concerning bonds to be sold on Ogig. 
ber 31 see advertisement elsewhere in this Department, 


Stevens County, Minn.—(STATE AND CiTy Sup 
page 105).—Bids will be received until December 10th by 
County Auditor M. R. Spurr for $50,000 of 4 per cent 80-year 
bonds. 

Toledo, Ohio—{StTaTE AND CITY SUPPLEMENT, page §3),— 
Bids will be received by City Auditor James H. Pheatt untij 
November 14 for 5 per cent street improvement bonds to the 
amount of $19,152 11. This sum is the total of three small 
issues, maturing as follows: 


Amount. Due. $5,850 00...... Oct. 31,°93 to 1897 
= May 14, 1893 $650 due semi-annually. 

9,900 00....... Nov. 14’93 te 1897 185 O8............ April 30, 1893 

$1,100 due semi-annually. 1,710 00...... Oot. 31,’98 to 1897 
eee April 30, 1893 | $190 due semi-annually, 


In the CHRONICLE of last week the details of loans to be sold 
by this city on November 7 were published. 





Troy, N. Y.—(STATE AWD CITY SUPPLEMENT, page 54).—The 
City Council of Troy has voted iu favor of constructing new 
sewers in twelve different streets, and City Chamberlain J, F. 
Bridgeman writes us that $100,000 of public improvement bonds 
will probably be issued within a few months to pay for this 
work, 


Watsonville, Cal.—It is proposed that a special election be 


7] held in Watsonville to vote on issuing $450,000 of municipal 


bonds to buy the water and electric-lighting plants, 


Wheeling, W. Va.—(STaATE AND CITY SUPPLEMENT, 
151).—City Clerk Thomas F. Thoner writes the CHRONICLE 
that although Wheeling will expend over $209,000 for water- 
works purposes, no bonds will be issued, but the work will be 





paid for as it progresses from the general city revenues. 








CHICACO. 


CHICACO. 








=—=—=—=s 
The assessment for the taxes of 1892 shows a valuation) ot 





CHICACO. 








Jamieson & Co., 


STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stock Exchange. 

187-189 DEARBORN STREET, 
Chicago, Ills. 
Private Wire to 
1. & 8. WORMSER, NEW YORK. 
FLOWER & CU., NEW YORE. 
K. GLENDINNING & CO., PHILADELPHIA. 


Special attention given to out-of-town basi- 


ness. Correspondence solicited. 


4d. B. BRegs#, Member New York Stock Exchange 





Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-oup...............-...++ $1,600,000 
Undivided earnings, including 

SE didasncnsadidnenmnneimiiie<aee 220,000 
Deposited with State Auditor. . 200,000 





GUARANTEES TITLES TO REAL ESTATH. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 





Illinois ‘Trust & Savings 
Bank. 


CHICAGO, ILL, 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 

This Bank is directly under the juriediotion anf 
copervinen of the State of iminots, is a LEG. 
D SITORY for Court Moneys, and is autherised 
to act as an ne ee EXECUT > RECKIVER 
ASSIGNEE for TATES, INDIVIDUALS 
CORPORATIONS. 

FICERS: 


OF. 
John J. Mitchell, President. 
John B. Drake, Vice-Pr 
Wm. H. Mi 


Wm. 11 Reid. Third Viee- : 
m, . 
James 8 Gibbs, Cash’r. B. M. Gor kee Oar 


D. M. CUMMINGS, Member Chicago — Exchange Is aatho rt ned | by lew en ns R istrar of at a Jonn os ~_— punmono'donn B. . 
an on: ecutor, Receiver an ru ‘or m. H. Heid. 
B reese & Cummings, Estates, Syndicates, Individuals and Corporations. am. = Mite ~ ~ jonas tehels* 
BANKERS AND BR@KERS, Trust moneys and trust securities kept separate | D. B..Shipman, ‘ r. wiQesen Armour" 


from the assets of the Company. 


SOLAN HOE” The Jennings Trust Co., 


OFFICERS: 
GWYNN GARNETT, President. 
‘A. O. SLAUGHTER, Member N. Y. Stock Exehange A. H. SELLERS, Vice-President. 


WM. V. BAKER, Member Chicago Stock Exchange | ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 





111 AND 113 MONROE STREET, 


CHICAGO 
Securities listed in New York, Boston or Chicago 
@srried on conservative margins. 





185 DEARBORN ST., CHICAGO. 1 





























A. O. Slaughter & Co. ’ DIRECTORS: CAPITAL, PAID UP, - - - $500,000 , 
‘ Chas. W.Drew, |aipplig ------- - 4 
BANKERS, W. D. Kerfoot. John. P, Wilson, SURPLUS, $50,000 : 
111-113 LA SALLE STREET, John G. Shortall,” Geo. M, Boxte. : 
CHICAGO, ILLS. amen COT ae NEGOTIATES GROUND RENTS in the ws 
Oblcageo Securities Bought and Sold. COUNSEL: Chicago. Takes entire charge of estates. Acts : 
W. ©. Goudy, John P. Wilson, agent for the registration and transfer of bonds ané 
os Sa endenniahennen stocks and the payment of coupons, interest and 
Henry C. Hackney, dividends. Authorized by law to receive and execute 
trusts of haracter from courts, corporation® 
115 pxansonn st. carcaco, | Herman Schaffner 8& Co, | sunset every enrscter trom court, oer 
INVESTMENT SECURITIES BANKERS, trust funds. } 
BOUGHT AND SOLD, COMMERCIAL PAPER, INTEREST ALLOWED ON DEPOSITS of moner ‘ 
Member Chicago Stock Exchange. which may be made at any time and withdrawn afte 
CORRESPONDENCE SOLICITED. | 160 Washington Street, five days’ notice, or at a fixed date. 
C F CHICAGO, ILL. TRUST FUNDS AND TRUST eneeny 9° 
. of 
ahn & traus are kept separate and apart from the sssets 
Rk ? IOWA FAR M LOANS Company. 
- ANKERS, Are safe and sure. 21 years’ experience 
128 LA SALLE 8T., CHICAGO. without the loss of a dollar. Interest and | 5, R, WALSH, President. 
A General Banking Business Transacted. mr ELLSWOR TH & JO NE __. CHAS. H. HULBURD, Vice-President. C 
FIRST MORTGAGE LOANS ON IMPROVED CITY Ss, FRANKLIN HATHEWAY, Secretary: 
REAL ESTATE FOR SALE. 521 Chamber of Commerce Bldg., Chicago. Treasurer 
First Nat’l Bank Bldg., lowa Falls, In. SAMUEL D. WARD, 
Members of the Chicago Stock Exchange. Established 1871. LYMAN A. WALTON, Ost” 
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174, 
955, 373, 
657, 669, pa 
numbers 755, 768, 
number 848 for one thousand dollars. 











and of interest to investors. 


Connecticut—Hartford.—({STaTE AND CITY SUPPLEMENT, 
37.}—William Waldo Hyde, Mayor. The following finan- 
cial statement has been corrected to date by means of a special 
rt received this week from Treasurer C, C. Strong. 
"The town and city of Hartford, in the county of the same 
name, although identical in area, have separate governments 
and separate debts. The debts of both are given below. 





W. Va.—(STATE AND CiTy SUPPLEMENT. page 
Wheelin slowing bonds of the ‘‘ Wheeling loan of 1881” have 


151.}—The fo ; d 
beeD by lot according to ordinance, and will be re 
py aoe aa after the 1st of November, 1892. 


ceases on that day. Numbers 14, 15, 22, 89, 108, 144, 150, 
1094, 222, 243, 254, 264, 274, 280, 299, 319, 324, 333, 336, 352, | 
402, 484, 436, 442, 457, 482, 578, 591, 632, 638, 641, 649, | 
679, 716, 723, 747, 749, one hundred dollars each; | 
776, 791, 807, five hundred dollars each; and 


STATE AND CITY DEBT CHANG:S, 

We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 





PAR VALUE OF 


each. 


Interest on 


on the first of April 


Water deb 


Assets (see below) 


— Principal. 











Total debt (including water) ...$2,359,844 
Assets (see below).... 
Net city debt on April 1. ...$1,752,620 
included above..... 0,000 
Temporary loans included. .... 
Total town debt (additional) ...$1,245,581 
Net town debt on October 1..$998,360 
The city’s assets as given above for 1892 include sinking fund 
proper $489,642; other assets, $117,582. The assets of the town in- 
clude sinking fund, $42,927; taxes due, $48,650, and cash, $155,635. 
ASSESSED VALUATION.—The city’s assessed valuation and tea 
rate have been as follows: 


BONDS.—The city’s bonds are all for $1,000 


INTEREST—WHERE PAYABLE.—The city bonds all have interest 
payable at the city treasury; the town bonds at the town treasury. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state 
ment shows Hartford’s total municipal debt, the sinking fund held by 
the city against the same, the water debt, and the city’s floating debt, 


1890, 1891 and 1892; also the town’s debt and 


sinking fund on October 1 1890, 1891 and 1892. 








1892. 1891. 1890. 
$2,342,844 $2,879,883 
id svewesce 607,224 551,191 986,765 
$1,791,652 $1,883,118 
770, 752,000 797,000 
289,844 289,844 282,883 
$1,257,081 $1,323,681 
aSacawnsnanan 247,212 210,650 238,642 
$1,046,431 $1,085,039 


Years. Real Estate. Personal Property. Total. Tax Rate. 
ee $30,596,238 $16,629,086 $47,225,324 4 20°50 
ee 30,171,885 16,048,479 46,220,364 20°50 
Be saciass 27,847,349 19,500,122 47,347,471 20°50 

















» LOANS— —-Interest.-~ PRR SS LATION.—In 1890 population of the town, including the city 
<< Tee wa0-53,230; in 1890 it wae 42,553; in 1970 it was 37,743. 
TY 0. 4 * ’ ’ 
ARPT ET 1872 6 J & J Jan. 1, 1897 1,000,006 Connecticut—Simsbary.—(STATE AND CITY SUPPLEMENT, 
Pied debi 1868 6 J & J Jan. 1, 1893 300,000 wary. D 
ees ON 5 casos 4&5 var. Demand ve 289,844 page 39.)—The following statement of debt, valuation and tax 
npasnemniae 6 Jad uly 1, 189% 5, ‘ 2 
— ee 6 3J& J Jan. 1. 1895 100,000 | Tate has been corrected to date by means of a special report 
| _ ea 6 F&A Aug. 1, 18599 202,000 | received this week from A. 8. Chapman, Town Treasurer. 
do 1892 5 JI& J July 1, 1900 48,000 “2 ae H tf d C t 
| eS 5 J & J July 1, 1906 45,000 Simsbury is in Hartford County. 
do (temporary loans)..4&5 var. On demand. 250,000 LOANS— When Due. | Tax valuation 1891. ...$1,105,237 
TowN OF HARTFORD DEBT: a RAILROAD BONDS— Tax valuation 1890. ..... 1,107,034 
Consolidated’... ... 1889. 3 J& J July 1, 1909 750,000 | 4. J & J..$32,000..July 1, 1893 | Assessment about 23 actual value. 
Refunding*........1880. 44 J & J July 1, 19052 450,000 ($2,000 yearly) ...to July 1, 1908 | Total tax (per $1,000). ... 00 
Subject to call after July 1, 18905 ‘ 8, J & 3.."$1,000.. July 1, 1909 | Population 1890.......... 1,874 
ae 1863. 6 J & J Jan. 1, 1893 10,000 | Net debt Oct. 1 1892.....-. $36,239 | Population 1880.......... 1,830 
Town notes.....--.----- 44,5 &6 On demand 35,581 | TAX FREE.—AI bonds issued by this town are exempt from taxation. 
* Non-taxable. | INTEREST is payable at tho Hartford National Bank. 
anise 
CHICACO. ST. LOUIS. PACIFIC COAST. 
° . SAM’L A. GAYLORD, JNO. H. BLESSING. y 
Union National Bank, |G, 1)10+4. Blessine & Co., | Merchants National Bank 
ay ord, essing Ory 
CHICAGO. ng ae OF SEATTLE, WASHINGTON. 
—s BANKERS AND B 9 UNITED STATES DEPOSITARY. 
oma — ° - aes ST. LOUIS, Angus Mackintosh, Pres. | Abram Barker, Vice-Pres, 
ar chen ae . WESTERN SECURITIES AND eS, Ween, Cane. 


A lar Banking Busi Tr: cted. Accounts 
of Banks and Bankers, Mercantile and Manufacturing 
Firms or Corporations, received on favorable terms. 
Fo Exchs e Bought and Sold. Commercial 
and velers’ Credits, available in all parts of the 

pal a Lo & Lime | — with t. 
ropean an mestic Po 
and other first-class Investment Bonds dealt 


CORRESPONDENCE SOLICITED. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
¥8 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 


“MILWAUKEE. 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St,, Milwaukee, Wis. 
First Mortgages on Improved Milwaukee Real 

bearing six and seven per cent interest 
always on hand. No charge to the investor for col- 


interest or looking after taxes and fire insur- 
ance. Absolute security. 


MISCELLANEOUS. 
W. j. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS. 


Baliway Bonds and other high grade in- 
10 WALL STREET, 
7 Exchange fiace. 


lace. = NEW YORK. 
Oable Address, “K HNNETH.” 


Lamprecht Bros. & Co., 
BANKERS, 
MUNICIPAL BONDS. 
Cleveland, Ohio, Perry-Payne Bld’ 


Boston, Mass,, 5% State Street, 
New York, 11 Wall Street. 





























143 Superior St., 
Cleveland, 








HIQH QRADE MUNICIPAL BONDS 
A SPHCIALTY. 


EDWARDS WHITAKER. CHABLES HODGMAR 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUS, 


Geo. M. Huston & Co. 


BOND AND STOCK “DEALERS 


We buy and sell outright all Western 
Municipal Bonds an jtocks. 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 








MINNEAPOLIS. 
Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA, 
CAPITAL, $500,000, 
Heal Estate Loans. Satety Deposit Vaults, 
Acts as Exezator, Trustee and Guardian, 
DEPOSITORY FOR WILLS. 
P. 0. BOX 1,000. 
Cable Address ‘‘ Trust’? Minneapolis, 


DIRECTORS. 


Samuel Hill, President; Thomas Lowry, First Vice- 
President; H. F. Brown, Second Vice-President; 














Capital, $200,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit. 
Superior Collection “e. 
at 


a Snliaitad 








Merchants Nat’l Bank, 


PORTLAND, OREGON. 


Paid Capital.... ...... eocccccccoccoce $1,000,008 
J. LOEWENBERG, Pres. AS. STEKL, Vice-Pres, 
A. KUM, Cashier. 


SHLLS SIGHT E 
GRAPHIC TRANSI?'SRS, and I8sU 
of CREDIT available Sooner the United States‘ 
DRAWS BILLS OF EXCHANGE on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Main, and all the principal cities of Hurope; also on 


Hong Kong. 
COLLECTIONS MADB on all accessible points, 





Commercial Bank, 


TACOMA, WASHINGTON, 
PAID-UP CAPITAL $200,000. 

Six Per Cent Coupon Certiticate of Deposit, running 
One or Two years, Interest and Principal payable at 
the Merchants’ Exchange Nat. Bank, New York City‘ 
This Certificate has a coupon atiached, which can 
be cut off when due, and presented to any Kank for 
payment, the same asa New York Draft. ost 
convenient mode of investing your surplus money. 
Write for a copy of the Certiticate. 


A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Pres 





Merchants National Bank 
TACOMA, WASHINGTON. 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 


QMOOO, 60. cccccccdcdonccccesssosccccoccess $250,000 
Surplus and Undivided Profits..... $100,000 
Cerrespond licited. Collections a specialty, 





Daniel Bassett, Third Vice-President; Clarkson 
Lindley, Secretary and Treasurer; Isaac Atwater, 
as. J. Hill, R. B. Langdon, A. F, Keliey, W. G. 
Northrup, Wm. H. Dunwoody, C. G. Goodrich, Chas. 
A. Pillsbury, A. H. Linton, P. B. Winston. 


S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Loan Building, 
MINNEAPOLIS, MINN.,~ 


Dealers in the highest class of Minneapolis Securi- 
ies, Bank Stocks, Mortgages and Bonds. 
OORRESPONDENOE SOLICITED, 











SAN FRANCISCO. 


The First National Bank. 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
CAPITAL, - - - $1,500,000 
SURPLUS, - . - $750,000 
8. G. MURPHY, President. EB. D. MORGAN, Cashier 
JAMES MOFFITT, V.-Pres. G.W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS, 
AUCOUNTS SULICITED. 
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Financhi, 





WOODWARD 
& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, DURR & Co4 
Montgomery, Ala. 


LERMAN, STERN & Cv., 
New Orleans, La. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 


MEMBERS OF THE STOCK, COTTON, OCOF- 
FEF AND PRODUCE EXCHANGES, 
NEW YORE. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets. 





STRAUSS & CO., STRAUSS & CO., 
b= and Manchester, and at prin- 
w Orleans. cipal Cotton - Centres 
on the Continent. 


STRAUSS & CO., 


COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Special attention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
@base and sale of Cotton both on spot and for future 
delivery. 


Hopkins, Dwight & Co., 


‘OEPOs, CUTTUNSERBD OL. 
axuD 
SGOUTHEKRN PKODUUE 
COMMISSION MERCHANTS, 
Xeom 5'4, Vetton Exchange Building, 
NEW YORE 


arts ola C. Hopkins, Lucius Hopkins Smith. 
aries D. Miller. Samuel Hopkins, 











Crenshaw & Wisner, 
16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CQ0., 


RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


SULPHUR MINES COMPANY 
OF VIRGINIA, 
High-Grade Pyrites, free from Arsenic. 





Jj. Spencer Turner, 
SUCCESSOR TO 


Brinckerhoff, Turner & Co., 
MANUFAC’ UKER ANI) DEALER IN 


COTTON SAIL DUCK 


AND ALL EINDS OF 


“OTTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINB, &e., 
“AWNING” STRIPES. 
AGENTS 
UNITED STATES BUNTING CO, 
A full supply, all Width. and Colors, always in 





COTTON MERCHANTS, 


New York. 





Henry Hentz & Co., 


16 to 22 William Street, New York. 


COTTON 


LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE EXCHANGSE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE BXCHANGS and 
the CHICAGO BOARD OF TRADB. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING 
NEW YORK. 


General Commission Merchants. 


Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce megenes New 
York Coffee Exchange, Chicago Board of Trade. 
Orders execu! on any of the sbove Exchanges, 
also for purchase and le of cotton for future de- 
livery in New Orleans and Liverpool. Liberal ad- 
v € on cotton Co’ ents. 
PRICE, KEI & CO., 
Norfolk, Va. 

PRICE, REID & ADAMS, Limited. 

Jharieston, S. C. 
Special attention given to orders for cotton for 
foreign or domestic shipment. 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
223 William Street, 
NEW YORK, 
W. D. ROUNTRES. ALBERT L. ROUNTREB. 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEH, GRAIN, PROVISIONS AND 
. STOCKS. 


Geo. H. Mci‘adden& Bro. 


OOTTON MEROHABTS, 
PHILADELPHIA: 


LIVERPOOL OORRESPONDENTS, 
FREDERIC ZEREGA & CO. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 
Towels, Quilts, White Goods and Hosiery. 
Drills, Sheelings, éc., for Export Trade. 


Geo. Copeland & Co., 


COTTON BROKEKS, 
129 PEARL STREET, NEW YORK 


Cotton landed at Mills frum Southern Markets 
speciality 


Cahoone & Wescott, 
Members New York Stock Exchange, 
18 WALL STREET. 
Government and Investment Bonds, 


























INMAN, SWANN&Co 


COMMISSION MERCHANTS, 


BXECUTE ORDERS FOR FUTURE DELIVERY 


at the NEW YORE, LIVERPOOL AND NEW OB- 


—— 





Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hate, 
Members of N. Y. Stock and Produce Exchanges 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York 


Dealers in investment stocks aud bonds. 

Personal attention given at the N. Y. Stock Rx. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft a 
sight. 





———— 


F. H. Prince & Co, 


BANKERS AND BROKERS, 
BOSTON, MASS, 


HIGH GRADE INVESTMENTS 


Members of New York and Boston Stock Exohanges 





Howard Lapsley & Co., 


BANKERS AND BROKERS, 
No. 1 Exchange Court, 


NEW YORK. 
Private Wires to Koston and Philadelphia, 


E. D. Shepard & Co., 


BUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD 8T.,N. 2 
State, County and City Bonds, 


Hatch & Foote, 


7 PINE STREET NEW YORK 








INVESTMENT SECURITIES, 


American Exchange Bank 


ST. LOUIS, MO. 

Capital, - $500,000 | Surplus, - $315,000 

PETER NICHOLSON, President. 

ALVAH MANSUR, Vice-President. 
WALKER HILL, Cashier. 

We send DIRKCT to every banking point in Mo, 


— 


WM. FRANKLIN HALL 
pooxs AGCOUNTANT 4001 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
418 Exchange Building, 58 State Street Hoston. 


Fitth Avenue Hotei, 
Madison Square, NEW YORK, 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 

and delightful location. 
HITCHCOCK, DARLING & 00. 


Massasoit House, 


SPRINGFIELD, MASS. 
THE BEST-APPOINTED HOUSE IN WESTERN 























_—— 


Stocks and Bonds Bonght 804 Soild on Commission, 





ENG. ‘ 
Conv gpiont for the tourist or business man. Nes? 
- WwW. H, CHAPIN. 


LMI 






